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FREEZER CO

Y.E.

I have enclosed audited accounts for the
period 1.12.61. to J1.12.62. As you may see
cash on deposit account is £8,786. These
accounts will he sent to the various parties
concerned.

I regret to report that the negotiations
which appeared so promising at the beginning
of last year regarding a sale have halted and
I fear will not be started again, at least not
with the same client. Perhaps you would
again give consideration for the winding up
of the Company. You may wish to discuss.



Sydney House.
Stanley.

Falkland Islands.

30th March, 19&1.

Receiver, F.I» Freezer Company.

Having visited Ajax Bay and perused the

existing accounts and some of the correspondence

of the Falkland Islands Freezer Company, I very

much regret that I must refuse nomination to

the Supreme Court to suceed you as Receiver

unless a statement of affairs of the company

is forthcoming as required under the

Companies Act, 1948.

E.Co Gutteridge, Esq.,
Receiver,

F.Io Freezer Co.,
STANLEY.



5th February, 1962.

Your Excellency,

I spoke to you on Monday the 29th
of January in regard to winding up the Freezer
Company. Little is now left at the site which
can be sold locally. There are however such items
as living quarters", boilers, steelwork and machinery
for which use might possibly be found in Government.
Ynder present circumstances av itea required m-.st
be bought, requiring the purchasing department
to apply for special funds, these funds eventually
finding their way back to the Government in pay^
ment of interest ofl. the Debenture.

The time I beleive has been reached
when the likelihood of a major sale is extremely
remote and I beleive the best course would be for
the Government as Debenture holder to petition for
a winding up order.

The value of the assets in my est­
imation would fall below the outstanding debt owed
to the Government and to the best of my knowledge
there being no creditors who take pref<erance the
assets such as they are would become the property
of the Government.

In the event of the Company being
wound up a separate lease would need to be negotiated
with the Landlord. This would be a separate issue
that is the Government would need to apply as Govern­
ment and not as Debenture holder. It might perhaps
be wise even to purchase?.

I have discussed v/ith the Auditor
the proceedure for implementing the winding up of
the Company and have compiled the attafched notes
for your informtion.



Proceedure to be adopted for the winding up

of the Falkland Islands Freezer Co.,

To lodge a Petition in the Supreme Court fO3?
a winding up order to be made against the
above Company on the grounds that the orda^
is necessary to enforce the security of t?i3
Oebenture, and that the Company has been
transferred to the debenture holder and I3
nothing but a name, and further that the
Company has not traded for more than a ye^

2O notice must then he given seven .full days 3^
- the Gazette before the hearing that a

winding up order has been applied for (Rul^

28).

3. There is then a time limit of seven days
during which any interested party may lodge
an objection. In this particular case a
longer time may be necessary in order that 1
may cable C.D.C. in London, who are the
principal shareholders.

4* The Court on hearing the evidence may then
grant a winding up order. (Section 225).

5. Court will then appoint a provisional
Liquidator who will be Official Receiver of
the Court.

6. If you agree I suggest that I might be
appointed Official Receiver of the Court
within the provision of 233 of the Companies
Act. There is an advantage in this for in
the absence of any other Liquidator being
appointed other than the Official Receiver
subsequent to the Company’s first meeting,
then the Official Receiver automatically acts*
Section O R*

7. Liquidator appointed on winding up must give
notice of his appointment to the Registrar
of Companies'.. (H.Beaaett) Section 30J.

/The apoointment



The appointed must he G-azetted within 14
days.

The Liquidator will convene first meeting of
the Company? within one month, of winding up
order. The main purpose of txiis meeting in
normal circumstances is for the Members of
the Company and any other interested Creditors
to propose to the Court a suitable person to
take over as final Liquidator from the Official
Receiver who is appointed on the winding up
order. Or as may "be in this instance, the
Official Receiver may act-.throughouto The
Creditors and members of the Company may also
decide on whether to appoint a committee of
inspection (unlikely in this case)«

The Liquidator should within 14 days of the
winding up order procure from the Company
and submit to the Court a statement of affairs
as at the date of the winding up order.
(Statement of affairs in this instance is not
available). The Court may at its discretion
decide that in the special circumstances the
Statement of Affairs will not be called for
but it is important that this is clearly
stated in words- when the. Court grants the
winding up order (section 2Jo) .

10. If the Court decides Statement of Affairs is 
not required then the Official Receiver who
is the provisional Liquidator must submit
preliminary report to the Court.

(a) As to the amount of capital issued
subscribed and paid up, and the
estimated assets and liabilities as
known.

(b) If the Company has failed, to give in
his opinion the cause of failure.



11.

(c) Whether in his opinion any further
inquiries are necessary ie« whether
he considers there is any evidence of
fraud or willful neglect on the part
of the responsible- Officer of the
Company.

Powers of Liquidator. To do all acts necessary
to sell and wind up the Company, to best
advantage and pay Creditors in the following
order:-
1. Creditors secured on specific assets of

Company?#*
2. Costs of winding up.
3* Preferential creditors,
L}., Debentures secured, by a floating charge,
5. Unsecured creditors.
5, Deferred, creditors.
"7 r* o to"!i J« X k-z .1. v-z X Od 1*^ ’—z *j L > w-C—-
3. Ordinary* capital*

12. Accounts to be produced for Audit for
presentation to Court every six months, from
date of win-ding up order (section 249) (Should
not be necessary^ Company should be wound up
long within six months). In this particular
case Liquidator should make a list as near as
possible of all remaining assets of the Company
a reasonable value should then be put upon these
assets, (in the absence of a competative tender,
(tt might be as well to obtain the agreement of
the Company and the Court on this point) The
price agreed upon wil be debited against the
value of the Debentures and a credited to the
assets account and form part of receipts in the
final receipt and payment account.

13 On completion of winding-up the Liquidator
convenes final sXeetingJof the Company in which

T
the only business to be done is the accept!on
of* otherwise of the Liquidator’s final combined
receipts and payment account#



14. The receipt and payment account is then
subject to Audit and presentation to Court.
If the accounts are accepted the Court makes
an order to dissolve the Company.

15. The Liquidator must then report dissolution
of the Company to the Registrar within 14 days

16. The books of the Company must be retained by
the Liquidator for a period of 5 years after
which they may be destroyed.



Appendix to Proceedure.

Para. 9.

Para. 10a.

para. 10b.

Para. 10c.

This "Statement of Affairs" you may recall
was the document that should have been com­
pleted by the Company and lodged with the
Registrar at the time the Company Came under
Receivership.
Capital Authorised. £.
10,000 £1 Deferred shares. 10,000.
350,000 £1 Preferred shares. 350.000.

Total* 3*^0,000.
Capital Issued
10,000 Deferred shares. 10,000.
242,000 Preferred shares. 242,000.

Total. 252,000.
Assets.
On Deposit. 9,286.
My provisional figure for fixed
assets, i.e. buildings and sundry
items. 10,000.

Total. 19 ,_286 •
Liabilities.
In order of priority.
1• Creditors secured on specific assets of
the Company. .None to my knowledge.

Costs of winding up. Minor items.
?• Pjrs f - Ten t i al C re di tors. None to my knowledge.
4* Debenture holders secured by a floating

charge. The Falkland Islands Government
Debenture♦ £50,000•
5. Unsecured Creditors. Rent of land.
The Goverhment also has an outstanding
account owing of £32-12-9d.
□o Deferred Creditors. None to my Knowledge*
7. Preferrance C apitai. £242,000.
8. Ordinary Capital. £10,000.
I can report
The lack of suitable animals available,
resulting in the Company being unable to
trade.
No further enquiry necessary.



FALKLAND ISLANDS FREEZER COMPANY LIMITED
(Under Receivership)

S tatement of Receipts and Payments 1 • 12. 61• to 31. 12. 62.

To Balance £9,371e 11. 8. By Salaries and Wages £ 231 16 8
Stores 4 1 9

Sales as per attached schedule 1,427. 11. 0. Telegrams,Postage,Broadcast 12 3 3
Air passages 14 0 0
Land rental 45 12 6
Freight 3 15 ■ip
Insurance 201 7 1
Interest on Debenture 1,500 0 0
Balance.Held on Deposit 8,786 5 5

£10,799 2 8 £10,799 2 8

Receiver, Falkland j. si an ds Freezer Co00 Ltd
31st December 1962.



FALKLAJW ISLAND FREE/uRR COMPANY’, LIMITED
(Under Receivership)

Detailed Expen di tur e 1O12Q 6l -3 L 1,2© ;62

SALARIES AND WAGES®

To McKay (Caretaker) 25.11.61-3^3.62 = 14 weeks @ £5.10. 0.

Vrs. 3/62, 8/62. -;5/62. k; 77 0 0
E.C.Gutter!dge (Receiver) 1.12.61.- 31.12.62. 13 Months @

£10.
Vrs. 4,9, 14,20,24,27,30,33,35,36,38,40,42/62. 130 0 0

J.M©Morrison (Part time Caretaker) San
March to December 1962 @ £25 per annum

Carlos® For period
. Vr.44/62 20 1 0 c

Casual Labour Vr® 16/62® 1 0 0

STORES,®

San Carlos Sheep Farming Co® Parrafin© Vr. 17/62 2 4

Falkland Islands Co®, Statement Book, Vr. 22/62 ‘X Q

Falkland Islands Government, P®E®Dept. W i cks • Vr« 37/62 s •■’0 .0

TELEGRAMS POSTAGE AND BROADCAST ANNOUNCEMENT

Colonial Government (P & T) Telegram to Montevideo
Vr® 23/62 a -13 11

do® do® Vr. 24/62 5 13 Q
do® do® Vr® 28/62 1 0 0
do;. do. Vr. 31/62 •s 0 c
do. Wales Vr. 10/62 1 0

do® do. *dp. Postage Vr. 29/62 17 1

do. do. do. Broadcast Announc emen  t
Vr. 12/62 3

FREIGHT®

Colonial Government (Harbour Dept®) Freight perM.V.Philomel. Vr® l8/o2 1 18 2
Vr® 19/62 1 0 K
Vr® 25/62 11 3
Vr® 45/62 5 0

INSURANCE

insurance for period July 1959 to July 1962c Payment Vrs. u
68
60 17

0Crown Agents to Cciloiilal Treasury

PASSAGES
Colonial Government (Aviation) Air passages Stanley to Ajax

68 5 0

Bay-Ajax Bay to Stanley. Vr. 1/62 3 11 0
Vr. 6/62 6 13 0

L^W.^RENTAL
San Carlos SeF®Co®-Land rent 1 ® 1OJ61'-31 *12,.

Vr. 7/62

62 @ £36 10 0

| 11 0

per annum. Vrs ©5 ? 21,34> 43/ 621 45 12 6
INTEREST 0? DEBENTURE, 3% Debenture £59,000

Total. ............ £2,012 17__ £



FALKLAND ISLANDS FREEZER COMPANY, LIMITED
(Under Receivership)

Schedule of Stores, etco Sold 101?-o6l^ ~ 31^12 62 □

Invoice. Rec 3 74

it 92 it 75

it 93 it 79

tt 94 tt 76

it 95 11 77

it 96 ft 82

tt 97 ft 78

it 98 it 80

it 1 tt 87

tt 2 tt 87

it 3 ti 83

it 4 tt 86

n 5 tt 85

it 6 tt 84

it 7 11 88

ft 10 ti 89

n
•t 81

LoGleadall
Dinghy0 £
Falkland Islands Co3

12. 12. Oo

Two cattle hoist assemblies
Colonial Government (PMD.)
Two boilers with oil burners

140. 0. 0o

One oil burning unit
Do JoMurphy
One sitting room suite, one dining

225 0. 0.

table, chest of draws and tallboy
PoKiddle

95. 0. Oo

Three dozen sheep gambrels
WoGoodwin

9. Oo

One used bath
Falkland Club

5. 0. 0«

One used bath
Colonial Government (p.,E©Dept.)

5. 0. 0o

Three bags damaged mutton cloth
Douglas Station LTD

6 ® 0 0 0.

One bungalow dwelling with fittings
Douglas Station LTD

800. 0. 0.

One Braithwaite tank 70. 0. 0.
Ao Vo Summer s
One Oreda electric stove damaged
Colonial Government (P.WeDo)

20. 0. 0.

Drain rods, boiler lagging, augers
Colonial Government (Education Dept)

6. 10. 0.

Two used electric fires 2. 0. 0.
AWiggs
One forge
R. Henri cksen

12. 0. Oo

One used electric fire 1. 10. Oo
Christ Church Cathedral
Two damaged electric stoves 25< 0. Oo
PPlummer
Sundry books 1. 10. 0.

Total. £1 ,427. 11. 0.



CABLES: FREJAX PORT STANLEY

2~ AUG 1963

6UKLAHD AJAX BAY
FALKLAND ISLANDS

AND ISLANDS FREEZER
(Under Receivership)

CODE: BENTLEY’S SECOND

CO. LTD.

Crown Agents Ref.
Ph/GO/Falkland Is.U.

Foreign Office Ref.
(XF145/28863)

Office of the Receiver,
Stanley, Falkland Islands.

.....August................. 1963.,..

Dear Sir,

I would "be pleased if you would authorise the
Crown Agents to pay the Finance Department of the Foreign
Office the Sum of £139. 10s. 1d. in respect of expences
incurred hy Mr S.G.Trees during his office as Receiver of
the Falkland Islands Freezer Co.,Ltd.

The above amount being debited against the Receiver’s
Deposit account.

The Hon. The Actg. Colonial Secretary,
Secretariat,

STANLEY.



0588/V

I
I 16th August,

j, Gentlemen,

~— I am directed to enclose a copy of a letter from
the Falkland Islands Freezer Co., Ltd. and to request
you to pay £13$. 10. 1. to the Finance Department of the

j ■ Foreign Office, debiting the Colony’s General Account in
/ the usual manner.' ' ’ ■ ■ ■ ■ - .

I am,
Gentlemen,

■1 Your obedient servant
L /

(Sgd.) H.L. Bound

for. COLONIAL SECRETARY.

Crown Agents for Oversea Governments and Administrations,
Millbank,

LONDON. S.w 1 Copy to Receiver
DRM/IM. . J'



CABLES: FREJAX PORT STANLEY
\ 1

CODE: BENTLEY'S SECOND

ISLANDS FREEZER CO. LTD. 0!7J1'

(Under Receivership)
AJAX BAY

FALKLAND ISLANDS

Office of the Receiver,

Stanley, Falkland Islands.

15th January 19..^k*

Dear Sir, ■ '

Please find enclosed Statement of Account for O'
the calender year 1963 for the above Company.

The Hon. The Colonial Secretary.;
Secretariat^

ST/uHuEY.

Yours faithfully,

(E.C.Ghtteridge)
Receivers, F.I.P.Co., Ltd.

i

j
I



FALKLAND ISLANDS FREEZER COMPANY LIMITED
(Under Receivership)

S^afrofflent or Receipts and Payments from 1st,- 1 - 63 to 31st.- 12 - 63,

To Balance. £8,786. 5. 5. By Salaries and wages £ 145 0. 0.
Sales as per attached schedule. 131. 7. 11.

Telegrams
Rental

1
36

3
10

10
0

Air passages 6 18 0
Sxpences, S.Trees 139 10 1
Interest on Debenture 1500 0 0
Balance held on Deposit 7088 11

£8,917 13 4 £8,917 13 4

The above Receiver’s Statement of Receipts and
Payments, for the period 1st. January, 1963,to
the 31st. December 19^3, has been examined in
accordance with order 50, rule 22, of the Rules
of the Supreme Court. I have obtained ail
information and explanations that I have rcr uired,
and I certify that in my opinion the above statement
is correct.

O.I.C. Audits

Audit Office,
Stanley,
Falkland Islands.
3rd, January 1961|.

/Receiver,
Falkland Islands Freezer Co., Ltd.

pist. December" T963.



FALKLAND ISL..7.7D FREEZER COMPANY LIMITED
(Under Receivership)

Schedule of Stores sold from 1st. January to 31st. December 1963*

Invoice No. 8 Rec. No. 91. 5.A.N. Goodwin £
1 10

d
0Used Chest of Drav/ers.

do. 9 do. 90. Falkland Is. Co.
3* ins. Brass valve. 5 0 0

do. 11 do. 92. J. Rowlands
Two** fire extinguishers. 2 0 0

do. do. 93. J.R. King.
One Electric fire. 2 0 0

do. 12&13 do. 9U. Douglas Station.
Thirty items as listed
on invoice. 58 0 11

do. 14 to 1 6 do. 95. Port San Carlos.
Twenty nine items as
listed on invoice., 62 17 0

Total. 131 7 11

Details of Expenditure for same period.

Salaries,

E.C.Gutteridge• (Receiver). 120. 0 0
J.M.Morrison. (part Time Caretaker). 0 0

Telegram to Montevideoo 1 3 10

Rental.
Rental at Ajax Say Freezer site. 36 10 0

Air Passages.
Air passage to Ajax Bay. Ticket No. 930. 6 18 0
Expenses. S. Trees.

Expences incurred in Montivideo Sept. 57Q
Bogota. Nov. 57. Santiago April and Oct. 57
Payable to the Foreign Office. ’ 139 10 1
Debenture♦
Interest payable at 3% on 50,000. 1,500 0 0

-Total.,__ £1,829, 1 11
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CABLES: FREJAX PORT STANLEY
CODE: BENTLEY’S SECOND

FALKLAND ISLANDS FREEZER
(Under Receivership)

AJAX BAY
FALKLAND ISLANDS

CO. LTD.

Office of the Receiver,
Stanley, Falkland Islands.

...20tti.lIar.ch 19..64*

+^fvl if the Crown Agent:-. could be
I would he '~G tc the Finance Controller

requested by lettc? pert Corporation, Hill
of the Colonial \.j,e sur. of £68. 5s, od. (sixty
Street, London*?** 1 = tl.-cir invoice No W-i-6
eight pounds f-'-•/«  * *^eing for balance.due on insurance
dated 27-2-64 rexe3'^e property of the Falkland Islands
of buildings otc« rppje amount iwld he Cel:ited
Freezer Comp^’J*. x'c. peposit Account.
against the Seceivex

The Hon.The Colonial
Secretariat,

STANLEY.



0588/VI

21st March, 64-

Dear Sirs,

I enclose a copy of a letter from the Falkland Islands Freezer Co.
arid request you to pay £68. 5. to the Finance Controller of the Colonial
Development Corporation, 33 Hill Street, London, W.l. debiting the Colony’s
General Account in the usual manner.

Yours faithfully,

(Sgd.) H.L. Bound

for COLONIAL SECRETARY

Grown Agents for Oversea Governments and Administrations,
4, Millbank,
LONDON, S.W.l.

Copy.to Receiver
I<1



0588/VI.

20th May,

Sir,

This Government now proposes to lodge a Petition in the Falkland
Islands Supreme Court for the winding up of the Falkland Islands Freezer
Co* Lt de, the remaining unsaleable fixed assets of which are situated
within the Colony*

The Company is nothing but a name, and has
transferred to this Government as the Debenture

in effect already been
holder*

No useful purpose can be served by the Company remaining under
Re ceivership *

The present Receiver, Mr. E.C. Gutteridge, will be in the United
Kingdom from late July until early September, and I suggest you should
discuss the matter with him.

If you should wish to contact him his address will be -

95 Cumberland House,
Kingston Hill,
Surrey.

Will you please let me know before the Jlst August, 1964, whether
you have any objection to my Government, as Debenture Holder, petitioning
for an Order.

I have the honour to be,
Sir,

Your obedient servant,

(W.H. THOMPSON)
OFFICER AD^ITHISTERING -THE

L.S. Coxon, Esq*,
Head Office Accountant,
Commonwealth Development Corporation,
33 Hill Street,
LONDON, W*l*

Copy to Mr. Gutteridge.

wit/™.



H. N. FUNNELL

11th June 1964

W.H.Thompson, Esq*,'
The Office of the Colonial Secretary
Stanley,
Falkland Islands.

GREAT PADDOCK FARM,
CHALLOCK,

Nr. ASHFORD
KENT.

------'SSSEfW
C H A L L 0 C K/f 9 -------------MX

Q 2 4 JUL 1364 Is

Dear Mr .Thompson,
Having interests in.Asia and Australasia I am seeking

Cold Storage facilities conveniently situated to shipping.
I have been given to understand by the Colonial Devel

-opment Corporation that such facilities might be available in
the Falkland Islands* No effective information is available in
this country and it was suggested that you would have the best
knowledge and authority.

Your confidential views concerning my interest and it’s
reception, together with an appraisal of the tonnage space and
the condition and use of ancillary buildings, would be most useful.

Should these facilities be available for disposal, perhaps
you would let me know the price, so that I may consider an option
and pay an early visit to the Falkland Islands.

Anticipating your early and favourable reply,
Yours sincerely,

H.N.Funnell







THE
lLKLAND ISLANDS SHIP TO SHIP
RADING CO., LTD.

OFFICE OF ORIGIN CHARGESPREFIX

Ship Charge
DATE FILED TIME FILEDNUMBER NO. OF WORDS

SERVICE INSTRUCTIONS

SENT BYTIME SENTDATE SENTSENT TO

Other Charges

Port Stanley,
Falkland Islands

Forwarding
Charge

Coast Station
ChargeCONDITIONS UNDER

/HICH MESSAGES ARE
ACCEPTED.

SHIP TO SHORE

he Company may refuse
> accept for transmission
ny telegram, or to trans­
it any telegram even
tough it has been
xepted for transmission.
either this nor any
tiegraph Company or
avernment Administration
* whom this Telegram is,
* would, in the ordinary
urse of the telegraphic
rvice be forwarded, shall
■ liable to make, com-
■nsation' for any loss,
jury or damage arising or
suiting from non-trans-
ssion or non-delivery of
e Telegram, or delay or
ror or omission in . the
tnsmission or delivery
•reof; through whatever
jse such non-transmission,
n-delivery, delay, error or
tission shall have
:urred, even though
:asioned by - the neglect
default of such Company
Administration or any

icer or servant in their
ploy.
request that this Tele-
m may be forwarded
>ject to the above con-
ions, by which I agree
be bound.

Exchange
Surcharge

Grand Total

ture

?ss

Any enquiry in connection with this telegram must be accompanied by the official receipt
for charges paid thereon.

No.
Form No. 1.



Decode.
TELEGRAMNo. 2.

From Mao.G.o rmack,.. .JR. . "Darwin."».

To Th.omps.on...O.. A..G,., ....P.o.rt.....S.tanley .

Despatched: 17th July, 19 64. 1'ime ■ 1230

Received: i7th July> 19 Time:

Grateful give all assistance Mr. Holmberg travelling
Darwin inspect Ajax freezer. He returns via Punta
Arenas. Gan mechanic be available. Letter on Darwin.

MacCormack

P/L : TH
To SPT for information

(Intld.) TO



GOVERNMENT TELEGRAPH SERVICE w•

Wt P2809 5/61

FALKLAND ISLANDS

SENT

Number Office of Origin Words Handed in at Date

19.7.6^
To

etat L5ACC0W.CK "DARWIN" =

HOLMRW STOP ALL POSSIBLE ASSISTANCE WILL BE Gim STOP ^GHANIC

AVAILABLE =

0AG.

(confirmatory copy - original ’phoned VPC 1400/19th)

Time (?fl Qkj



Decode,
n0> 2. TELE GrR AIM.

From....Ma.GC.o.x>a.ck,...EfcM.S^....”Dar®rin.".....................

To......... ThQmp.8.Qn....0...A..G....,.. P.ort...S.tanley<............................

Despatched: 20th July, ^64. Time: 17^5

Received: 19 Time:

Due to complications reservations Holmberg will join
’’Darwin” Punta Arenas if you can confirm reservations from
there to Stanley and later to Montevideo confirmation to
Camtyne Montevideo.,

MacCormack

P/L : LU
Copy to: S/FT
(Intld.) HLB

iO?'1



Dear Sir,

I refer to our conversation of this morning and confira that
premium class accomodation is required for Mr, Relsberg from Punta
/irenas to Stanley and onwards to Montevideo per ••..M.S, tDorwint
voyage H.15 17th August,

Yours faithfully,

for vvJjQ.

' (Sgd,) H.L. Bound

The Manager,
Darwin Shipping Ltd,,
ST^LgY,

Copy to Mr. J. Bound.



GOVERNMENT TELEGRAPH SERVICE
Ml

FALKLAND ISLANDS

SENT
Wt. P28O9 5/61

Number Office of Origin Words Handed in at Date

Stanley 22.7.64

To

etat CARNTYNE MONTEVIDEO HOA/c

Confirm reservations secured Punta Arenas Stanley and onward Montevideo

leaving Stanley 17th August

OAG

hlb/lh



Ref; CSO 0^88/lV Colonial Secretary’s Office,
Stanley, Falkland Islands*

24th July, 1964.

Dear Mr* Funnell,

Thank you for your letter of the 11th of June which arrived here by
this mornings mailship*

I think quite the easiest way to deal with the freezer problem is f01*
you to contact Mr* E* Gutteridge, who is the Official Receiver for the
freezer company and who is on leave in England at this moment.

His contact address is - 95 Cumberland House,
Kingston Hill,
SURREY.

Mr. Gutteridge knows more about it than anyone else and should be most
helpful.

Yours faithfully,

(Sgd) Thompson* 

(W.H. THOMPSON)

H. N. Funnell, Esq*,
Great Paddock Farm,
Chailock,
Nr. Ashford,
KENT.

Y.HT/FA



Decode.
TELEGRAM.

From Crown. Agent s.,...L.Qndon...

To ................Colonial Secretary, Stanle 

Despatched : 7th August, 196k Time: 1529

Received: 8th August, 19a,. Time :

Following for Receiver repeat Receiver to decode. Begins.
Offer.frdm Funnell is for 6 months option to purchase Freezer as
is where is at £20,000 on payment non-returnable deposit £500 to
Crown Agents for Colonies on date option commences. Offer consider­
ed beneficial Colony in view intention to operate plant in Falkland
Islands. This constitutes offer by tender and we consider same
treatment should, apply Holmberg offer. C.B.C. have been present
at Kingsley and support reasonableness this approach but without
wishing to prejudice Receiver decision. Telegraph reply direct to
me for transmission to Funnel!. Gutter!dge. Ends.

Crown.

Underlined in plain language.
GTC / TB. Copy:Receiver



Decode.
TELEGRAM.

From C.Q.l.Qnial..S..C0.re.tary,....Stanley.  

To........ .G.KQwn...Age.nt.S..>.. Lo.ndo.n...S.YZl.......................

Despatched:

Received:

10th August, 19 64. Time ■ 1000

19 Time:

W No. 221. Your telegram 7th August. Please pass
following to Gutteridge begins. Holmberg arrives this
week roust arrange tender and option with him but see no
difficulty further telegram within week.

Colonial Secretary

G.T.C. : WHT/LH

Copy to: J. Bound

/ . f

$3 ll



TELEPHONE: MAYFAIR 8484
TELEX: NO. 21431

CABLES VELOP LONDON Wl
TELEGRAMS: VELOP LONDON TELEX

CODE: BENTLEY'S SECOND

COMMONWEALTH DEVELOPMENT CORPORATION

33 HILL STREET
LONDON

112/202 17th J

W.H.Thompson Esq.,
Officer Administering the Government,
Colonial Secretary's Office,
Stanley,
Falkland Islands.

Dear Sir,

We duly received your letter of 20th May advising us
that the Government is proposing to lodge a Petition in
the Falkland Islands Supreme Court for the winding up of
the Falkland Islands Freezer Co Ltd. We have, as you
suggested, contacted Mr Gutteridge and had discussions with
him in this office.

The Corporation has no objection to the Petition.

Yours faithfully,

GWT/PMS
G.W.TOTMAN

Controller of Finance



8^2^
The Receiver,
The Falkland Island® ?3reezer Company Ltd.,

(under Receivership).
StajiLcy, Falrlend Islands.

?7 August# 1964*

Dear Sir,

I refer to a meeting between your goodself, Mr. Thompson
the Colonial Secretary# und myself, of thia coming wherein
you tendered as follows for the component parts of the Freeaer
at Ajax Bay:

For buildings

For the roof of the
Abattoir and main
Freezer complete with
trusses

For machinery

2. As explained I must n
the Commonwealth Development Corporation in London. This is
being done by telegram and I will cable you (l expect this to be
within three days) the result of my consultations with them.

3. Subject to their agreement I confirm that a ninety day
reciprocal option will be offered to you.

4* The taking up of ths option on your part will be subject
to confirmation by your bankers that payment will be nc=.de spread
over a tliree year period with payment in equal on® third portions.
Compound interest at tho rite of 4? annum to be paid on the
outstanding balances.

5. Should you take up the option a formal agreement will
be drawn up and signed here in Stanley on your return fro®
Montevideo.

Yours faithfully,

recbwr

£500

£1,000

£9,500

£11,000

consult the other principal

Ur. 5< Holmberg,
Orinoco 5154,
Montevideo,
Uruguay*

vut/tb



Orinoco, 5154,
Montevideo,

URUGUAY.

/O August, 1964*

Dear Sir,

I refer to our agreement today and confirm that subject
to acceptance by the Commonwealth Development Corporation of
the offer made by me I am willing to take up a ninety day
option on the buildings and machinery of the lYeezer at Ajax
Bay, I offer:

For buildings

For the roof of
the Abattoir and
main Freezer com­
plete with trusses

For machinery

49500

<51,000

£9,500

£11,000.

2, Payments to this amount would be made against a
Bankers Guarantee this to include payment of compound interest
at the rate of 4% per annum on outstanding balances. It is
proposed to spread the total payment over three years.

3, I also confirm that if the option is taken on my
part I am willing to sign an agreement with you on my return to
Stanley from Montevideo.

Yours faithfully,

HOLMBERG

The Receiver,
The Falkland Islands Freezer Co, Ltd,, (in Receivership),
STAHLEY.

V/HT/TB,



TELEGRAM.
From. .C.Q.l.o.n.i.al...S.e.Gre.t.a.ry,....S.t.anley.».

To.........Crown-. Agents,...IiOndon..SW.l..........(&IJLC.O. Ltd. A/c)

Despatched. 18th August, 19 6^. Time ■•l.;,15

Received: 19 Time:

 ?cl2

No. 2J2. Please pass following to G-utteridge c/o Coach
House, Braust, Jeyhill, near Andover. From Receive!*. Begins.

We have received offer from Holmberg of £1, 500 for buildings
and £9<>500 for machinery against 90 days option. Bankers
guarantee payment sterling in United Kingdom.

At first sight this does not appear to be much but inspection
shows much to be desired e.g.

(i) Condensers salted up and tubes write off

(ii) Boiler second hand when installed

(iii) Piping badly fitted throughout and write off

(iv) Lack of air ducting in freezing rooms

(v) Cork insulation write off

(vi) Dwellings saturated with rain water and Nissens write off

(vii) Tractor nearing end useful service

(viii) -Jetty unserviceable.

£11,000 in the hand is worth £20,000 in the C.D.C. bush.
C.D.C. knows nothing about present situation at Ajax Bay and have
eared naught for us. Consider an office negotiation at such long
range highly dangerous.

Reactions to Funnell*s offer as follows:

(a) What does he know about Falkland Islands

(b) What does he know about costing putting plant in action
and what would he do with it

(c) Would he pay more for it when he sees it

(d) How would he operate it in situ without local labour* and
certain refusal cheap foreign labour.

Matter has been fully discussed with Colonial Secretary and am
proposing accept Holmberg’s offer 90 days reciprocal option with
guarantee Funnell first refusal thereafter. Raids e

G-.T.C. : JB/LH

Copy tot Receiver



-------
WSEPW
^lahu isy^^

551/&4-
Punta Arenas, Chile.
August 20, 196I4.

Dear Mr. Bound,

As a matter of interest,
be interested to hear the result of Mr.
visit to Ajax Bay. Did he purchase the
of the Freezer?.

I would
Holmberg’s
machinery-'

Yours sincerely,

(Sven B.Robson)

Bound Esq.,
Colonial Secretary’s Office,
Port Stanley.



CABLES: FREJAX PORT STANLEY

FALKLAND

CODE: BENTLEY’S SEC^lJ

ISLANDS FREEZER
(Under Receivership)

AJAX BAY
FALKLAND ISLANDS

co- ltd. z

Office of the Receiver,

Stanley, Falkland Islands.

19..6.V

Dear Sir,

The following telegrams despatched
bO you for information :



Ref: 0g88/y

15th October, 1964*

Dear First Secretary,

You may know that for several years we have been trying to
sell a neat freezer built in these Islands by the then Colonial
Development Corporation. This project failed almost at its start,
this Government which had advanced £-50,000 to the form of a deben­
ture to the Freezer Company applied for a Receiver to ba appointed
in the hope that some of this money right he salvaged from the wreck.

I have been informed by the Receiver that successful negotiations
have taken place through hie agent, Hr. D.G. T'acCorcmck of aldrons,
Montevideo, to sell all that is now salvageable to a Hr. Sten Holmerg.
Mr. Holmberg has visited here and viewed the plant. His offer of
£11,000 for the entire plant has been accepted. The torus of payment
are that he pays one third of this amount cash now and the balance over
a period of' three years and in addition an amount equal to 4* per annus
on Khat will be a diminishing balance. The Receiver lias draw- up
agreements for Holmberg* s signature, these he is forwarding to
?'acCornack along with information contained to this letter and with
instructions to contact your office.

I an to ask if you will be kind enough to receive on this Govern­
ment’s behalf Holmberg’s cash payment of £3,665, accept to your safe
keeping the deeds lie proposes to offer as surety and verify them and
receive fro® time to time future payments from Holmberg. On satis-
factory receipt of Holmberg* s deposit and surety, SfacCorm&ck should
be paid the sun of £825 this being his eomrission of 7^ on the total
sale figure and agreed to to 1956. If all goes well HcQnberg plans
to leave Montevideo on board "Darwin" sailing on the 26th
October for this Colony to prepare th© plant for shipment.

Trust:tng you are able to assist to this natter.

Sin cerely,

(;7.Ho THOMPSON)

Acting First Secretary,
British Embassy,
«ONTE¥IDBO,

Copies -to: C.T. (1)
Receiver (2) eg/lh



GOVERNMENT TELEGRAPH SERVICE

FALKLAND ISLANDS

SENT
Wt. P2809 5/61

Number Office of Origin Words Handed in at Date

Stanley 28.10.64

To

etat PRODROME MOMEEVIDEO HQA/o

Reference mylet 0588/V 15th October para J stop Deeds not available

grateful you amend agreement to accept Banks guarantee arranged by

MacCortnack for outstanding balance stop With guarantee other conditions

apply stop Confirmatory letter follows
g^MWIL ■ ■ 'Mllf ** 'I**1

Colonial Secretary

EG/LH

Copy to: Receiver Freezer Co,



Ref;0588/v.

11th November, 1964 •

Dear First Secretary,

f I I confirm my telegram to you of the 28th October which read:

"Reference nylet 0588/V 15th October para J stop Deeds not
available grateful you amend agreement to accept Bank's guaran­
tee arranged by MacCormack for outstanding balance stop With
guarantee other conditions apply stop Confirmatory letter
follows"

This arose because MacCormack reported that the property offered
as surety was no longer available and that a bank guarantee could be
offered instead*

The Receiver tells me that the terms of the agreement which
Holmberg was to sign would need amendment• Hence my telegram.

By the time you receive this I expect the whole affair will have
been dealt with* I am most grateful for all the help you have given
us.

W. H. THOMPSON
(COLONIAL S5CRET/RY)

The First Secretary,
British Embassy,
MONTEVIDEO.

WHT/TB



Decode.
w TELEGRAM.No* 61. -

F From Brain.,. ...Montevideo*.

To ..........Governor. .01511 Port. Stanley,. F-.Is.

Despatched: 11th December, ^64 ^me: 1312

Received: 12th December, ^64, :

PRIORITY.

°lOO Thompsons letter 0588/V of November 11 deal not yet
completed letter by Darwin.

P/L : LH
(Intld.) HLB

Brain
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BRITISH EMBASSY,
(consular, section),

MONTEVIDEO.

December 11, 1964*

Dear Sir,

I refer to correspondence ending with your letter 0588/V of
the 11th of November about the sale of a meat freezer.

I have had many meetings and discussions about this. Not
only are title deeds unavailable but a Bank guarantee is also
impossible to arrange. There are legal difficulties about the
question of foreign currency. The purchasers suggested that
some individuals should give personal guarantees. Here again
there is some doubt about the validity of such guarantees
especially as the Manager of the Bank of London and South America
had some misgivings. One of the people involved is a well known
Senator and we would not wish to have to deal with him if payments
were not made on time.

The final solution appears to be for us to draw up, with the
assistance of our legal adviser, a document stating that the freezer
remains the property of the Falkland Islands Government until the
final payment has been made. Would you please let us know by
telegram that this is in order.

Holmberg, accompanied by about three assistants, is going to
Stanley by the "Darwin” this trip. I have told him that he
cannot start dismantling the freezer until you are satisfied about
the purchasing agreement. He assures me that his co-directors
will make the down payment next week and sign the agreement.
I will let you know by telegram when this has been done. I must
say, however, that I am not very happy about the way Holmberg and
his associates do business. Holmberg himself is alright but I
wonder whether his company will be able to pay for the freezer.

(C.C. Jones)
H.B.M. Vice-Consul

W.H. Thompson, Esq.,
Colonial Secretary,

Stanley.
^0



GOVERNMENT TELEGRAPH SERVICE

follows

Secretary

Copy to Receiver, F.Is. Freezer

III

proceed as in your penultimate paragraph stop Confirmatory letter

FALKLAND ISLANDS

SENT
PI677 P4416 8/64

Number Office of Origin Words Handed in at Date

Stanley 18.12.6i-

To

etat PRODROME MONTEVIDEO HOA/c

For Jones stop Yourlet 11th
———

Decembei' sale Freezer stop (Grateful you



Ref: 0588/V

18th December, 1964

Dear Mr. Jones,

Thank you for your letter of the 11th December regarding
the sale of the Freezer.

I much appreciate all you are doing on our behalf. I admit
that we have always had moments of doubt over Kornberg and his
associates.

The solution you propose in your penultimate paragraph is
acceptable, and on behalf of the Receiver, in whose hands the
decision legally rests, I ask you to go ahead and my telegram
of the 18th December is accordingly confirmed.

It is likely that in any event the Freezer Company will be
wound up in the New Tear and because of this I would ask that
legal or other expenses incurred by you in the negotiations
might be sent to us as soon as possible.

Again, ny thanks for your great help.

Sincerely,

Willoughby Thompson

THOMPSON) C.S.

Copy to: Receiver F.Is. Freezer

l’r. C.C. Jones,
H.B.F. Vice-Consul,
British 'Embassy,
KONTWIDBO.



Decode.
TELEGRAM.

From ....Brain.,...Montevideo.................. ..................... S

To .Governor.,....Falkland..Islands...................... z
--------------------------------------------- K - ' • U S

Despatched: 7th January, 19 65. Time • 1824

Received: 8th January, 19 65. Time •

PRIORITY.

Thompson’s letter 0588/v of December 18th.
of freezer not yet completed.

Sale

Brain

P/L : LH
Copy to; Receiver P.I. Freezer

Kli/





^'ch'ET^jS

1 3FEB 1965

^&AND'TslM^S

Dear Sir,
(7 L- *pS

^Cb about the

BRITISH EMBASSY,
Consular Section,

MONTEVIDEO.

Thank you for your letter 0588/V of December 18
sale of the freezer. ’

(532/65) January 7, 1965*

^4- On the receipt of your telegram of December 18 I consulted
our legal adviser about drawing up a document as proposed in my
last letter. The legal adviser said that such a document would
not have much validity in local law but we could take a risk if
we felt that everything would be in order. On balance, the risk
did not seem to be acceptable to me. The legal adviser then
suggested that the purchasers should sign a “pledge” drawn up by
a lawyer. I so informed the purchasers together with the fact
that the taxes and legal fees for a pledge covering £11,000 would
be approximately £600 with a proportional decrease for the
downpayment. I have of course impressed upon the purchasers
the idea that the ideal solution to avoid extra costs and
administrative troubles would be to pay cash outright for the
plant.

They then added that there had been some problem (not previously
hinted at) about importing the plant into Uruguay. They said they
had solved this problem and could produce title deeds, in accordance
with the terms of the original contract, by January 4 and that by
agreement with their bank they would pay the balance of the purchase
price within three months and so redeem the title deeds.

On the afternoon of January 4 Holmberg visited me to report
that no progress had been made in this respect and he asked for
another deferment. He added that he felt more confident at this
stage that his associates were anxious to complete the transaction
as soon as possible. He expected to be able to produce in the near
future both the downpayment and an acceptable security. To achieve
this he has now put the question into the hands of his lawyer.

IV telegram of today’s date reported that the sale had not been
completed. I will let you know when the purchasers produce
something tangible. I have, however, passed on to the purchasers
the vague suggestion that the Government of the Falkland Islands
would probably wish to seek an alternative buyer if the present
delays continue. At one time the purchasers were under the
•impression that the purchasing rights awarded to them would expire
towards the end of 1964, "but I had told them that we had no evidence
of any time limit.

Yours faithfully,

H.B.M. Vice-Consul

W.H. Thompson, Esq.,
Colonial Secretary,

Stanley,
Falkland Islands.





Dear Sir,

STANLEY. 18th February 1965.

Will you please arrange, through the
Crown Agents, to pay the sum of £68-5s-Od. to
The Commonwealth Development Corporation of
33, Hill Street, London. In respect of insurance
premium for the Falkland Island Freezer. C.D.C.
Invoice N0.UUO8 and Order No. UU-032 dated 15th
December 196I4. refers. Will you then debit the
Receiver’s F.I.Govt. Deposit Account by this
amount plus any other charges incurred in respect
of this transaction.

The Colonial Secretary,
Secretariat,

STANLEY.

Yours faithfully,

(E/C.GuTO^eridge)
Receiver F.I.F.Co.cLtd,



Hef: 0588/VI ^10

19 th February, 1965

Dear

Thank you for your letter of January 7th reference 532/65
regarding the sale of the Freezer.

These negotiations are becoming so extended it is questionable
whether any debt would ever be liquidated without disproportionate
legal costs for its recovery. In view of this we now consider
that the terms of the sale should be amended to cash payment for
any part of the Freezer dismantled.

This confirms my telegram of the 19th February which read -
“Your letter 7th January in view of uncertainties outlined and to
ensure all payments terms of sale should be amended to cash for
full amount".

As a matter of interest there is another potential client in
England but distance made his offer less attractive to us.

If Holmberg does not produce something before the em of
llarch the deal is off.

Once again, very many thanks for your great help.

(J.H. THOMPSON)

Copy to: Reciver FI Freezer

Mr. C.C. Jones,
H.B.M. Vice-Consul
British Embassy,
MONTEVIDEO.

2CG/IH



GOVERNMENT TELEGRAPH SERVICE
FALKLAND ISLANDS

* SENT
PJ677 P4416 8/64

Number Office of Origin Words Handed in at Date

Stanley 19.2.65

To

etat PRODROME MONTEVIDEO HOA/c

<10? For Jones. Your let 7th January sale of freezer. In view of uncertainties

outlined, and. to ensure all payments terms of sale should, be amended, to cash

for full amount. Confirmatory letter follows

Secretary

Time

'■J'! /L. i. Ac



0588/VT

20th February, 65

Dear Sirs,

I enclose a copy of a letter from the Falkland Islands
Freezer Company and request you to pay £68. 5. 0, to the
Commonwealth Development Corporation, 33 Hill Street, London
debiting, the Colony’s General Account in the usual manner.

Yours faithfully,

(H.L. Bound)

for COLONIAL SECRETARY

Crown Agents for Oversea Governments and Administrations,
A, Millbank,
LONDON, S.W.l.

Copy to: Receiver



Extract from letter to Colonial Secretary from Mr.
H.L. Bound, of 15th March, 1%5*

Quite by accident I met Sten Hepberg in a bus out in
Carrasco and he told me he had just sent a telegram to you
about his sealing licence so I took the opportunity there
and then to put him in the picture. I shall be seeing him
again in a few days and will give him all the details I can.
He is still very interested in the freezer but I had no time
to discuss further.

HLB/IH



Decode.
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From..
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Time19Despatched:

Time :Received:
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GOVERNMENT TELEGRAPH SERVICE

FALKLAND ISLANDS

SENT

Goveru°r

P1677 P4416 8j

Number

'64

Office of Origin Words Handed in at Date

Stanley
4.5.65

To

etat PRODROME SANTIAGO CHILE
HOA/c

Your 0020J freezer still available



Decode.
--------- TELEGRAM.

No. 11.
From... IMontevideo

To.......Iqmiqi.,.. .Stanley.............-.........

Despatched: 10th. May, 19 Tim e:
t i

Received: 11th May, 19 65 Time :

PRIORITY

G*| q 00110 for Colonial Secretary your letter 0588/VI of
19th February sale of freeser Holmberg has sold the
equipment to another company expect to receive total
amount from latter in cou.nle of days TfacCormack sees
no objection unless we hear to the contrary from you.
propose going ahead.

P/L : IS<
File olease. Conv to Receiver (Mr. C-utteridme)



D- G. MacCormack C. B. E. r s t. ?mob





T E l . 7 38 08D. G. MacCormack C. B. E.



Decode.

No. 19.
TELEGRAM.

From......Brain,....Montevideo*...................... ....... ..........

To Governor,. Port...StanleyT Falkland.Islands .

Despatched: 17th May, 65 Time: 1340

Received: 18th May, 19 65 Time :

PRIORITY.

OO517* My tele 4 purchaser has interested at least
two parties both of whom indicate wish finance deal
immediately understand one party been in touch direct
with you but purchaser decided another party should
finance grateful to know if purchaser (your letter
0588/VI 19 February) still has option and whether we
may accept his proposals.

Copy to: Receiver

Brain
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GOVERNMENT TELEGRAPH SERVICE

FALKLAND ISLANDS

SENT
P1677 P4416 8/64

Number Office of Origin Words Handed in at Date

Stanley 20.5.65

To

etat PRODROME MONTEVIDEO HOi/c

Yourtel OO5I7 17th May step Reply will be sent by 24th May

Governor

Copjt to Receiver



Decode.
TELEGRAM.

No. 5.

From ScottfQX,. Santiago,... Chile.

To........Gioyernpr,.. Port..Stanley*............................

Despatched. 12th May, 19 65 Time: 1037

Received: 19 Time:

00312 your telegram of May 4 freezer local company one
of whose partners saW installation in 1958 is again interested.
since development corporation is to ask for tenders for
slaughter houses two of which will be built at Tierra Del
Fuego and Aysen. Company wishes to know present price in
situ of plant exclusive of any outside constructions.

Scottfox

P/L : LS
Copy to: Receiver



FALKLAND ISLANDS

GOVERNMENT TELEGRAPH SERVICE

%
P1677 P4416 8/64

SENT
Number Office of Origin Words Handed in at Date

Stanley 25.5.65

To

etat PRODROME MONTEVIDEO HOA/c

Yourtel 00517 although option lapsed am prepared to deal on cash basis

Governor

Copy to : Receiver

LS



GOVERNMENT TELEGRAPH SERVICE

FALKLAND ISLANDS

SENT
P.I677 P4416 8/64 _______
Number Office of Origin Words Handed in at Date

Stanley 25.5.65

To

etat PRODROffi SANTIAGO CHILE
--------- 1

nos/c

^2, Yourtel 005L2 prospective purchaser Uruguay laade application one day

before your signal received stop First refusal will be offered your

parties stop Will let you know position soonest

Governor

Copy : Receiver



IM THE SOFRiBiE COURT GF SHS MUO-MB ISLANDS

Petition. i ,

7y, the Matter of the Falkland A-W/.^ Coapary,

anQ.

the Matter of the Camnies Act, 1948.

His Lordship the cottar; Judge,

day of > 1965*

She humble petition of Leslie Charles Gleadell Colonial
^reasuiw of the" Colory 0? the Falkland Islands# having
^uly ^pointed fey r?ie /isccllency th© Governor to represent hi®
jxj his capacity as debenture holder for and. on behalf of
g^vexneent of the Colony of tho sola Falkland Islands, siso^etn
0# fttllor/ss*

That the Falkland Islands Freeser Conpary, Waited, (here*
lifter called the Ccapray) inoox*>crate< under the Conpanies
private Partnership Ordinance (Cap. 13} was registered with *ne
ttegistm* of Cofapanles, Falkland Islands# under Bo. 255.3 0® the
9th Juns, 1953*

2, -1'ie rof.istore^ O-ffice of the eoEi^ry is at Port i>ast
Falkland, Fzdjdancl Islands.

3, x^h© noalnal capital of ths co«^a^ is 45560#000, divided.
shares of M eaiA. ’The aranunt of the capital paid up or erediSM
cjs paid up is ^25^#000*

/H ^ho bbjoots for x^xidZi the 001^,^47 ?;3S established are
follows:**

2o build# ciYiOt, construct, 1^ dovm, p rch&se, option,
licence, exchange, or othendLee f3C^uiro in ray port of
the izorld, any abattoira, froosing W?k»# ool£ stores,
cooling stores, jxcsrjorving aud plants, tannerioc,
reflnerios, and any plants ay works, or other establish-
aients for the Mm^eture# getting, ex -x^otinfr, and pre*
jmrlng for market, of anisol wget^>le end fishery products
and by«produots, and of 1^0^40^ of ^Xl kinds
nnd descriptions, and to operate Itsprovo, ccuxe^e, or other*
vriso turn to account, and deal ??ith or dispose of the sane
in apy manor vdxatsaevar; and ether objects set forth ir<
tho renorandtm of as^ociaticm

5« *hat th® said ooiapa^y, borrowed. ^50,000 from the said
COTorment of the Colony of tho .^Rliaand Islands, by <5<!b<mturs
dated the 20th day of /oigMst, 1954, an^ re^Astorod with the
Registrar General under Ko. 3132 cm tl>® 2nd day of ^ovoaber,
1954.

6. ^hat the said ooErpo^y charged its undertaking nnd all its
property present end future, inoludlng W uncalled capital with
the repayment of tho j^rindpal moneys and interest accrued by the
said, debenture.

7. That the works and plant of the said coapaxy were on the 7th
day of February, 1955, placed on a care and nainten tnco basis ii,
aims that date the said oonpary tes not traded, neitlier 14 there
and future prospect of th® said coopaiW trading.

8. Via '; Meausa of ths inability oi* *>» wdd ccrapBJV to
tbe eeourity of th® Covomneat of <t» Pol®^ the saifl
5W h»U to be in .jeopardy. “f-a«nt.Te



9. that by • Motion dated th® 15th day of Soptesber, 1955,
the sold Govornnent ®*de application to th© Supreme Court
of the Falkland Islands for th® appointment of a •Reoolver
of th® property “* assets charged by the said debenture.

10. That ths application was hear., in the Cupr»®« Court
on the 27th W September, 1955, in the presence of the
'oting Colonial Caoretaiy representing ths Government of
the Falkland Xsl»«ds and the Scoretaxy of Falkland Islands
Freesor CoBpnry Limited representing his Company.

11. That the subject matter of th® motion was not contested
by the Compare'-

12. That a Receiver was appointed by the- Court to receive
on behalf of the Etobsnture holder till th® property and
assets of th© Company comprised in, or subject to, ths
securities charges created by th& said Debenture.

1.3® That ths sales of the property and assets of th©
Conpan; comprised in, or subject to, the Mcuritios and
chargee created by the said Debenture have raalisod a
return (1®$* expenses am interest paid on debenture)
amounting to A'5>245® Is® 101* and the value of the unsold
fixed assets of the Company is estimated to be approximately
CIO,000.

your petitioner therefors hu&bly prays as follows:-

(1) ^faat the mid Company »*y ho wound up by the
Court under the provisions of the Ccwp-nios
set, 1948.

(2) ihat with a viev to securing ths ix>re convenient
and oconosioal conduct of the windix^ up, thi
Court Way appoint Edward Charles C-utteridge to
act as' official receiver and provisional liquid­
ator in tho winding up foi- all purposes.

Moto.— Xt is intended to servo this petition on Th©
£iecaivar Of» Falkland. Islands I roe ear
Coftpawy Limited*



Advertisoment of Petition

KM? COURT OF THE FALKLAND ISLANDS

In tlw fetter of the .Falkland Islands Presser Company, Ltd.

and

In the Matter of the Coapanies J.ot, 194.8 «

Notice is hereby given that a petition fox* the winding
up of the abovo«»naaod company by ths Suprenw Court, was, on
the day of 3 1965 J presented to
the mid court by Leslie Charles Glo&dsll* And that th© said
petition is directed to bo heard before the Court sitting at
Stanley on the 15 th day of June-, 1965, and any creditor or
contributory of the mid eo&pany desirous to support or oppose
the asking of an order on the said petition nay appear at the
tine of hearing in parson for that purpose; and a copy of
the petition will bo furnished by the undsrstgoad to ary
creditor or contributory- of ’ he said oo^pany requiring such cop,

KOTB. • Ary person who Intends to appear on ths hearing
of the said petition asuct serve on or send by post to the
above-ttftssd, notice in •writing of his intention sc to do.
The? notice *h« mm© and. address of tbs person,
or if a nl?aBa aT5^ of the fina, and Bust
be* signed W tbo pei'son or flrB> and ^uat be served, or if
posted nus^ s<jn^ in sufficient tlw to reach

later than 2 o’clock in the aftex’noon
of the 15th W of ^uns, 1?65<



■<££; 0588/17.
<(?c

28th May, 19^5.

Dear Mr. MeCornack,

Thank you very much for your letter about the Ajax Bay Freozer.
No we do not think that you are in a nad house. This is only just
one more of the on and. off problems which soon to get thrust around
this place.

Quite obviously nor; vre must insist on cash as any other deal
would be too difficult to work out. As long as we get cash we are
happy.

At ths tine of writing we have heard nothing from Maclean and
nothing else from the Eribassy but we would, like to see the matter
cleared up within the next couple of months or so if it is at all
possible.

Once again thonk you very much for writing.

(W.H. THOMPSON)

D.G. McCormack,
Obligado 1083,
Montevideo,
uaUGUAIC



A Meeting was held at Government House on the 21st May to discuss
the disposal of the Freezer following a further telegram. from the Embassy
Montevideo.

Those present were - His Excellency the Governor, the Colonial Secretar
the Colonial Treasurer, the Receiver (Mr. Gutterdidge) Mr. J. Bound (the
Acting Receiver when negotiations were conducted with Mr. Holmberg, Mr. H.
Harding (Executive Council), Mr. R. V. Cess (Executive Council) and Mr. D.R
Morrison.

The Colonial Secretary explained events leading uo to the present
situation. The question of the interest of a. L'r. Funnel in buying the
Freezer was recapitulated.

His Excellency stated that he wished to be assured that by accepting
the latest proposal of sale that we were doing the right thing as he had
not been here when negotiations for the sale of the Freezer had started.

The Meeting agreed to proceed with the sale.



Lu r&a.



Q June, 1965.

Sir,

With reference to the winding up of
the Falkland Islands Freezer Conpary Limited
on the Petition of the Debenture Holder, in
my capacity as Debenture Holder for and on
behalf of the Government of the Colony I appoint
you to represent me in the forthcoming hearing
before the Supreme Court of the Falkland Islands®

I am, Sir,
Jour obedient servant,

GOVERNOR,

The Honourable Mr® L.C. Gleadell, J.P<



(5^2/65)

CONFIDENTIAL

□
BRITISH EMBASSY,
Consular Section,

MONTEVIDEO.

7 June 1965*

Dear Sir, \ \

Please refer to correspondence ending with your telegram of
25 May about the sale of the freezer. C

I regret to inform you that this business has not yet been
completed. The end might be in sight, however, but after all the
meetings I have had about this I remain cynical.

Mr. Holmberg must have sent at least a dozen different associates
and public notaries to speak to me over the months. He has changed
his associates a few times and I must admit that I found it difficult
at times to know with whom we were dealing. At the same time several
proposals were made about the means of financing -the purchase of the
freezer but on examination the proposals turned out to be either
suspect or impracticable.

As you know Mr. Holmberg is an engineer and needs financial
backing from some quarter for the purchase. I have always taken the
line, with which Mr. MacCoxmack agrees, that the latter had completed
his negotiations on behalf of the Receiver with Mr. Holmberg and that
our responsibility was to ensure that the contract was completed
satisfactorily and to accept the payments. The Embassy were not in
a position to negotiate.

I am glad we did not budge from this attitude because there is
some ill feeling in the business world now that a few people are
falling over themselves to buy the freezer. Mr. Holmberg brought a
new associate, Sr. Jorge £• Fernandez, Director of FRISO S.A., to see
me a few weeks ago. These people always turn up about the time
“Darwin” is due to arrive here. Sr. Fernandez seemed confident
that he could produce the whole payment in cash within a few days.
Since then, however, there has been the Uruguayan bank scandal and
it has been difficult to carry out any banking transactions. But
Sr. Fernandez reckons that permission for him to buy sterling at the
official rate of exchange will soon be forthcoming and that we can
draw pesos at the prevailing free rate thus ensuring that the full
£11,000 will be paid into the Embassy account. Sr. Fernandez also
tells me that he has an import licence and also permission to import
without the payment of Customs duties. These documents are important
and the latter one would probably be unobtainable now if any other
person were to try to buy the freezer because there will soon be duties
to pay on some components owing to the setting up of a factory here
to make freezer units.

At about the time Mr. Holmberg introduced Sr. Fernandez as the
purchaser I was visited by a representative of Maclean and Stapledon.
He wanted to know whether they could send to the Falkland Islands an
engineer on an Argentine identity document. The answer was no, of
course, but for the first time I was aware of the interest in the
freezer shown by this firm. Evidently Mr. Holmberg had also agreed
to deal with this firm, whose engineer he is. We left the latter to

W.H. Thompson, Esq.,
Colonial Secretary,

Stanley,
Falkland Islands.

CONFIDENTIAL
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CONFIDENUAL

sort tM s out as best he could. I gather that Mr. Holmberg will
make £9,000 profit by dealing with Sr. Fernandez. On the other
hand, I understand that Maolean and Stapledon have been in touch
with you direct in an endeavour to come to an understanding.
Mr. MacCormack was thus being by-passed although over the years he
had tried as the Receiver’s agent to interest them in the freezer.

I have gone into some of the details in case any one should
approach you. We are told by both parties that their competitor
is a rogue. We are not, however, been drawn into this squabble
and intend to remain aloof. The present position is that
Sr. Fernandez, through Mr. Holmberg, has the option to buy the
freezer and there is some likelihood that he will turn up one day
with the full payment. If there are any further developments I
shall let you know.

Yours faithfully,

CONFIDENTIAL



Ref: 0583/VI confidential

cv?>\ Thank you very much indeed for your long estplanatory
letter (532/65) of 7th jUne, 1965.

When the Freezer business started we had no idea at
all that we would cause you so much trouble• We are very
appreciative of all you have done for us.

Holmberg’s option lapsed a long time ago, and he is
trading something he no longer has. By trailing people along
to you he is spinning out something he has no right to.

H^Conaack is obviously interested in his cut as an
agent, and may well have some other interest with Holmberg.
We have had no approach from l'a clean & Staple don or anyone else
in Uruguay.

If you think the time has come to close negotiations
please do not hesitate to say so and we will cut our losses.

C.C. Jones, Esq.,
H.M. Vice-Consul,
KONTmSEO.

(V/.H. THOMPSON)

1DENTIAL
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IN THE SUPREME COURT 0? THE FALKLAND ISLANDS.

Advertisement of Dissolution

In the Matter of the Falkland Islands Freezer Company Limited,

and

In the Matter of the Companies Act, 1948.

By an order of the Supreme Court dated the 31st day of July,

19^5, the Falkland Islands Freezer Company Limited was dissolved as

from that date.

Dated this 31 day of July, 19^5*

Registrar.



DI Till SUPREi.E CPU Iff 0? THE FALKLAND ISLANDS

Advertisement of Release of Liquidator

In the Matter of the Falkland Islands Freezer Company Limited,

and.

In the Matter of the Companies Act 194-8*

By an order of the Supreme Court dated the 31st day of
July, 1965, Mr. Edward Charles G-utteridge, the Liquidator of the

above-named Company was released from his duties as -liquidator as
from that date.

Dated this 31st day of July, 1965.

Registrar





BRITISH EMBASSY,
Consular Section,

MONTEVIDEO.

Dear Sir,

Thank you for your letter 0588/VI received, here
a couple of weeks ago about the Ajax Bay Freezer.

I have informed McCormack that Holmberg’s option
has lapsed. I have also told McCormack that as the
Receiver’s agent I thought it was up to him to deal
with any other.potential buyers. A few people have
shown interest and it is quite possible that McCormack
will come up with fresh proposals. The lack of
foreign exchange (in other words a favourable rate for
the purchaser, who would pay us in Pesos) and import
permits could well delay any further local reaction
for some time.

. C• 'Jones)
H.B-.M. Vice-Consul

Yours faithfully,

W.H. Thompson, Esq.,
Colonial Secretary,

Stanley,
Falkland Islands.
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