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\ ébREpRATION 0F THE FALELAWD ISLANDS COMPANY.
V.
FIFTEENTH ANMUAL REPORT,
LOHDOH . June 1367.

The Annmual General Meeting for last yesr having been sdjourned to the middle

T !
of December, obt which time the Shereholders were informed of the progress of the
Company, there remaing bub little to be reported now.

In conformity with the Resclution passed at the last fnrnual Genersl Meeting
regarding Mr. Lane, he has ceased to represent the Company in the Islends and in order
to £i1l up the vacency the Directors have appointed Mp. F.E. Cobb as Colonial Menager.

The Board of Directors place every confidence in Mr. Cobb, snd, having had the
adventage of expleining their views to him personally, they trust the sppointment will
result in much benefit to the Company. He left England by the Mail of the 10th inst.
in order to commence hig dutles ai the end of next month, snd the Board intend %o
despatch at promptly as possible an efficient Bookkeeper to Stanley.

As the Shareholders passed e Resolution at the last Genersl Meeting disvensing
with the 0fTice of Mapoging Director, the Foard sfter a short time appointed two of
their mumber o be a Committee for the conduct of affairs, snd promoted Mr. Colemsn
to be the Secretervy. Mr. Cripps soon after sent in his resignation as Director, but
a5 the Board meet move frequently, the Directors trust that under the present manage-
ment the Compeny's London business will be efficiently performed.

The Board has much setisfection in reporting that their enticipation regarding
the incresse of Wool has been reslizeds but they regret thal oving to the grest 7
which hes taken place in the velue of this article, the Comgany will not derive th
expected benefit from the incressed cuantity. The clip of the yery 1865 wos 91,87
1bs., in 1889 98,084 lbs., and for the present yesr 145,112 lbe.

The Shoreholders will perceive from the Balsnce Sheet snd Frofit and Loss
Statement, thet the Islard Administration during the yesr te the end of June 1268
produced a profit of £3,171 16 5d. which covered the London Expenses and lefd
£1,182 19 4d. to be written off the scourmulated losses of Pormer years., this the
Board considers mey be regerded 2g encouraging for the future, since the high rate
of Interesi and Discount which have prevsiled during the gre-ter part of the period
embraced by these Accounts, added materially %o the expenses, especizlly es there was
then ¢ lsrge Debenture Debt of £10,000, which is now reduced to £4,000.

The Cargo of the yeer srrived too late foruthe September Sales, the Vool therefore
hod to be held over, but as the value of this sriicle wes then declining, =nd still
continves low, the Compsny has had to subnit 10 & serious reduction in price,

The Commitiee of Investigation, sppointed by the Shereholders at the last
Adjourned Anmuel Genersl Meeting, entered into =n evamination of the shabe of the
Conpeny, and issued a Report on the lst Februvery last. In that Report they set dow
the Cargo of Produce then expected on its way to Englond at £7,000: this Cergo has
now arrived, snd the Board hove much pleagure in informing the Shoreholders that the
Hides having so0ld very well, the Cargo, will reelize upwerds of £8,000, The Wool
is now reported to be more free from the effects of. Seeb, and as the Camp Manager,
Kr. Creenshields (in whose opinion the Board hes confidence) reports that this digense
cen be eradicated by simple remedies, one of which is produced in the Colony, the
Directors belive that the natursl incresse of the Sheep, which in December 1368
mubered 27,803, will scon provide sufficient income to pay Dividends.

Esg., was elected apn fuditor st the Extrrordinery Generel Heetlng
h vltimo in the place of the late Thomes inkworth,Esq.
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W. Boutcher,Esg, and J.G. Robinson, Esc. are the Directors whe retive by
rotation, tut being eligible offer themselves for re-election.

Ehodes Cobb,Esq. is the Anditor who retires by rotztion, and being eligible
offers himself for re-electicn.



W. Hughes Jun. Esc. offers hinself for election as Director.

PROFIT and 1LOSS to 2lst December 18686.

To Bal., from 1865

"

Interest on Debs. 638 16

" Loans...308 18
London 0ffice for
Saleries,Rent &
Pelly FxXSesveees 966 16
Staticnery &
Printingeseosess 65 13 0
Vritten off Prelim
EXDenstfSessesess L7 18 0
Dep. on Furniture 13 8 0
Incone Tax for 1864

8 2 0

Hoo o

o

To Balonce brought domMicesss

£. 8. &
3852 ¢ 4
2048 17 1
£5001 6 5
9707 4 B

By Discount

t Profit on Island
Administretion. .

U BalornCleesennaes

£. 5. &
22 5 7

3171 186 5

£. 8. d
3184 £ 0
2707 405

£5301 &6 5
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FALELAND ISLANDS COMPANY.
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Ir. BALAKCE SHEET to 20th June 1968 ot Stanley snd to 31lst December 1866 in London. Cr.

£, 8. d £. 8. 4 £, 8. d £. 8. d
To Capital-973 Shares @E80.cveciacrvinns 82705 0 0 By Cepital Bxpenditure-Falklsnd Islands T36G3 3 9
Amt. recd, on 3 Shares forfeited..... geb 0 0 Office Furnitiure.csesseecscanae SUAEL 1 1%
. 84930 0 0O _ 7374 5 8
Tess Crlls in 8T8l aecscsnsvensnssns 87 18 0 1 Preliminery EXDensSeBesesssasssssccranns 115 12 ©
gr842 10 0O Lezs written of T to Profit & LogS.iasr 17 18 0 B7 14 O
DN Ul e S e e s evessrsascssasansonnissn 10000 0 0 it Bille Rocelvobleiecrrcisssstonssrosssnsssesnessssannssns 1514 11 7
Bills Poyable.iccesescsosssensssnnses 4440 12 8 " Debts owing to the Companyessessercscacsscacccnnsscane 45 10 0O
Debte owing by the Companyesiscsssses 1857 2 M Cash b Bonler B cireetacssanarsnncssnssconosssvosinns 1278 14 O
n " IN honOeeeeessesssasossasansnseresassssennscsnsnne e7 0 3
' Hool per Matilda 219 Bales; & Salted Meat valued at... 2000 O 0

¥ Igland Administration:-

Stores ab SLanleyeeveeseesss 08316 10 O
do. DarWiNecscscennens 680 1z 8
Form ProduiCesessseranscasas 40 0 0
Cash at StanleYeseenesesess 4L 13 O
10078 & B

Tess Remitieneescieeresceaee 4762 16 8 5319 &5 9
Store Debtors at Stenley.... 1817 14 10
Bubcherts Debliors do. 387 11 7
Sundry Debtors do. 1415 2 1
B0 B €

Legs Sundry Creditors do. $£1% 18 8 3000 11 1¢
Ezpenses incurred, London 283 1 1

Stores in tronsite

Per Mieat! i erervarancesns 2738 2 6
" "River Forth"eeeeessess 1200 13 O
LU P v T e - L O 3711 12 6

UM encoyn s cnesaceranns 407 11 8 o425 7 B

17745 5 4
B Profit & LOSBueseesnessssevssssssssssssssssesssosensnss £FO07T 4 D
Audited & approvedsy subject to the Accounts in the
Pelklend Talends being adjusted to correspond with £99140C 5 4 £991.40

the "Falkland Tslends Administratvion Account™ in
the London Books.
(signed) RHODES COBB ) Auditors (signed) W. Boutcher. Chairmen.

Josh. SAWYER Public Accountant ) '

a2
i

(signed) F. Coleman., Secreteary.

ABSTRACGT OF CASH ACCUUNT at Stanley for the Year ending 30th June 18686.

£. S- d £l S. d £t Sc d £| Sa d

Mo floch Relowes AR N7 Pr Salaries to O ioera. oot e e e e e ane KRGO G B
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e Josh. SAWYER Public Accouvnbant )
(signed) F. Coleman. Secretary.

ABSTRACT OF CASH ACCOUNT at Stanley for the Year ending 30th June 1886.

£. Scd £050d £' S‘d £| S.d

To Cosh BalanCeivesrsecescssasasssasscscnsosnsssvenscns 668 0 7 By Balaries 50 OffiCerSseacaasssssasssssassaees 568 ¢ 8

T Stores 80Lld for Cashicieessssevanenianes 8737 9 10 Woges & Expenses on FoarlSeceeseccsssaresss 3310 6 10

" Recelved at the Bubcheryeicarearsanreeess L2235 6 8 " Stores purchased for Saleicecscreensnsase L1756 16 4

t Barnings of the Company's VesselS.ceses.. 218 15 2 ' Qutlay upon Company's Vosselte s tsrsansaes 5510 O

" Sele of Lend and Bills and Commission... 946 1 9 " Adventures and Bills bought for Remittence 4781 18 &

o Sundry Small AccounbS..eceacersnnssrsnee 300 17 2 ¥ General Charges,Inbterest,Furniture &c..... 187 11 O -
‘ 11580 10 7 " Deposits repaid........................... 485 1 10

11146 12 2
" C&Sh Bal&ncesocconoo--ell;.!lolillllo!iollo..o.tctc..olo l{)él 19 0

£1g188 11 2 £1zl8eg 11 2

ABSTRACT QF CASH ACCOUNT in London for the Yesr ending 3lst December 1865.

L. 8. d . 8. d £. 8. d £. 8. ¢

To Cash BalonCeiissusesesosvesssvcsnasnssscnscencuncas 1260 17 8 By Loang repaideveveressassssennnenannsasness 3000 0 O
¥ Bale of Produce & Adventures [from Stanley 8054 110 " Interest & Discounb.eeeecanscsncanarsssnas 903 17 11
" Bills and 8pecle remitited to Direclors... 9250 O 8 " Unclaimed Dividend pald.cacscasssscsccsaes 121 09
" Freight, Insursnces and Expenszes of " Salaries and RBelbeieiecnesesnsarennessesse 208 10 O
Emigr ants recoverefe.ssccenssssasnsssses 581 10 1 B 1AW ChorEeSesceccersessanenvansnsrssnessas 257 B8 8

" Renl Recelvedecicerevecsisenscsansssaneess 33 0 0 " Stationery, Printing, Income Tax and Pebby
, ibgle 1 97 X DENEE S ssrsssanrenssasscssncssassnssseee LEQ 4 5

¥ Freight,Insurance & Expenses on Corgoes
t0 Englond..iiieeiesvescesanesscnsannenns 784 6 5
" Stores sent 0 StanleF.veessseseccersesns 7837 11 3
" Land Orders for Land in Colonyicereesscss 500 0 O
T Woges snd Emigrants BrlenseSeesicsscaecens 615 8 &
1

" Bills and Expenses paid for Colony.ceeee..  B95 7 15874 4 11
" Gasl’lBa«]-&!lce.-.l..l"l.‘....‘..'."l....ll.‘l.ll.‘..l 1305 14 4‘

£17,179 19 3 £17,179 19 3
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SIXTEEETH ANNUAL REFORT.
LOWDoH . June 1863.

The Directors in presenting to the Sharcholders their Ammal Feport regret tnat
they are a2gein not in a position to recommend a Dividend; at the same time they beg
to assure the Proprietors, that the affairs of the Compeany are in a seond and hes Wthg
conaltlon, and that they are senguine of the future prosperity of the Company.

It will be seen by the Accounis appended to this Report that, notwithstonding
the very low price of Vool lagt yesr, snd some excepbional causes of expendlthre
mentioned below, a net profit has been realized during the yesr, sufficient to pay all
charges at home end abroad, and to diminish by nearly £1,3280 the loss debited to 18E6,
which is now reduced to £1,328,

Owing to the peremptory dismizssl of Mr. Lane, as directed by the leneral Meeting
of 1866, and which invdélved the necessity of appointing an interim Colonial Menager,
large expenses were incurred, thereby grestly increasing the Islend exoenditure of
last year.

The Board turns with pleasure to the mention of their new Colonial ﬁ%n&ger,
Mr. F.E. Cobb, in whom they have entire confidence, he entered upon hisg duties in
hugust last Wlbh zeal and energy, which he has eince continued to display in the
conduct of the Compeny's affairs, and is evidently determined o place matiers on 2
thoroughly efficient footing and to do all he can to promote the success of the
Company.

The Rirectors are happy te say that the London expenses have been reduced from
£2,048 to £1,5b0, and that this sum will be still further diminshed in the next
account owing 1o the abolition of the Office of Managing Director. The Board at home
and their Colonial Mznager are equelly alive o the necessity of a strict but judicious
eCconony .

Owing to the great distrust shown by Capitalists of even the soundest concerns,
the Directors have had some difficulty in regord to their floating debt, but they point
with satisfsction to the fzcl that the charge for interest and discount (£5Gé) is less
than helf that of the previous year (£1,017)3 -they hope to succeed in replscing an
amount of Debentures fo form an efficient working Cepital and thus to avoid the other-
wise inevitable necessity of a Call.

T is 2 source of grest disappointment that, notwithstanding the many and varicus
remedies which have been tried, the Scab has not yet been eradicated from the flocks of
the Company, and that the net i _ncre"se of Sheep, after deducting over 1800 slaughtered
at the Butmhery, is only 2,300. It is to be feared that the Wool also will agein suifez
to some extent from thls dlsautev; atill with a flock of nearly 30,000 Sheep mnd an
improved market for Wool, coupled with the fact that Mr. Cobb is benu upon gtraining
every nerve to get rid of {the baneful disorder, which seems the only bar to the pros-

perlty of the Company, the Directors believe that their future prospects sre very
encouraging.

It will be satisfactory to stete thet since the 1st Janusry Remittances have been
received from the Isglands amovnting to over £6,000, and that the Accounts are ouite
straight there and at home.

The Board report with much satisfaction that there has been e grest demesnd for
Loand upon West Falklend Island, six persons having teken up leases of large porbions
in order to commence Sheep Ferming; +this cammot but add to the value of the Compeny's
Property in the Colony, =and must lead to an increase of the general business of the
Settlement, from which the Company mey Ffairly hope to derive considerable adventage.

The Directors will only add that no effort shall be wanting on their part to ren-



dér the Company a flourishing and profitable concern.

AJR. Lafone,Esg., Col. MacDonald and W. Anning Esg. are the Directors
who retire by rotation, and being eligible offer themselves for re-election.

J. Sawyer,Esa. is the Auditor who retires by rotation, and being eligible
offers himself for re~election.

Dr. ABSTRACT OF @ASH ACCOUNT in London for the Year ending 3lst Dec. 1867. Cr.
£, 8. d £, 8. d £. 8. 4 £. 8. d
To Cash BalanCeessrescssssnass 1305 14 4 By Toans repaid.... 2500 0 O
" Loans received 5500 0 O Debs. paid off.. 5580 10 11
" Debs. issued... 5000 O O " Int. & Pisese..s 59513 2
" Sale of Produce " Salaries & Rent. 9683 2 3
& Adventuresfrom 1t Stetionery,Prig.
Stanley..ses.ss 6436 18 10 & Petty Expenses. 232 14 10
" Bills remitted ¥ Freight,Insurance,
to Directors... 4323 12 2 & Exps. on Cargoes
¥ Freight,Ins. & t0o England.eevses 682 10 O
Expenses of Emi- " Stores sent 1o
grents recovered 113 15 ©O Stanlesseeeasses8342L 1 7
ge072 2 3 " Tand Orders for
Land in Colony. 400 G O
" Wages & Emigranis
ExpensesSseeseeess 746 9 11
¥ Bills & Expenses
paid for Colony. 1138 1 3
Ze340 311
" Cash Balance.iscsesesersonns 1037 12 B

R3377 16 7

£83377 18 7

ABSTRACT OF CASH ACCOUNT at Stanley for the Year ending 30th June 1867.

£. 8. &
To Cash BalanClervecsvsrcecsss
v S%ores sold for
Cashieees 8670 86 7
" Received at the
Butcher¥eesses 1839 3 8
' Farnings of the

Company!s

VesselSeaesvss 66 10 11
" Commission.... 8. 2 9
1 Sundry Small

ACCOmtS. TEXE] 2-1.9 18 2

£. 8. 4
1041 18 O
10877 & &
£311819 1 2

£, 8. d

By Salaries to
OfficersS.sss.. 1032 8

n

"

Wages & Expenses

On FarmSeeseoassos 4383 14

Stores purchased

Ffor 828leaseseeesss RO98L O

Outlay upon

Company'!s JYesgsels 92 0O

Adventures and Bills
hought for Remitt-

ANCCiaeeresssense 2349 15

General Charges,Int.

Forniture &c. 1324 4
Deposits repaid... 392 3

&

8

i)

123

Cﬁsh. Bﬂlanceoonooo.o--o--oo.n

£, 8. &
11318 7 3
599 13 11

£11919 1

o
fur

vt vmerian

peiiiired



FALELAND ISLANDS
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Cr. BALANCE SHEET teo 30th June 1867 at Stenley snd to 3lst Dec. |
£. 8. d £. 8. d
To Capitsl- 973 Shares a2t 285..0.04.s SE705 O O By
tmbt. recd. on 3 Sheres forfeited. 285 C O
82230 O 0
Less Calls in Arvesar... 87 10 0 "
82842 10 0
Debentm‘eSIO!lllﬂlﬁlll...-....l.t......-..l"ll.. 9006 O O
Bills ?a:}’rablEIIlll.l.l.ll."l...'!ll'.."..l.ll.l 1653 13 d'.; “
Debts owing by the ComDeNTeeecsssssssesarssssenes 1389 12 0 "
1t
1
H
1
&
1
£94885 15 4
fudited snd spproved

(signed) RYODES COBB

3
r

Josh savyTR ) fuditors.
)

Public Accountant

{signed) Wn. ROU

PROFIT AED LOSS to 2legt Deceanber

. 8. 4

To-Balance fr0m 1B86. .. i ansrssernssonsos

i

Int. on Debbntures..ivsererensscesseesadll
d0. B LA S s nsesnasnaornsanarsasnsee Ok
DiscOUntasecresessseansnnnsasasassasss G0
London Qffice for Selafles,Rent and

Potly EXpensesSceensserrursnnaes U7
Stotionery and Printing..ceeesseecseess 44
Tritten off Preliminary ExpenseS...e.. 14
Depreciation on Furniture.iieecesceees 17
Expenses on Stores 1

..... LI Y I I T T R O R R,

19 11
10 &5
15 2

e

£o S‘d
2707 4 &

1550 18

A
o
j42]

24258 2 9

By
n
n
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A Y

Lgt Dec., 1867 in London.

Cr.

s »

BJ Cs".?wqﬁql E..JCDEH@A.W@-FS 11?1}@ f ]-Pa-rl&snnllcconltleloltn-.. 17"“1?003
Office Furniture.isvsseneesass 109

DL

” P-{'*el']ﬁl T:i EJ:}}@I‘SES.I.GC..'I!U.l..‘l..ll"llil.l.ll.‘.‘ 9’? l’f’?'i G
Less wrlthen off 10 Profit & LoSBeeeassccacanasansanns 14 124 0

B BAlls FeCeival lesesesecseauarvetoersvonsannnssosssnsonsnannannancsns
" Debte owing H0 the Compamy e ieiireessssvrcnrscesssisssrscssenssanas
U Czeh 80 Bonior e eeeeessssctcsssossensavrsvensnnssnsnenes 1037 12 8
u GOw d0 NENTe et e eurnocnesnnsrasssnssoneonernannnnnssss 17 & 10

VOOl per Matildo et eereesesessrsasscecosasntasnrsonansnassnenans

T Islend Admindstrations-

Stores ot StonleY cvreeeseaveovasnsens sS40
do. " Dar

i o

) 1D D O

dlle e e s s snaassesvansssne lOJL‘Q.'

[l ol > I 5

' Farm ProdUCEsssssornsnarnsvsnrsnnsessns 140
Cash et SLanley.sseereresarasacsansass 599 13 1
W07l 5 8
1888 PemiiioriCeBeranssersnsansnssesees OU5 4 9
9386 0 11
Store Deblors at SbanleFisvssssseessas G880 15 2
Butcher!s Debiors G0vevesresssrarasses 351 2 1
fuadry Debiors G0 sessnvannenssnnsass ol 14 8
1488 182 0
Less dundry Creditors do. 87 18 0 16l O O
Erpenges incurred in London TEL 10 10
tfrax in transit:-
Py Mabil e s ioesssversocenenanaenas 4788 3 8
" Beh?..,............................ 1383 & &
b T e T e S vessneassaencacononsnns B3 4 O 74 £ 0
v Pro fi B O s caaenunrasannsesnrasnassrsasetnsonsssnannanasnssnnnnsy

i) Wp. BOUTCHER. Chairmsn.

88 O
113 10

17401 4
1228 16

11

i

Ueeember 1867.

£, 8. d
By hmount gained in Frelghbeveseerscssesvrscsesosnsrascrarnns 4 1 0
n " overpald 0 Billi.iiiiecaenersanstorssnnenooannonncana o 0 8
" Profii on Islend Administrobion. eiesrcvescveracsnsensse L2925 5 3

f

B e st sruransansavsassresnsnssosnssnnsasneloccrananaonsis

 (signed) JOS. SAWYER,
. REODES CODB.

P

Eow Ha

2ORY 6
1328 16

d
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3 ©; CORPORATION OF THE PATKTAND ISLANDS COVPANY.

SEVENTELHTH ANNUAL REPORT.
TONDOH. June 1869.

In plzcing before the Shareholders the Anmual Belence Sheet and Accounts, the
Dirzctors recret that they zre not zble 1o recommend a Dividend; they have, hovevsr,
the gotisfaction of gt-ting that the past yearis opew'tians have rezulted in = small
Profit, (£1,033 3 1d.) which further reduced the Losces incurred during former
yesra, lesving a belance of only £228. 1% 11d o be vvit'en 0ff, The yesrts Profit
would heve been much larger, but for the destruction by fire of the Company's woole
shed, with 2 cuantity of bales of Weol, during the sheering of 1863, through the
ciilpable negligence of 2 shepherd, @nt 4ling 2 loss of over £1,000.

e

ot

The vngatisfoctory result of the vesrts operstions is also partly to be atlir-
ituited to the coaﬁkueé depression in the Vool mavket, for though the Company's clip
yag increszed in cuenbity, the price obtained wss =till muach below former rezlize

ertions. Uniortuna%el", owing te the encrmously-incresged procuction of Tool, the
hu”“d does not percsive thet wuch oet*ar wrices mey be ewpecied for some time to
comey the fulture succsss of t v mugt therefore largely depend on 2 reductlion
being effected in the cost of r the Companyts Flocks, end on the improvenent
in cuslity of the Woclj; the ﬁlreﬁﬁors mro hzopy to infornm their fellow-Proprietors
thet grest attention is being bestowed upon both these points, »nd they believe hhatb
the chenge in the Camp manﬂw@ﬂept as detziled in the next paragreph, will lead to
most benefieisl resulis in these v@snect$,

jord
Q

Although the Board leced every coniidence in Mr. Crsensh
he went out, it was discoversd by Mr. Cobb, on making 2 delelle
the & ﬂ%lrnu, that the condiiion of the Cunﬂﬂﬁ"‘@ flocks snd §
the shepherds were highly unsstisfzcltory, in fret, that the bugine:
¥r. Gresnshields could cope mlt%, the ElTeCu 8 hhevmfore consider
erercised & sound digerebion in termineting his engagement, snd inste
Bertrend in his place wegers  this Gentlemen heg hod 2
experience in the mertgement of sheer ond cstile, and the Borrd
ing at the grest chenge he belbier HulCh the Coloni"l KA'f
ready cpparent, that ki zllze th ;
improvement snd future success held oub by him.

ot

P

er
d

o
.

.;—gl

¥

Tn consecvence of the dullness of trade 1
weny Vessels calling at Stenley zs usuals this

enernsl, there hove not been so
towerd stete of things has, of
course, reduced the profits ot the Store, as well ng the income deriveble from the
sele of the.Company's surplug besf snd muttons when tresde revives these sources of
incone i1l agsin improve,

The Directors have the sstisfection fo infors the Proorietors that thelx

Colonial Mensger hag been appoin Leent to Lloydts, an office which will Tring
him into immediste contect with the Hercentile Nevy coming to the Isglandss as
strict orders have been sent out W ke eeible, end o =ff
the vimost disontch fo 211 Vessels cawlihv ey, it i1s hoped thei the bad

-

3 1
repute in which the Pelklands sre now by mony undeservedly held will be rsmoved,
T of their 0$ne?s to iouch ﬁt fhe

and thet Cepteing will find it to the intere
Port. The Dirvectors mey mention here 2t %
the “h%ﬂning and Nercantmle Czzetie a
cisprteh, which z Vessel outting into 8
officials.

It is zgreezble to the Toard to stote thet they =21 length succeeded in satie-
i placing the Debéntures, and so avoiding the need of a Cell, a2 referred
o lagt Reuort; the Commission unavoidse blﬂ incurred in this {inszncizl oper~
tion hag somevwhat increcsed the London expenses during the last yesr, £till, the
Prowietors will ﬁPrleV that the - irOﬁASDG reduction hag thaken olmca in the Oﬁflce
charges, which stend at £747 17 1d. against £874 5 7d last yesy, while the

iten of Commission v111 not ccour in Tu%vrf 2CCoUNES .

The Board had hoped to be zble %o stete the numbers of the Company's Sheep
but owing to the chenpe in the Camp Manager, the figures of the lzst mecouvnt are



&

locked upon with doubt by ¥r. Cobb, who was weiting to receive the relisble returnto
be rendered sfter the lzst shesring and cliopingy the Direciors, therefore, consider
this particular would at resent be rather deceptive than otherwise, if given without
certeinty, but they look for full intelligence shortly, =znd can assure the Propietors
that the utmost carerwlill be tzken o obiain accurate gtatistics in this snd other
importsnt particulsars.

From accounts received, the Directors gather that the new Sebtlers in West
Follland are progressing favourably, and anticipate that the growth of their operw
ationsg will prove beneficisl to the Company.

Through the Board's endeavours Mr. Cobb has been appointed Bglgian Consul, thus
adding imporitance to his position as the Company's representative; other Consulships
have also been applied for in his Tavor, and the Directors are heppy in taking this
opportunity of bearing testimony to the zeal and energy which Hr, Cobb continues to
displey in the menagement of the importent affairs entrusted o his charge.

W. Boutcher,Esc. and Emamiel Boutcher,Esc. are the Directors who retire by ro-
tation, and being eligible offer themselves for re-election.

The Directors regret to announece the deceszse of their old and velued colleszgue,
7. Anning,Escy as the Board requires eznother London Director, F. Mortimore,Esg. who
ig willing to serve, has been provosed in the uvsual way.

R. Cobb,Esg. is the Auditor retiring by rotation, and being eligible offers
hingelf for re-—election.

PROFIT AND LOSS to 3lst December 1868,

£. 8. d £, 8. d L. 8. 4d £. 8. d

TO Bal-. from 1867. # e eh e 1328 16 D Ey I}is'ga»il’ledt ¢ 4o %> g8 10 l

1

i

Int. on DebSeevessss 450 7
Come 0N AOuannrances 2D O
Int., on LOBNSceesens 143 15
Lendon OfF. for Sals, 2649 15 10
Bent & Petiy EXSesss 587 17
DivectioNeveesasvess 1D0O (O
Stationery & Prntg.. 24 16
Written off Prelim.
eSS s vesvsvessss Lo O O

Dep. on Furniture... 1L 16 O 1818 12 2

" Freight not collected 0 2 1
¥ Profid on Islend
Administration....e6881 3 3

o O =3

B B enClecoosnsasanacsnssareaas wob LE 1L

-1 o

£2845 8 9 £2945 85 ©
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FALELAND ISLAVWDS COMPANT.
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BALANCE SHEET to 20th June 1868 at Stanley and to 2lst Dec. 1868 in London.

£, 8. d.  £. 5. d.

£. 8. d £. 8. d.
To Capital- 973 Bhares ab £80c.cscrvannssesssernseas 82705 0 O By Cepital Exvenditure- Falklend Igland 73828 3 9O
7 DN T eS8 e vaasancasssavssseravsassssasasssssess LOOOD O O Office Furniture.. 105 17 6 74004 1 3
# Bills Poyableseessssscessessessesoassnscnssassnes £I3L 12 O 1 Preliminary Expenses...eeeescsvevsns 83 0 ¢
" Debts owing by the Company.sssessscsssssssesscsass 806 186 9 Less wribten off to Profit & Loss.. i3 0 0
" Forfeited Shares, Amount received ONedsssevssreess 137 10 O 700 0O
v Cargo of produce ex VAtholeM.iisaass 2868 6 1
" Cash 20 Bonker'Seeseesesenaoseacsnss 1181 8 &
n 1 3N handeeeesseessssesassnsnsanans 2 3 1 1183 11 7
" Tglend Adminisirstion:-
Stores ab Stanley..... 1875 0 10
do. LU 2 B K s A gg6 18 2
Tarm ProducC8essosssaes 100 O 0O
Cash at Stanleyeeeeeas Q03 O 2
12808 19 2
Less remibbonces.ss..as 1053 38 2 11753 1 O
Stors Debtors at
StenleYesseasas 1747 © 2
Butcherts Debtors do, 485 & 7
Sundry Debltors do. 53318 2
2776 9 11
Less Sundry Creditors. €387 12 6 388 18 &
Expenses incurred in
Londonesressarces 244 0O 1
Stores in transit-
T Per City of Brussels.. 3286 2 2
N T Mabildfesseseesees SIBE 7 2
n Elizabeth Brown... 225 19 6
- ® Ellen Lambesesssas _ 370 0 7 $330 9 6 18472 6 11
1 Profit and LoOSS.eueascuiessssavsesnsonesssnesnanans 295 12 11
£86580 18 9 £96580 18 9
A udited and approved; bubt the Stores at Darwin (£228.18. 2d)
eppear to have been valued at Selling Prices. In fubture they should : (8igned) Wm. BOUTCHER. Chairmen.
be priced at the cost, allowing for any depreciation. (Signed) F. COLEMAN. Secretary.

( RUODES COBB )

Signed. ( JoaH SAWYTR.) huditors.

ABSTRACT OF CASH ACCOUNT in London for the Year ending 3lst Dec. 1868.
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be priced at the cost, 2llowing for any depr@clatlon.

Signed.

( RHODES COBE )
( Jos® spwvem.)

Auditors.

(Signed) F. COLEMAN. Secretary.

ABSTRACT OF CASH ACCOUNT in London for the Year ending 31st Dec. 1868.

£. 8. 4 £, 8. d £, 8. d £. 8. d
To G{"‘-.,Sh Ba o e esevassscecatesranesssnrenccernss 1037 12 8 By Loans I‘@p&i@-----.----onuu------. 5700 O O
U Loans recelved.i.iccesssssscasssssess 003 O O " Debenbures paid offecsececcirsanseae  B500 O O
" Debentures igs0edescecissassaceseas 7800 O O " Interest asnd Discoumteseessesssaeces 86l 5 O
" Sale of Produce and Adventures from t Bplaries and Renbesocecrssssnsssrene 695 16 8
StanleTeecsrereaas 0435 16 3 ¥ Staticnery,Printing & Petiy. Exs.... 427 14 9
n Bills and Cash remitted to Dirs.... 6723 17 10 H Fr91ght Tnsursnce znd Expenses on
1 Freight, Insuronce & Exs. of "Coargoes to Englen Geseeseerssesaa. 1070 18 04
Eamigrants 17ecovereecesssssssessess 1092 14 1 U Land Orders for Land in Colony.esess 200 0 0
" Rents recelved.iisssearencsessacsse 108 O O " Wages and Emigrents Expenses.ccsesess 88 7 2
" Discount and Interecteceeecscsesses_ 13 6 10 £6579 14 0O v Bills & Expenses paid for Colony.... 82703 13 5 -
" Stores sent to StanleTeesasresseseas . B1L7 2 10 16435 18 €
U Cash Balonceieesccsanssrsnssiesssscssnavssanavaess 118L 8 6
L2767 6 B8 ZR76L7 6 8
ABSTRACT OF CASH ACCOUNT at Stanley for the Year ending 30th June 1888.
£. 8. d £, 8. 4d £, 8. d £. 8. d
To Cosh BElalCEaurcassesesancssassssssasassssasnosa £99 13 11 By Salsries t0 OfficerSeesscssasascveass 987 13 5
1 Stores 80Lld FOr CoShlessersrsearsas 6008 18 6 " Wages & Expenses on FarmS.seesesssess 3185 18 8
" Received at the Bubtchery..essecese 1464 8 6 t Stores purchased for S52leceeesscesees 621 17 10
" Earnings of the Company's Vesgels. £87 6 0O " Quiloy upon Company?s Vesselsissaaess 49 7 6
T CommlBE 0N cceacsscncannsnsssassss 10 10 0 U pgventures, Bills bought and Outlay
¥ Desposits recelvedicveireccesvsnns gl8 18 9 For Remithoncfeessscsssssanssassssass 4238 19 3
t Sale 0f BillBSsseseessansssnensanes 610 0 O " Deposits repiiGesesesscacasasssasenss 443 10 O
T Sundry ACccounbEiecassrsrcasscsaese 703 2 4 2001 5 1 ® Generasl Charges,Interest,Furniture &ec. _150 11 5 9597 18 10
T Cach Balance.eeerssavsssnsersonsssnsssnnnenvacnas 903 O €
£1050¢ 18 0 £10,800 18 O
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EIGHTEENTH ANIUAL REPORT.
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London, June 1870.

The Directors submit the Accounts of the past year, =nd regret that the
operstions have not enabled them to delcsre a Dividend. The Proprietors will percelve
that the adverse balance of the Profit and Loss Account has been slightly incressed;
this has arisen from the necessity of sending out costly remedies for the Scab, aand
from the low rates yuling in the market for Wool during the last two yeers. It is
satisfactory, however, to be able to report that the Sheep are in a for betier condlilin
than they ever were, therefore the Vool will, in future, be more abundant and nc longer
deteriorated from the effects of the Scaby 1t may also be expected that the natural
increase of the Sheep will not now be checked as was formerly the case.

The Bosrd trusts that the effects of this improvement in the condition of the
Sheep, together with the good menagement now in operation at the Islends, will soon
make the Company a shccess. Dvery care is exerciged on this éide that the work at the
Felkland Islends should be carried on with the strictest economy, and as some of the
0ld honds, who have not proved so efficient as expected, will goon be discharged, the
Camp Mensger will be able to carry out the various improvements he has initiated.

The attention of the Board has been directed 0 2 reduction in the expenses of
the Farm Account, and it is hoped that next yeer will exhibit considerable improvement
in this item. The change of Camp Manager last yesr necessarily led to en increased
expendiiure.

Since the last report our Coleonial Meneger, Mr. Cobby has been appointed Consul
for the Italien. Yorth Cerman Confederation end Chilian Goverrments, which will =dd
to the Company's importsnce at the Felllands, and be o wesns of increscing the Store
business.

Colonel D'Arcy has lately been appointed Governor of the Colony and is now atb
Stanlev, The Bosrd had an interview with him before leaving Englend, end as he con-
gueted the Government of Gambla for some yesrs with distinction, the Directors look
forward to his Administretion proving beneficial to the Falkland Islands.

The cwanbity of Stores shipped during the yesr has been very large, bul it may be
anticipated thet the remittsnce: for these goods will yleld a setisfectory result in the
current year. Steps are being taken to obtain the Postal Service between Stanley and
Monte Video for the Company's new Schooner "Lotus", if successful, smell cuentities of
Stores might be sent out by the Mail Steamers, which would render it umnecessery to
maintain so large a stock at Stanley.

The Board have the pleasure of reporiting to the Shereholders that the "VWictoria
Tathan! has arrived from Stanley with a large cargo of Produce, which comes to a good
market.

The last advices intimote thet the increszse of the Sheec has been satisfactory,
and the numbers now amount to over 41,000.

The Directord regret to announce the death of their old and valued colleague
Alexender Ross Lafone Esg. whe was one of the founders of the Company, ané held a very
large numbers of Shares.

The Directors retiring are James G. Robinson,Esq. and W. Hughes Hughes Jun.Ksc.
who being eligible, offer themselves for re-election.

J. Sawyer,Esq. one of the fuditors retires by rotetion, but offers himself for
re~clection.



PROFIT AND TL0SS TO 3lst DECEMBER, 1869,

£s 8. @ £. 8. d £, s. d £, 8. 4
To Balance from 1868..cvecssees 295 12 11 By Comm. gained..sv.. 8 1 11

" Int., on DebSecsss 52l 11 3 W Profit on Island
" do. ¥ LOBNSeees 11012 0 Administration.. 1886 1 © 1294 3 8
¥ Dise on Billsees. gs 5 6 ¥ Amb. written off for
¥ Toondon Office for 3 forfeited ShoreSeeassesss 137 10 0O
Salaries,Rent and % BalanCisssesssvcaraceesens 406 15 2
Petlty ExSevveess GR4 186 5
T DirectitNecsssss 180 0 ¢

" Sdaticnery &
Printingeseassess €9 3 3
¥ Yiritteh off Prelim,
EXDeNSeSevssnnes 10 10
o Dep. on Furnitvre 10 17

[z o]

1542 15 11

£1838 8 10 £1838 8§ 10
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BALANCE SHEET to 30th June 1869 at Stanley snd to 3lst Dec. 1869 in London.

_ L. 8. 4 £. 8. ¢
To Capital- 973 Shares ab £85..ceireeccevasssesenseeas 82705 0 O
B DEhen U e S e ccensnnnrassnsavrvsrnnssasrrensascnssnnanas 0000 O O
W Bills Payabluieeserasacsnansssnsatssrsrrsvesnessares 3427 2 10
" Debbs owing by the ComPaNTesesscarssneasssscassncanae 7798 17 11

£103,891 0 9

A udited ond approved,-—

. Joseph Sawyer) ]
(sifmed)  oeoobd BEUTRL O huaditors.

it

Capitel Expenditure- TFallland Islands 75661

Preliminary Expenses.isceecccessasas
Leags written off to Profit and Loss

Bills Receiv&ble.‘.ll.l..l.l...CII‘I.I....I.I.‘I 955 7
Debts owing to the CompPonyeccessrscasseanvsnsscss 95 4

G&Sh a'tBanl{er‘s‘.ll‘ll.ﬂllI‘I.ll.‘.
C-;,O- in h‘%md-llll.Il.b..CQ.'.t.....t.

Isgland Administration:-~
fhores 2t Stanley.esaes 13166
do. " Darwlifesesenans T35
Farm ProdUuCSeesessscanness 200
Cash at Stanley.cceceseenas 185

Tess Remitbonceseeeess 3109

Store Debtors at Stanley. 2208
Buicher’s Debtors doc.... 06o%
Sundry Debtors.ceesessene 2083

Legs Sundry Creditors.. 1374

Expenges Iincurred in
Londonesss 1378
Btores in btronsit:-
Per Conradesserasnesnress 776
B ol cessesesnassnn ZBE
# Tictoriaz Teatham.e.... 7870

B Proafit ond LOSSececrscancsracsnnsesrssasssns 406 15

£. 8. d £. 8. d
£ 3
Office Turniture a5 0 Q T7E7ES & 3
7 ¢ 0
1010 0
58 10 O
1
6
9Y8 9 %
11 19 11
980 9 1
2 0
11 &
0 0
11 2
14447 11
2
11248 8 1
7 8
g &
12 &
E88L ¢ O
7 54307 1 7
0 8
8 4
1le =z
15 0leoTe 20
eRGeEY 12 B
B
£103851 O 9

(8igned) Wm. Boutcher. Chairman.

{ siemed)

7. Coleman. Secretsrv.



£103,89L 0 9 T . ey mangy g

o

4 udited snd epproved,-

. Joseph Sawyer) R (5imned) Vm. Boutcher. Chairman.
(signed) Ehodes Cobk. ) Auditors. {signed) T. Coleman., Secreiory.

ABETRACT OF CABH ACCOUNT at Stenley Tor the Year ending 30th June 1869.

L. 8. d £. 8. d £+ 5. d £. 8. d
To Coch Baloneieercssscecacsccsansasssnscasasnsnsns 903 0 2 By EBaledies 10 OffiCerSiececsaracsensnses B0 17 9
o Stores s0Ld fO7 Co8hieiaennncareeness T451L 12 9 " Foges ond Expensss on FalmS..eeecseess 3406 17 &
" Heed. ab the Bubcheryeieiececesassses 1485 6 8 : ¥ Stores purchosed for Sale.ceicavaseens B7E 14 B
" Tarnings of the Company's Vessels.... 102 14 & " Qutlay upon Companyls Vessels.isisesses 168 17 11

" Specie from Poglondesiaiiisrsncascccs 30 0 0 ¢ Adventures,Bills &ec. bought for

oo SUNndry ACCOUNTBcees s asosareensassees 1O0S 8 4 10548 3 O Remitlonc®eseencesnnscaaneene 4L04 5
W oOndry ACcounhSeecsasesrcnnnasanenans 050 1Y 4

. lleEss iz 0

Cash BalaneCe.iciecorennecssotansnansscacnnenvasse 195 11 2

£11481 3 2 £11451 3 ¢

ABSTRACT OF CASH ACCOUHT in London for the Yenr ending 3lst Dec. 188%.

£. 8. ¢ £. 8. 8 : £. 8.4 £ 8.4d
To Cosh Balonct.eieccasracartascsssassannseeacescnass 1181 8 & By Loans repaild.e.iiieecesscesosssnnsees  584Y 4
B L0sns receivedeieisescecavansannssas LEGOD O O ¥ Interest .and DiEscounbecicciasasecvas 682 14 2
#oRent recelvedeiiiiesaranrarncssnnens 0 ¢ 0 o Selaries and Henlascesssevnanssocnana 62C 0 0O
" Sz2le of Produce and Adventures Trom ¥ Btetionery, Printing and Petty Exas,. 254 12 7

Stanley.ieeaceae. 1008C¢ 1 O "o Treight, Ins.and Expenseg on Cargoes

" Bille & Cash repitted %o Divechors.. BEEEl © 8 1o Enplondeeceessseesnssenrsosneanss L2683 11 1
" Freight,Ins.Expenses of Emigrants ¥ Stores gent B0 SLanleYiceeesessecaas 11357 1 1
md Lend outlsy, recoveredccearsenas 274 1 5 28675 11 1 # Billeg snd Expenses peid for Colony.. 3012 10 4
v Totus pwrchased for Tsland Service.. 1824 7 6
o Sheep senbt 10 StANLlEYeecesscnsossces 487 6 4
" Veges and Enlgrants Expenses.iceiveecs 239 © O

* Land Orders for Lend in Colony.cace. “00 0 G gsg7e 10
" CashE{E—l&nc&“-...--.....-.;-.‘.;................. o978 o

£79656 19 8 £79856 19

e s e st
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/ Tineteenth Anvual Report.
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London, June 1871,

In issuwing thelr ususl Annusl Heport to the Propriebtorsg of The Felldlend Islends
Company, the Dirsctors cannot bt express their deep regret that instead of meeling
the Shoreholders with a propessl for 2 dividend, they heve found themselves under the
necessity of czlling up the further sum of £10 per share on the Capital of the Compeny.

It may be in the recollection of the Shereholders, that reference was made in
the Peport of 18638 to the inevitable necessity of a Call, even then, unless an adequate
nuzber of Debentures were token up. The Directors did succeeed at that time, alter
mach negotistion and delay, in placing £8,000 for three yezrs; bul the operation
invelved a hesvy sum for commisgion, and ag it has been found impossible 1o renew
them for another Tixzed period, they were reduced to the painful alternstive of calling
up wore Capital. They believe however that the operstion is intrinsicelly a =sound and
wise one, and they fully trust to be able henceforth t5 carry on the operstions of the
Compeny unemberrassed, thereby gaving the interest and commission hitherto payable,
and escape the difficulty which renewable Debentures necesserily involves. They are
happy to state that the Call is being well met.

The flocks of the Company are gradually but steadily increcsing in pumber, the
Llast stock accoundt giving over 50,000 Sheep and Lambs:; while the 800,000 acres of
Preehold TLand in pogsession of the Compeny must, as sebtlers multiply, increase in
value., Even now, were Wool %o rige to anything like former vrices, affairs would
agsume a far more favoursble aspect, and ensble the Directors to declzre a dividend
in the ensuing yesr.

Convinced ag they zre thalt economy is 2 most imporiant mes=ng towsrds pecunisry
success, the Directors sre sndesvouring to keep down their esteblishment, in the Islands
to the lowest noint consistent with efficiencysy with thet view, at the suggestion of
their Colonisl Meneger, they put =n end to Mr. Bertrand's engsgement as Comp Menager,
finding to their grest disappointment, that, on further trisl, he falled to rezlise
the hopes he had held of reducing the working estoblighment at the Farm, and although
the condition of the sheep was congiderzbly improved under his monagement, he had by
no mesns eradicated the Scab as he had led them to expect.

It is too soon to spesk cositively of the resudit of Kr. Bertrsnd's resignation,
but 2t present Mr, Cobb, whoge energy snd activity deserve ell praise, has succeeded
in gcarrying on the duties of Caemp Meneger in conjuncition with those of Colonisl

in their fubure sueccesg as a Compeny they do not see why ¥r. Cobb, with the aid of
gome of the old Farm Servants upon whom he can depend, should not he zble to continue
o work efficiently both the depsrunents.

Prom the Stotement of Profit and Loss, it will be perceived that a totsl sum of
£791 78 has been written off for Depreciztion on Prowmerty, in sddition to £59.10g,
the belapce of Preliminary Expensesy these two items of course diminish the profit,
but on the other hand uniess the ounblsy of £1812 9 2d for Buildings &c., apperitaining
to the years 1868 and 186%, had been capitslized; the yesr?s working would have
exhibited a Loss.

There is some hope of the Company cbitaining the Contract for esrrying the Majils
to and from Monbte Video. This though probably not in iteelf very remumerative would
give fecilities for sending out from Eurcce smell consignments of Stores, and thus
render o large stock less necesszry at Stanley,

The @higelhurst which wes sent oub by the Company in December last, made the
astest passage on record, viz.: 43 days from the Isle of Wight to Stanley; she is
aily expected home with a very full csrgo of Island Produce valued at cver £10,000.

24+

The Directors will only add thal their wremitting attention hapg been and shall
still be given to the affairs of the Company, and lzmenting as they do, that they have
not hitherto made the concern & paying one, they will spare no afforts nolt only to




merit but to achieve success.

The Directors retiring are Coleonel J.H. MacDonald and W. Boutcher,Esq., with
R. Cobb,Esq. Auditor, who being ell eligible offer themselves for re~election.

AT A W ke R A o B g

Dr. BALAHCE SEEET to 30th June 1870 at Stanley and to 31lst Dec.l870 Cr.

in London.

55:18- da £n Se d £¢ Se d
To Capital«973 Shores abt £85......88705 0 0 By Capital Expenditure
M Deben e Sisseecssonvsssseansas 3000 O O Fallklend Islonds.. 77512 14 1
T Bills Payebleécscessosscssssssss 1115 16 8 0ffice Furniture 80 9 9 77803 3 10
" Debts owing by the Companye... 5714 16 6 * Bills Receivableeivccessvcse 18l 18 2

" Debts owing to the Company.. 365 1 B

" Cash at Bankerts., 001 14 £

" T din hand.ees. 2L 10 5 823 4 7
' Tsland Administrationge '

Stores at

Stanley.. 10804 10 1
do Darwin 384 13 2

Farm Prod. E00 O O

Cagh at
Stanley.. €689 6 11

lloga o 2
Less
Remitiances T07 17 &

10380 12 8

Store Debi-
ors ab

Stanley.. 3070 14 11

Butcherts

Debtors do 797 15 o

Sundry

Debtors.. F0B5 8 2
B9E3 18 10

Less Sune-
dry Credi-
TOrSesees  JAEL 19 11
447 18 11

Exs. incur-~
red in Todald8l 6 £
Stores in
Transits -
Per Royel
Mail Stemmrs 680 14 2
ChigelhurstZB2) 8 9§

4832 10 1 i
19085 1 8
" Proflt & LoSBesecsiiiecannas 206 14 6

£U85356 13 & £98535 13

fudited =nd approved,

(Signed) RHODES CO3B ) buditors. {signed) ¥m. Boutcher. Chairmen.
JOSEPH SAWIER.) (signed) ¥, Colemen. Seoratar
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CORPORATION OF THE FALKLAND ISLANDS COMPANY.
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PROFLIT AND LOSS STATEMENT, 3lst December, 1870.

D, Cr.
£. 8.4 £. 8. & £, 5. d £. 8. 8
Te balence from L8680 e ceveensscasnvsnonnnes 406 15 ¢ By Profit on Isglands Adminlalrabion.cccesevecnnonnce 607 11 8
" Interest on DEbentures.ievecvescceess 531 4 9 " Commission £alned.icecvecsssrssssssstoscrascnoaasea 10 5 3
" do. W L0BiiBacerastssasranssnress G5 9 F " Profit on InSUraNceessessscssasasnsoantvscnsonans 2 8 0
T Digeount on Bllleicieiaceesnasanannss 118 0 5 U Capitalization of the following Gutlay al the
" London Office for Salaries, Hent and Islands for the yesrs of 1868 and 1869
Pebtty EXpencesScessscesreasnseee B37 4 0 On Account of BulldingSiieceeeaeae 1305 18 O
T DirectioDessiessecsscencesansacasecass 150 0O O u " " Plent & Utensilse... 508 14 2
T Law BhorEeSescrsnccssscsnsanassannnes 51 7 8 18l 2 2
"o Stationery & Prinbing.ccivescesnssses 27 16 4 B BalANCecrnsoanvontsssnccacsnesassenssensncnseans 408 14 6
" Balance of Preliminary Expensesg-
Written offisceicrvncenes B2 10 O
¥ Depreciation on Furniture. 10 0O O
" Buildings. 298 8 O
" Plant and
Utensgils . 100 10 3
" Schooner
Lotug &
Moveszble
Property.._ 382 8 9 791 7 0O
7432 13 b
£283% 8 7 £R839 8 7
Dr. ABSTRACT of CASH ACCOUNT at Stanley for the Year ending 30th June 1870. Or.
E. 8. d £, 8. d £. 8. d £, 8. 4
To Cazh Balente.ceceeersarsscascanasnsscencrrsensense 195 11 2 By Salaries 10 OfficerSeeseserssnensannas BES 4 6§
T Stores 20Lld for Caghicssesseesseces 6029 9 6 ' " Wages snd ExXxpenses on FalTSessseessee o363 5 2
" Received at the Bulcheryiseeseesess 131018 0O " Btores yurchased £o0r 82)l6.eerrrrscans Zea 1l 6
" Earnings of the Company's Vessels.. 54 1 0O v Qublay upon Company's VesselS.iieeeas . 23 18 4
¥ Sale of Bills on DirectiorsSeisvsvaess 100 0 0 v Adventures, Bills &c. bought for
U Sundry ACCOUNTSesresvntosennsnccans 1178 & & Remi b b oncB e s nnsesssssissusanssnnna 335 18 4
BB72 11 8 T Sundry AccounbtS.ivcsencesenoscacereas 2858 13 8§
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' 1 gtores so0ld For Casheicesesveesennss 6028 9 86 " Wages snd Expenses on FarmBe.s.sssases 2963 5 O
1 Received at the ButCheIy.ssssessees 1310 18 © " Stores purchased for Saleeessccincaes 283 1 &
v Earnings of the Compeny's Vessels.. 5 1 0 ® Qutlay upon Company's Vessels.essoess 623 18 4
1 Sale of Bills on Director@.iieees.. 160 0 0 #  Adventures, Bills &c¢. boughlt far
1 Sundry ACCOUDLBeessscorsssncansserse 1178 5 7 RemithorCticascsencanacssnsscnnsses 438 18 4
8672 11 8 FooSundry AccoUuntS.iscesccenonsscncsnses 2858 13 8
8598 15 11
" Cash BAloNCe.seesssscacasensressnsasssnnasscanasss 89 611
£6868 £ 10 £8888 10 o
Dr. ABSTRACT of CASH ACCOUNT in London for the Year ending 3lst December, 1870. Cr.
£. 8. d £. 8. 4 £. 8. 4 £.8.d
To Coghl BolalCBeersascsstesessssosssssrstosusssssrens 978 9 B By Loons Hepnifeiiieiscsnsncsncrsasonscs 7831 8 O
M . Toand receivelecescronssascansncassaes 8738 0 4 " Debenture paid offeiecevncasanceraas 1000 O O
" Rent receivedivcisscesssarenncansssas 100 0O O . Interest sand Discounbesevecnssscrees 695 2 10
" Sale of Produce and Adventures from ¥ Splaries,Rent and Directionesesesess 77212 O
StanleTeressrecrenacanaaese 9325 12 8 o Stationery,Printing and Pelty
" Bills and Cash remitted to Directors. 3540 & 10 OIS e cnsrnsvessaancessscnennnas 57 7 7
" Freighi,Insurance, Expenses of "t Freight,Insurencs and Expenseg on
Emigrents, =nd Land Outlay,recovd. 483 14 7 Cargoes 1o Englandesecsovacsnanens 882 14 2
v Interest, Discount, Commission, and " Stores sent to Stanley end Expenses
gundry Accounts receivedeceecesesse 2L 18 8 e E0 e ovsssrentesacstnessncarns 7208 16 ©
¥ Bills snd Expenses paid for Colony.. 3172 5 8
22420 14, 1 " Land Orders for Land in the Colony.. 300 0 0
T Sundry Accounis Doldecierresrenranes 268 13 6
22497 9 1
" Cosh BalanCOeicessacscsassosssssescescnsannsssanns 901 14 2

£23302 3 3 . ‘ £23398 3 3
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@orpoyation off @he Falkland Jslonds Gompany,

TWENTIETH ANNUAL REPORT.

London. June 1872,

The Directors have much pleasure on this occasion in issuing their Annual
Report to the Sharebolders of The Falkland Islands Company, contrasting as it does
strongly, in one respect, with its immediate predecessor. They beg to express their
thanks to their brother Shareholders for the confidence shown to them last year in
the promptitude with which the Call was paid, and they firmly believe that the
additional Capital thus placed at their disposal will prove in every way a lasting
benefit to the Company ; it has enabled the Divectors to pay off all the Debentures,
the one which figures in the Balance Sheet being now discharged.

In the previous Report hopes were expressed that the Dirvectors might be
i a position to suggest 2 Dividend ; these hopes have been realized, and the Divectors
now recommend that a Dividend be declared of five per cent. on the paid-up Capital
of the Company, free of Income Tax.

It will be seen by the Accounts that the sum of £5,578 7s. Gd. stands to the
Credit of Profit and Loss ; of this sum the proposed Dividend will absorb
£4,621 15s., leaving a balance of nearly £960 to be carried over to next year.
The Directors would not have felt justified in recommending the above Dividend
did they not see reasonable probability of being able to continue it annually. [t
will be payable at the end of Aungust next.

Having now had more than a year's experience of the new system of

management at the Camp, the Board have every reason to be satisfied with it.
Mr. Cong, the Colonial Manager, has infused his own zeal and activity into his
subordinates, and his frequent visits to Darwin Harbour and the other Stations have
had the best possible effect.

It will interest the Shareholders to learn that Mr. Coms has lately made an
almost complete tour of Lafonia, having traversed many parts which had been
previously unvisited save by the Gauchos (or Cattle Hunters) ; to his surprise and
gratification he found that a large portion of this vast territory is excellent grazing
land and that much, which was supposed to be mere swamyp; is highly valnable. “As
the flocks of the Company must, in the nature of things, steadily increase,
this large addition to the available pasturage is of the highest importance to the
future interests of the Proprietors.

The fair and reasonable expectation of continued success which opens out in
prospect will be a further incentive to the Directors in maintaining a judicious and
careful economy in all the future operations of the Company, and especially in the
Farm expenditure, upon which so much depend% They are happy to perceive that
whilst the sales of Produce in the last six years have increased gradually from
£6,054 to £14,722, the item of Wages and Expenditure on Farms has not risen
in anything like so great a proportion.

et

R



The Divectors mention with satisfaction that they have sent out a Presby-
terian Clergyman to minister to their Shepherds, who are chiefly members of the
Church of Scotland, and who, to their credit be it said, provide nearly the whole of
his salary : much good may be hoped for from this appointment.

By the most recent Report of the Colonial Manager on the flocks and herds
of the Company, the number of Sheep and Lambs is set down at 67,000, Tame
Cattle 5,000, and of Wild Cattle (necessarily a rather loose estimate) at 20,000 : he
adds that the former were never since his appointment in so healthy a condition as
they now arve.

It is with deep regret that the Board mention the recent death of their
esteemed colleagne Colonel MacpoNaLD; he evinced during many years an untiring
interest in the welfare of the Company, and the loss of his experienced services will
long be felt.

The Company’s Schooner “ Lotus” was unfortunately lost in October last on
her passage to Monte Video, when four lives out of thirty-one perished ; the vessel
was adequately insured, and the judicial enquiry upon the cireumstances of the loss
ended in a complete acquittal of the Captain and crew. The Directors are having
a new Schooner built to replace her.

The Barque “ Eudora” is expected home at the end of July, with & Cargo
of the Company’s Produce, valued at upwards of £20,000.

The usual Accounts are appended, which need no further remark.

The Directors who retire are Emasven Bouvrcuer Esq. and Fosrer
Morrniorr Esq., both of whom being eligible offer themselves for re-election. In
the place of the late Colonel MacponaLy, Javes Awnive Esq., who is duly qualified,
offers himself as a Candidate. The retiving Auditor is Josern Sawyer Esq., who
offers himself for re-clection.

Dr.

PROFIT and LOSS STATEMENT, 3lst December 1871

To Balance from 1870 ...eeo.... et 406 14 G By Profit on Island Administration ............ 7,649 2

« Interest on Debentures........ veeeeon..... 236 18 10 © v Discount gained .ieiviiiriionriinn e e, 114 13
Do. » Loans .....ccovoreeeeen oo 32 17
» TLondon Office for Salaries, Rent and

"

2 oz = a

v Balanee ......ccvivriviiiieiennnian., Vetrerentererrrann s 5578 7 6

Direetion and Audit ......
Stationery and Printing.,
Commission ... ..ooecovvimnvniiniinns oens
Depreciation

£ s d £ &

Petty BXpenses ...cvevereernnniinn,

e b O b -

on Mwepiture...ovveeeeeee. 10 0 0
o+ Buildingg..evecunnanne. 225 17 2
» Plant and Tlensils... 56 18 0
¢ Schooner ‘Lotus’ &
MoveobleProperty . 382 8§ 9
—— 504 18 11

L7718 14 0

£1763 15 0| £,183 18 0




Corporation of The Falkland Fslands Company. |

. BALANCE SHEET to 30th June 1871 at Stanley and to 3lst December 1871 in London, Cr.

£ s d p : £ s od £ s A
" . - | « = By Carman Dxreypitore — §
ABITAL—! : 9,438 '
To Carrear—973 Shaves at £05 ..oos soues oo 0 ,%33 g 0 Fatkland Tslands..... .. 76,527 15 2 :
7 DEBENTURES (it veiieeiee s veeeesesensen 300 ¢ 0, Office Furniture 50 9 9
# BILLS TAYANLE vovves v aeces i eeen s e o 1,268 10 6! B R S st
v X g i 7 BIELs RECEIVABLE. ..ot
» Dzwrs owing by the Company...uueee s verenss vere . 2,019 19 2 o Dewrs owing to the Company :
CAPITAL AND LIABILITIES -.oveurerenren. 96,223 9 8§ : Oﬁzuif:f' f&lﬁ‘u B e - ;

¥ PROFIT et cievisiiinereeenssenseseeeressssnsoes s 5,578 7 6 B

Audited and approved,

. JTOSEPIH SAWYER
(Signed)  RIODES COBB

} Audttors,

7

Fseann Apyesisrrarion ;—

fores at Stanley ..., 6,084 19 1
Do, « Darwin ., 80318 0
Farm Produce .. W 0 0
Cash at Stanley ......... 206 7 11
6,995 5 0
Less Remittances... 591 4 4
G404 0§
Store Debtors at Stanley-2,066 0 9
Butcher’s Debtors  do, 892 -3 11
Sundry Debtors ...... .. 4,000 0 0
6,938 ¢ 8§
TessBundry Creditors. 2,165 '§ 11
4,792 15 o
Expenses  incurred in
Londen .uoevivasnann, 1,018 13 8§
Stores in transit—
Per Royal Mail Steamers 4§ 3
¢ ¢ Chiselhurst’ ...10,879 16 & :
12,002 10 4 r
23,199 6 o0
Prorerey AND ASSETS ............ £101,800 17 ¢ H

(Signed) WH. BOUTCHER Chairman,

(Signed) F. COLEMAN Seerctary.

Dy,

ABSTRACT of CASH ACCOUNT at Stanley for the Year ending 80th June 1871

£ s. & £ a d
To Cash Balance .....vveieiniioiinirierossenreniaies veas 269 6 1t
» Stores sold for Cash ...... 5967 4 4
+ Received at the Butchery 1,418 3 9
» Darnings of the Company’s Vessels...... 731 3 &
«+ Sale of Bills on Divectors .vuvvvennnviennns 17 ¢+ 0
# Sundry ACCOUDES .iciireriverieniirinennnnnd, 709 2 4

9,872 17 10

Lio2 4 9

By Satarics to (MHcers

+ Wages and Expenses on Farms
v Stores purchased for Sale .
» Qutlay upen Company’s Vessels
« Adventures, Bills, &c., bought for

Remittanee.. oo enenn.
« Sundry Aecounts

.......................... 0,935 16 10
206 711

L0142 ¢ 9

Dr.

ABSTRACT of CABH ACCOUNT in London for the Year ending 31st December 1871.

£ s 4 £ s A

Fo Cash Balance ..uiiiciivirninioissiciinnen e insanns 901 14 2
« Call, 10 per Cent. upon Capital ...... 9,730 0 0
» Loans received.....,... 4
« Rent received wooiciiiiiniien s 1

» Sale of Produce and Adventurcs from

Stanley 14,722 ]
+ Bills & Cash for Island Administration 5,667 9 ¢
# I'reight and Insurance recovered ...... 1249 8 2
» Interest and small Accounts yeceived. 20 11 1

——31,86% 11 10

£32,771 8 0

£ 5. d & s 4
By Debentures paid off ........, Frarvasnnneines 5500 0 0
# Loans repaid vvvivienenrennns . a0 13 0
«» Interest and Discount 27 15 7
» Sularies, Rent, Dircetion, and Audit ... 768 13 4
« Stotionery, Printing, Petty Expenscs
and Law Charges.....c..cvereeinnen, 274 5 10
= Freight, Insurance and Expenses on
Cargoes to England «.vvveiecireennnnn.. 1,015 11 &
# Btores sent to Stanley and Expenses ...12,452 2 2
« Bills and Expenses for Colony............ 3,274 19 0
«# Land Order for Colony............ e o ¢ .
85,862 0 4
# Cash Balance  ...oovvevrereecrrsinnns e NS 909 5 8
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Twenty-First Annual Revort.

DIRECTORS:

. Hoghes Hughes Jun.Esq., b Highbury Guadrant. Chairman.
E. Poutcher Esa. 12 Oxford Scquere. Viece-Chairman.

James Amning Esq. 11 Lime Streect.

W. Boutcher Esq. Grately, nesr Andover.

Foster Mortimore Esa. 78 Eccleston Scuare.

J.G, Robinson Esc. Liverpool.

London, June 1873.

The Directors have mich satisfaction in again addressing their brother Share
holders. It will be seen by the Accounts that the sum of £15,979 18 6d. stands to
the Credit of Profit and Loss., out of this amount the Directors recommend that a
Dividend of Ten per cent., free of Income Tax, be declared, payable on or before the
1lst September next, and leaving a balance of £6,736 8 6d. to be carried forward.

It has been determined after mature consideration, not to recommend a larger
division of profits, as from the increased demands from the Islands in the shape of .
Stores &c. it is necessary to retain a considerzble and increzsing amount of working '
capital., but the outlay is reproductive and will be beneficially felt hereafter. ‘

The Directord have had the advantage for some months past of the presence in
England of their Colonial Manager, Mr. F.E. Cobb, who, after five years continued
exertions in the Islands, had well earmed the furlough which they accorded to him.,
they have been duly alive to the benefit to be derived from personal interchange _
of views and information wibth him, and confidently rely on his continued and possibly !
increased zeal in the service of the Company. The Directors are hapny to say that

they have entered into a fresh agreement with Mr. Cobb for five years, and that he
recently started on his return to the Islands.

It is satisfactory to see that the sales of Produce, which by last year's

Accounts amounted to £14,722 5 9d., have in this year's Cesh Account incressed

to £81,726 15 9d. The future must always be the subject of conjecture, but, unless
Wool ghould again fall to the very low prices of some years since, there seems a
reagonable prospect of continued prosperity for the Company., at the same time the
rise of wages at home cammot but be felt abroad, and moreover the enlzrged staff
and increased duties of the various departments involve a corresponding increase

of salaries.

The number of Lambs this year is reporied as 18,440, the totals of the flocks
and herds of the Company are set down as follows by the most recent returns:-

Sheep and Lambs ; Tame Cattle, Wild Cattle, (estimated
20,000, Working Horses , Tame Horses .

The Schooner "Black Hawk" built for the Company, was despatched from England
in September, and reached Stanley in November of last year after a very fine snd
rapid pessage., she has since undertsaken the Mail Service between Stanley and
Montevideo, for which she is well adapited, and it is hoped that, besides securing e
more regular Postel Service, she will prove remunerative by the carriage of Passengers
and Frelght both for the Company and other shippers.

It has been mooted to the Directors that a Reserve Fund should be formed, in
fact the Deed of Settlement of the Company mekes mention, by way of suggestion, of
such a fund., but the Directors feel that while they are allowing their flocks largely
to increase in number, and while the Freehold Lands of the Company must, in the
nature of things, steadily increase in value, there is no need that the profits of the
Company should thus be diverted from the Sharcholders.




§
The retiring Directors are J.G. Robinson Esa. and W, Hughes Hughes Jun.Esq.
¢ The retiring Auditor is Rhodes Cobb Esg., all of whom being duly qualified, offer
themselves foi re-election.

Dr. PROFIT and LOSS STATEMENT, 31st December 1872. Cr.
£. 8. d £. 8. d £. 8. 4d
To Div. on last year at By Bal. from last year.eve.... 5578 7 6
5 per cenNbacsessssssesccasass 462L 15 0O " Profit on Island Adm....... 16382 15 6
W Tncome ToeXesssswsessas 85 4 4 *  Discount gained... 230 10 10
" TLondon O0ffice for ®  Interest gained... 18 14 10

Salaries,Rent and Petty
Epenses.ceacesnnrsass 792 10
" Direction and Audit... 150 0O
" Stationery & Printg... 33 8
" T.aw ChaTgeSessessaserse S8 2

" Depreciabion on

Furniture... 10 0 O

4 Buildings...285 17 2

0

249 5 8

~N=OO

" Plant &
Utenbllsooco 76 13
" Moveable
Propel“b}f. o v o 200 O‘W,@Q
thlg 10 2 1815 15 2
W BalanCeaieessssssersasssssnnnss LOI79 18 ©

£RRQLT 8 8 £2R217 B8 8
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Dr. BALANCE SHEET to 30th June 1872 at Stenley and to 3lst December 1872 in London. Cr.
£. 8. d £. 8. & £, 8. 4
To Capital- 973 Shares at £95.cvieiatatissnnonnces 92435 0 O By Capital Expenditure-
1 Bills Payableesscessvessssessscsesssrsorornreas 650 O 0 Foalkland Islands...... 75802 16 O
t Debts owing by the Companyessseestesrovassscnns 706 2 2 Office Furniture...... 70 9 9
Capital and Liabilities.... 93790 2 ¢ 75873 5 9
I Profitesceecesscssssasssssssssscastssnsnsssannne 15979 18 6 t  Schooner "Black Hawk".ivsevesossnsssetoassssconcse 3283 6 11
! Bills Receivablesseassssacccsnsssssassnsrsanansnsns 1245 7 8
" Debts owing to the Companyisecserotcsssasensassas 824 14 4
" Cash ob Banker'Seeeeseesnearssnansns 3967 11 4
n N o4n hondecesssscsesssssssssannns 16518 7
3983 911
#  Island Administration:-
Stores at Stanley.sseeesss 8791 2 O
Go. " DarwWiNessssessss O70 13 3
Farn ProducCeisssresnssesss 150 0 O
Cash at Stanleyeseaseseees 060 15 2
9862 10 oS
Less Remibbances....... 2075 18 7
6986 11 10
Store Debtors at Stanley 2612 17 1
‘ Butcher!'d Debtors do. 73L 4 7
Sundry Debtorseesesesesese 2942 19 3
6287 0 11
Less Sundry Creditors...._1880 16 §
4406 4 3
Expenses incurred in
LONGONsssesesaesseas 956 17 O
Stores in transit-
N Per "Blanch"eeseeesssesse 2278 7 1
- " wBlack Hawk"..eseseee 3489 3 9
T N PrancesTsssesanessss BD02 12 4
13167 0 R
24559 16 3
£109770 0 8 Property & ASSebS.essssasesessseseess £L09770 O 8
Mudited and approved,
(signed) RHODES COBB ) puditors. (signed) W. HUGHES HUGHES. Jun. Chairman.

JOSEPH SAWYER)

{ signed) T. COLEMAN. Secretary.

. ABSTRACT of CASH ACCOUNT at Stanley for the Year ending 30th June 1872,

Cr.



pudited and approved,

i RHODES COBB ) ; (signed) W. HUGHES HUGHES. Jun. Chairman.
(51gned) JOSEPH SAWYER) Auditors. (signed) F. COLEMAN. Secretary.
Dr. ABSTRACT of CASH ACCOUNT at Stenley for the Year ending 30th June 1872. Cr.
£. 8. 4 £. 8. d : £. 8. d £. 8.4
To Cash BAlaNCeeeesssssasssssenssossessnnssessasss 206 7 11 By Salaries to OfficerSessssssessessss 366 14 10
" Stores s0ld for CafBheseesssesessss 78R5 16 10 " Wages and Expenses on Farms........ 4554 & 5
" Receipts at Butchery and Farm..... 1703 0 O t  Stores nurchased for Sale.iessesess 1177 11 0O
" TBarnings of the Company's Vessels. 57 &5 0O v Qutlay tdpon Company's Vessels...... 45018 2
# Sgle of BillGesseccasssossscocerss o 0 O ¥ pdventures,Bills, &c. bought for
® Tnterest snd commissioNescessseces 22 5 2 Remlthancessesscctscasnsnnsasness 2826 6 6
" Sundry AccountS..eeecsvessesenanss  3M78 15 2 " Sundry AccountS.eeesiesesosecannaee 3R 2 0 s
1301z 2 R : 13167 14 11
" CaSh Bﬁlgﬂce-ocoo.oooot-oa---oooonooconu--»o:--o 5O 15“‘7-2""‘*
£13218 10 1 £13718 10 1
Dr., ABSTRACT of CASH ACCOUMT in London for the Year ending 3lst December 1872 Cr.
£. 8. d £. 8. d . £, 8. d £. 8. 4d
To Cash PalanCl.ceceesessstssssosrssscscssacunsrns 909 5 8 By Dividend paideeescecssssssesesseas 4550 10 O
# Rent Receivedicsssesssccssssansesss 103 O O 1 Debenture poid off.eesescansssenass 500 O O
1 Sple of Produce and Adventures % Interest and Discounbesscassseeanss B9 13 6
From Stanleyescessereesass8L726 15 9 v Sglaries,Rent,Direction, and Audit. 855 © O
# Bills & Cash from the Colony....... 8852 1 7 1 Statiopery,Printing,Law Charges and
" Freight,Ins. & Land Account Petty EXpensesS.icescsesasescsases 225 11 11
Teceoveredesssssrvenassses 023 6 8 " Freight,Insurance and Expenses on
t  Tnterest and small Accounts recd..._ 57 4 3 _ Cargoes 10 Englondeiseceessesssss L1336 11 ©
33362 8 3 it gtores sent to Stenley & Expenses. 14283 6 &5
t Bills and Expenses for Colony..... 4451 6 3
t  Schooner "Black HawkVasseseoeossase 3342 2 9
" Lend Orderg for Colonyessssesessss 700 O O
30304 2 7
"t 0ash BAlalClescevassascsesassasssosssassnsesss 2967 11 4
£34271 13 11 : £34271 13 11
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TWENTY-SECOND ANNUAL REPORT.

Pirectors.
W, HUGHES-HUGHES «Jun. Esq., 5 Highbury Quadrant, N Chaivauac
E. BOUTCHER Esq. (Boutcher, Mortimore & Co.)  Viee-Chauirnian.
JAMES ANNING Esq. (Anning & Cobh)
W. BOUTCHER Esq.. Chately, near Andover.
FOSTER MORTIMORE s, 78 Eecleston Sqnare, =W,
JoG0 ROBINSON Esg,. Liverponl,

London. June 1874.

The Divectors ave happy in again being able to issuce to the Shareholders a
satisfuctory statement of the affairs and progress of the Company. The Accounts
shew a total of £24,718 16= 4. standing to the eredit of Profit and Loss, ineclusive
of £6,736 8s. 6d. hrought torward trom last vear, and the Directors recommend
that a Dividend of 15 per cent.. free of income tax, be declared, payable on or before
the 15th Seprember next @ this will absorb £13,865 35, and will leave a halance of

£10.855 1s Ld. to be carried over to next vear's account,

Although at st sight this Tast named sum would seem to adit of 2 still
larger division on the present oceasion, vet looking at the depressed apd falling
condition ol the Wool market. (upon which the prosperity of the Company so much
depends), ws well as at the future probable wants of the Colony, which require an
adequate sum in hand to meet them, the Directors consider the present course the
most prudent and advisable under the eircumstances ; in any ease, too, the amount
wndivided forms a reserve for futurve distribution.  As would he inferred froin the
inereased profit of the vear, most of the items Iin rthe accounts shew some

improvement.




The Directors have kept up a full stock of Stores at Stanley, and have purchased
and sent out the Scliooner  Anne Brooks,” which they expect will prove an useful
, I

addition to their vessels at the Islands ; she arrived out in March last.

The condition of the flocks and herds of the Company is quite satisfactory ;'
_ the Lambs born this season were 22,335, and nearly 4,500 more Sheep were shorn

than last vear.

" The guestion how to deal with the aged sheep causes some anxiety to the
Board, as, owing to the poor returns hitherto yiélded to the various l-ieat—preserving
Companies, there is little or no encouragement for such an undertaking in the
Islands.  Mr. Coss has not yet had time, since his return from England, to get the
melting-down apparatus into working order, but the Directors confidently rely on
his directing his energetic attention and abilities, from which the Company have
already derived so much advantage, to this as well as to the various other available

sources of Income.

The subject of the manufacture of Peat as a profitable industry in the

Islands has lately assumed some prominence, and the Board has divected experiments
and enquiries to be made with a view to ascertain if Peat-fuel could be advantageously
supplied from Stanley to the cities bordering on the River Plate, thereby also

utilising the available tonnage of the * Black Heawh.”

.. In conclusion, the Directors beg to assure their brother Sharcholders that

their best attention shall continue to be given to the interests of the Company.
The retiring Directors ave W. Bovrener Esq. and E. Bourcner Esq. ; the
retiving Auditor is J. SAwyER Esq. ; all of whom, being duly (ualified, offer them-

selves for re-election.

Dr, PROFIT and LOBS STATEMENT, 3lst December 18%3. dr,

£ s 4 £ & 4d £ 8 d £ s 4
To Invcome TAX coiivviniriveritiaeaaianas 92 3 8 By Bavrancs from last year L 15,979 18 6
¥ Jonpoxw Opzucn for Salancs, Rent and F.css Divenexn 10 per cent. ..... ... 9,243 10 0
Tetty Expenses .. . 818 18 2 — 6,736 8 &
+ Dinxcrion AND _\UDtr ........ L2 0 0 v PRrOFIT 0% ISLAND ADMINISTRATION .vveeeenidien.... 19,783 0 2
v BTATIONERY AND PRINTING vavueviiinnae 41 110 « CoMyIssioN
v LAW CHARGES <ciiarmmianmssniecinieccrarias 715 3 + IxvemEsT
+ DerrrciaTioN 5 DISCOURT L iiiies covarsamnanene oe
on Fimiture «ooevinaen 12 0 0 1 INSURANGCE ..ovvvmvemrennnranes rreteriraranas
# Buildings ..ooviiennns 267 17 2 307 17 1
v Plant and Utensils ... 110 7 0
« Moveable Projferty ... 260 0 0O
» “Black Hawk® ... 328 6 9
927 10 11
2,110 9 5
b BATANCE crriiiiiaurrmravretinsassatoatnatnionransarsrsnitsan 24,718 16 4
L2682 5 9 Lagsme 5 9




Gorgoratiow of The Falkland Fslds Gomypnny.

Dr,

BALANCE SHEET io 31st December 1873.

dr.

To Capital—972 Shares at £95

"

-

Brris Paxasne

Audited and approved,

rSigned) JHODES COBB

JOSEPH SAWYER

E Auditors.

£ s. 4.

. 92435 0 0
Jud 19 10
6 10

6 8

16 4

By Cariran ExpExDITURE-— s 4. . & = d
Falkland lslands 3 ¢
Buildings «oeceeevnivnianienins 3 0
Plant and Utensils § 10
Office Furniture ............ T 0
77,599 2 7
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ABSTRACT of CASH ACCOUNT at STANLEY for the Year ending 30th June 1873.
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CORPORATION OF THE FALELAND ISLANDS COMPANY.
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Twenty-Third Annual Report.
Directors.

W. Hughes-Hughes Esq. 5, Highbury Quadrant, N. Chairmen.
E. Boutcher Esq. (Boutcher, Mortimore & Co.) Vice-Chairmen.
Jemes Anning,Esq. {Anning & Cobb) ‘
¥W. Boutcher Esq. Grately nesr Andover.

Foster Mortimore Esq. 78, Eccleston Square, S.W.

J.G. Robinson Esq. Liverpool.

London, dJune 1875.

In presenting the Annual Report on the present occasion the Directors have
1o express some disappointment that the accounts exhibit a less favourable state-
ment then those of last year, and that the steady and regular improvement which
has been shewn for some years past has received a check; various causes have
conduced to this result, among which may be mentioned the absence of profitable
shipping business, which has caused the profits from the Store to fall off, and the
diminished price of Wool. The Directors cennot but feel that the inereasing pros-
perity of the Company has also led to a somewhat less rigorous economy in the var-
ious departments, the effect of which is now felt in the finencial statement.
They confidently believe, however, that these drawbacks are but of a temporary
character, and thet the increased vigilance and energy which they will call forth
cannot but lead to more satisfactory results in the future.

It will be seen that the Profit end Loss Account shews an available balance
of £14,670 14 8d. and the Directors recommend thet 2 Dividend of 10 percent free
of income tax, be declared, payable on or before the 30th of September next. This
will amount fo £8,243 10s., and will leave £5,427 4 8d. for future distribution.
The Directors would not feel justified under the present circumstances in suggest-
ing so large a Dividend did they not entertain a reasonsble expectation, founded
upon their advices of this year's produce and upon the present state of the wool
market, that they will be able to maintain it next year.

The Directors regret that the "Anne Brooks" was lost soon after her arrival
at the Islands last yeary they have however replzced her by the "Sparrow Hewlk" a
new schooner built for the Company in the Thames, which sailed early in Januvary
for Stanley.

Owing to delay in receiving some of the returns from distent stations,
Mr. Cobb was unable to forwerd by lest mail the anmmel returns of Live Stock, they
cannot therefore be given in this report.

The last despatceh received from the Islands mentioned the welcome fact that
the Boiling-down Apparatus had at length been erected at Darwin, and that 2 commence-
ment had been made with it. Mr. Cobb writes that he expects to have from 7,000
to 10,000 sheep annually available for this purpose, end the results, so far, en-
courage the hope of a considersble future income from this sgource.

It only remzins to add that the best energieé of the Directors have been
devoted during the past year to the interests of the Company, and that no effort
on their part shall be wanting hereafter to maintain and increase its prosperity.

The retiring Directors are Jemes Anning,Esc. and Foster Moritimore Esc. and
the retiring Avditor Rhodes Cobb Esc. all of whom, being duly qualified, oifer
themselves for re-election.
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BALANCE SHEET te 30th June 1874 at Stenley and to 3lst December 1674 in London.
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hudited =néd Approved.

{zigned) ?ggggg ggggﬁg ) Auditors. (signed) W. Hughes Hughes, Chairman.
AIR.) (sigmed) T. Coleman. Secretory.
Dr. ABSTRACT of CASH ACCOUNT at STANLEY for the Year ending 30th June 1874. Cr.
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Qirectors.

W. HUGHES-HUGHES Esq., 5 Highbury Quadrant, N, Chairinun.
E. BOUTCHER Esq. (BourcHER, MorTnore & Co.), Viee-Chairman.
JAMES ANNING Esq. (Awxixe & Cops).

W. BOUTCHER Esq., Grately, near Andover.

FOSTER MORTIMORE Esq., 78 Eccleston Square, S.W.

J. . ROBINSON IEsq, Liverpeol.

Lonpoxn. June 1878.

Having addressed the Shareholders at some length on the 23rd October
last, the Directors feel that the present Report has been to a great extent
anticipated ; they are, however, glad of the opportunity now afforded them for

giving further information on the condition and prospects of the Company.

It will be seen by the Accounts that the total Profit made in the vear
1875 amounts to £11,826 19s 10d, which added to the sum brought forward from
1874, gives an available Balance of #£22,386 6s 7d. The Directors recommend
that 2 Dividend of 10 per cent., free ot Income Tax, be now declared, payable on or
before 1st October next, amounting to the sum of £9,243 10s 0d, and leaving
£13,142 16s 7d to be carried forward. At first sight it might appear that a
larger amount might be divided on this occasion ; but, looking at the present state
of trade and the extremely unsettled condition of the mercantile world, and more
expecially having regard to the depressed and still steadily falling prices of Wool
and Hides, from which there is no appavent prospect of recovery, the Directors
feel that it would be very inexpedient this year to declare a larger Dividend, and
so part with means which must shortly be reciuired, and which are certainly best

obtained from the Company’s own resources.



The Shareholders will be glad to learn that the Boiling-down Apparatus
is a complete success, and that the Tallow which has been sent home proved of the
very best quali‘ry.' A new and considerable source of Income has thus been opened,
which will in some measure meet the depression in Wool and Hides—the Flocks
will also be thus relieved of aged and infirm stock, thereby making room for the
young and vigorous animals.

The last Returns give a total of 94,000 Sheep, inclusive of 28,668
Lambs ; and the Cattle amount to 5,527 head. .

The Annual Report just received {rom the Colonial Manager presents,
on the whole, a very encouraging account of the various matters under his
management, and proves the zealous care and ability which he devotes to the
Company’s interests. The Directors have had their aitention drawn to the
unsatisfactory condition of Mr, Cosn’s Residence at Stanley, and to the insufficient
accommodation it affords for his increasing family ; they have therefore resolved
to send out a plain but substantial Brick Dwelling which, while it will mark
their sense of his valuable services, will at the same time represent the
increasing importance of the Company, and be a valuable permanent addition to
their property. They most reluctantly find it needful for financial considerations
to deter for the present the despatch of this building, but will take the earhiest

tavourable opportunity to forward the requisite materials to Stanley.

In conclusion, the Directors beg to assure their brother Shareholders that
notwithstanding the low price of Wool, they see no reason to be discouraged as
to the future, and they fully hope, amid the general depression of commercial
business, to be able, by constant care and economy, to maintain the Falkland
Islands Company in its present sound and healthy condition.

The retiving Directors are J. G. Ropivsox Esq., and W. Huenes-Huens
Esq., and the retiving Auditor is Josern Sawysk Esq., all of whom, being duly

qualified, offer themselves for ve-election.

PROFIT and LOSS STATEMENT, 3ist December 1875,
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Audited and Approved,

JOSEPH SAWYER, )
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(Signed) W, HUGHES-HUGHES, Chelrman.

{Sigred; T. COLEMAN, Secretary.
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ABSTRACT of CASH ACCOUNT in London for the Year ending 31st December 1875.
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Gorgoyation of @he Halkland Jslands Gompany,

TWENTY-FIFTH ANNUAL REPORT.

ivectors.

W. HUGHES-HUGHES Esq., 5 Highbury Quadrant, N., Chairman,
E. BOUTCHER Esq. (BourcHER, MorTiMoRE & Co.), Viee-Chairman.
JAMES ANNING Esq. (Anying & Cong).

W. BOUTCHER Esq, Grately, near Andover.

FOSTER MORTIMORE Esq., 78 Eccleston Square, S.W.

J. G. ROBINSON Esq., Liverpool.

Loxpon, June, 1877.

The Directors are happy to issue to the Shareholders their Annual
Report of the progress and operations of the Company.

From the accounts it will be perceived that the Profit of last year yields
the sum of £10,828 0s 7d, which, added to the balance brought forward from
1875, gives an available amount of £23,970 17s 2d. It is a matter more for
regret than surprise that the Profit for this year falls short, by almost exactly
£1,000, of that made in the previous one ; but the Directors are glad to state that,
notwithstanding this fact and the disturbed appearance of the political and
commercial horizon, they think it consistent with prudence again to recommend
a Dividend of 10 per cent. free of Income Tax, to be payuble on or before
1st October next. This will leave a Balance to carry forward of £14,727 7s 2d.

The Boiling-down Apparatus continues to yield satisfactory results;
and it is hoped that by weeding out the weakly Sheep, and by a cross with
the Romney Marsh Breed, the quantity and quality of the Wool will be materially
improved.

By the latest Stock Returns, the number of Sheep was 97,657, inclusive -
of 27,611 Lambs, and the Tame Cattle amounted to 5,000 ; the very severe winter

had seriously interfered with the Lambing.



The Board being satisfied that the Flocks of the Company had become
too mwunerous to be efficiently overlooked by one man, sent out last Antumn
Mr. Crartes P. Cray, to whom they have committed (of course, subject to
Mr. Cosz’s control), the whole of the Sheep in Lafonia ; they anticipate excellent
results from his practical knowledge of Sheep-farming. Mr. Frrr continues in
charge of the Flocks outside of Lafonia.

Much disappointment was felt by the Directors, on finding that the
item “ Sundry Debtors at Stanley ” had increased nearly £4,000 since last year;
though fully appreciating the difficulty their Colonial Manager has had in
curtailing accommodation, they have sent him the most stringent orders to
restrict credit in future, and to get in the large outstanding balances, and they
are happy to say that those orders are in the course of fulfilment.

The “Viear of Bray” arrived off Plymouth in fifty-six days from
Stanley, but reached the Docks just too late for the present Wool Sales. The
“Black Hawk” is also coming home, in order to be re-coppered, and to have
Ler half-time survey completed, the Mail Service being performed meanwhile
by the “Sparrow Hawk.”

Finding that the Manager's residence at Stanley was in cven a worse
condition than they were aware of, the Directors have felt it incumbent on
them not further to delay its rebuilding, as an act not only of justice to
Mr. Coss, but of necessity.

The Dirvectors will only add the assurance of their unabated zeal and
exertions in promoting the success of the Company, and they cannot but
feel 1t to be a matter for congratulation that, notwithstanding the unsettled
state of affhirs generally, it is in so satisfactory a position.

The retiving Directors are Wum. Bourcmer Esq., and Emanuzs
Bourcuer Esq., and the retiring Auditor is Ruopzs Coss Esq., all of whom,

being duly qualified, offer themselves for re-election.

or. PROFIT and LOSS STATEMENT, 31st December 1876. dr.
£ s d. £ s 4 £ ¢ d £ s 4
TFo Ixconr Fax w... 174 6 6 By Bavaxwce from lusfs FOAY ooiinrvnres o -..,586 6 7
1 STATIONERY AND Pm. 2 40 4 11 Less Drvipsxp of 10 per Lent.... 243 10 0O )
. Loxpox Orrrce  for &‘leu,a, Rcm‘. M————13,1-12 16 7
and Petty Expenses 1 1 DISCOURT woiiiriverics vivieiienincinnns 23710 1
,» DIRECIION AND Aupsr 0 D,y COMMISSION vvee venvressennnes 63 8 O
yo INTEREST | soiiiseieiinsiemencnersirssesnnns 2 [ 5 INBUBANCE . 1 6 &
e e 2080 6 8 5 © Vicar or BRn Y 7 2 K5 S
1» DEPRECIATION { R
on Furniture vocvveienieciniena, 12 0 0 744 19 7
« Buildings ... [ 1 I I R Vo ISLAND ADMINISTRATION ...vvvvivssenss 14,298 12 9§
» Plant nnd Utem;ls 272 13 6 | - 15043 12 4
# Moveable Property. . 62 0 0 |
# Company’s Shipping............ 288 0 0 '
# Sehooner **Black Hawk™.... 528 6 8
# Selooner ** Sparrow Hawlk".. 277 18 9
« Barque  Vienr of Bray™...... 308 14 ©Q
—_— 2126 5 L

11 BAEANCE siiviiinirsiins sovsnsmsisraarsonsrssiosssssensssnrs 23,970 17 2

Fag1e6 g 11 £os186 8 11




Gorporation of The Fulkland Fslands Comgany.

Dr,

BALANCE SHEET to 30th June 1878 at STANLEY and to 8lst December 1876 in LONDON. Q[L‘,

£ s &
To Bunscnrmsen Carrran (973 shares, £95 each) ... 92,435 0 0O
s BILLS PAYABEE e e 7% 4 8
»»  Denrs owing by tl{e Company ... ...oovs orecinee... 18,023 10 10
CAPITAL AXD LIABILITIES......... i11,19;7 5 6
s Prorird Loss, Belanceofyear 1875 13,142 16 -7
Profit of year 1876 10,828 0 7
2
. £135,108 12 8

Audited and Approved,

RHODES COBB, .
(Signed) JOSEDPH SAWYER, 1 Auditors,

By Carrran Lxrexsrrons— £ s d £ s 4
Falkland Istands . 71,794 3 9
Buildings e 481711 6
Plant..ooeiiiaenn. L2462 11 1
Office Furniture 30 9 0
e e TB, 604 18
o ScHooxER * BLack HAWE ™ coiinry ceeen 1,970 0 0
" Do. s Branrow Hawk™ ... ... 22.2l 10 0
» BanrQun ¢ Vicar oF BRax™ ... 2,778 3 0
» Huoks v Manearper,” “W. Soasn,”
vEeents,” Scmooxens ' Penspven-
axer ™ and “Taky,” and Currers
Ly and * Froma” eeeenn. 2,164 0 0
9,133 13 ¢
»  Deszs owing to the Company ......cceveeriniiies 2,050 0 7
n Casmin hand oo, DT 765 3 11
v ISLAND ADMINISTRATION 1
Stores at Stanley ...... 12,830 15 2
Do. ,, Darwin ...... 1,986 9 3
Farm Produce ......... 31 5 0
Cash at Stanley......... 9214 O
14 941 3 5
Less Remittanees ... 2,385 16 1
12,565 7 4
Store Debtors at Stanley 2,008 8§ 3
Butcher's do. do. 445 2 1
Sundry Debtors ..... ... 18,813 2 0
22,216 13 2
Less Sundry Creditors 2,979 8 9
19,2387 4 5
Expenses incurred in -
London.. .....coe.. 2,636 10 9
Stores in transit
per * Albany ” ... L,650 6 0O
w “Viear of Bray” 7,100 19 8
o Steamers ... L3586 12 11
—— 13,783 G 4 4576 1 1
I’roreEnTY and ASSETS.ie... £15J 163 12 8

(8iyned) W. HUGHES-HIUGHES, Chairman.

(Signed j 1. COLEMAN, Necretary.

Dr,

ABSTRACT of CASH ACCOUNT at STANLEY for the Year ending 30th June 1876,

dr.

To Cash Balanee ..........

v Stores sold for Cnsh veeieians

» Receipts at Butchery .o

»» Catsh on Ships' Account

» Barnings of Company's Vessels ......

,» Cash for Bills and Remittances to
England ..oeieieeeniiiiis enemenrne. 4,022

» Cash on Deposit... -

,s Sundry Receipts

(K= e R |

15624 2 6

Li5508 4 5

£ osod. £ s A

By Salavies to Officers . vervvvennniirereee. 400 1 0
» Wages at Stanley oo vvnnnines ..,rlL 8 11
» o Do on Farm ... 2,091 11
s Stores &e. purchased ., .. GBSl 3 0
 Advances to Ships ...e..o.. . . L1860 509
" Do. ,, Sheep Farmers ............ 4503 2 L
,» Repayment of Deposit with Interesé... 104 10 0
5 Bundry Payments .occeeiniieenene 2741 8 B
e 15,485 10 &
4 Cash BAlines wuvceeicisirescermeressssimsinini., 92 14 O
£1.; 528 4 5

m;

ABSTRACT of CASH ACCOUNT in LONDON for the Year ending 81st December 1876.

Qv

£ s. 4. £ s d.
To Cash Balaliee...e coiveiiinisrisnne s crmans 714 14 O
vy LiOANS. cerneireae errinee e cievsemnraeen 18,250 0 ¢
, Bale of Produceand Adventures from
Stanley ... s 24850 12 1
,» Bills and (,ush from Eatsmley ......... 6,025 8 8
. Cash received in London on account
of Colonists at Falklands ......... 6,369 14 8§
» Treight, Insurance & Land Account
YREOVELER vvarearnesasnns vovnroverararnsas 1L,780 6 3
»» Rent, Interest and small Accounts
receiveldl .iviniivecseenrinicriesanae. 171 5
57,447 0 1

£581b‘3 51

i1

f=)
I
o

£ 5 d. d.
By Dividends pfuﬂ . 0,243 100 0
,» Loans repaid \uth Iutel Ebt ............ 14,495 2 9
.+ Balaries, Rent, Direction and Aundit. 1401 5 0
. Stationery, Printing, Law Charges,
Income Tax andk Petty Expenses... 354 18 0
w Stores d&¢. sent to Staniey and Ex-
PEISES o.onvintirinriareei e seicssniains 13,702 5 3
y» Freight and Insurance.. . 8,116 40§
» Cmnp’m) s Shipping ... 77710 4
» Bills aand Expenses for Golmn 11,816 5 5
,» Land Orders for Colony .....cooccuve 400 0 0
- 57,886 19 2
Casl Balanee ..o enisiries. 765 3 11

;Eﬁs 162 s 1
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’ }/j{ CORPOR:TION OF THE FALELAND ISLANDS COMPANY.

Twenty-Sixth Annual Report.
Directors.

W. Hughes-Hughes Esg. 5 Highbury Quadrent, N. Chairman,
E. Boutcher Esc. (Boutcher Mortimore & Co.) Vice-Chairmsn.
James Anning Esq. (Anning & Cobb)

W. Boutcher Esc. Grately, near Andover.

Foster Mortimore Esg. 78, Eccleston Square. S,W.

J.G. Robinson Egq. Liverpool.

London. dJune, 1878,

In presenting their Annual Report on this occasion, the Directors much regret
that they have again to ammounce a felling off, and this time a very considerable
one, in the profits of the year. That such should be the case, in the general
depreciation of Colonial produce and the utter stagnation of all commercisl and
menufacturing enterprise, is not very surprising, but it is no less a matter of great
diseppointment to the Board.

It will be seen that the net Profit of the year now under review amounts to the
sum of £570% 18 &d. as against £10828 0 7d. in the previous year. The total, how-
ever, available for dividend is £20430 6 7d. inasmuch as the Shareholders have
wisely refrained in former yesrs from dividing the full amount stending to credit
of Profit and Loss, so that £14,727 7 &d. remained in hand at the close of the
previous accounts under these circumstances the Boerd think they mey safely recomm- |
end that a Dividend of 7% per cent be declared, payasble on or before October lst next.
This will absorb £7,1R85 and leave £13,305 6 7d. to carry forward.

The Directors are glad to say that notwithstanding the seriocus and untoward
falling off in the Profits, which they would fain believe is of & temporsry charscter,
the general condition of the Company is most sound end satisfactory. The only addition
to itg capital for many years is the recent issue of 27 Shares, while the Buildings,
the Plant, the Shipping, all of which are reported to be in emcellent condition and
lastly the Sheep owned by the Company, have during the same period largely increased
both in pumber and valuey indeed, but for the rigorous and very extensive system of
writing off each year a large percentage on nesrly all the movesble and other property
of the concern, a better statement might have been made.

An examination of the Accounts will show that the large srrear of Debt at Stanley
has been reduced by nearly £4,000, a process which is still going on and will be per-
severed in. The debts owing by the Company, on the other hand, are grestly incressed,
but this is to be explained by the fact (as shown on the other side of the Account)
that a2 mich larger amount of Stores than usual happened to be in transit to the
Islends at the time of making up the Accounts, so that the financizl position of the
Company is but litile varied thereby. The only other noticesble feature is that of
the Premium upon Shares, £185 12s., which marks an epoch in the amnals of the Comwpany,
end one which all will join in hoping may be permanent.

The "Blacl: Hawk", after = thorough repair, rendered necessary by the rules at
Lloyd's, returned to the Islands in February last and has since resumed the Mail
Service,

. In consequence of a very rapid passege to Montevideo by the "Black Hawk", the
Mail due in England on May 15th was delivered on the 6th of the month, therehy en-
abling the BOard to answer despatched by the outward Mail of the Sth May instead of
that of the 23rd June, and also bringing the Bills of Lading of the Cargo coming
home in the "Trossachs". They arve happy to say that this vessel has since arrived
in the Decks with over 1,000 bales of Wool, besides other Produce.

Last year 's Report mentioned the appointment of Mr. Clay, and the Directors
are happy to state that, so far, they have every reason to be sabtisfied with the
results of that eppointment. He displays both zeal and sbility in his management of
Lafonla, where by far the lergest number of Sheep ave stationed, and reports them
to be generally in a satisfactory and certainly a greatly improved condition.



The Flocks now exceed 100,000, including over 33,000 Lambs;

average.

-

the prospects of the
boiling=-down =zre favourable, the yield per Sheep having hitherto shown a high

In conclusion, the Directors desire the Shareholders to accept the assurance
that they will do all in their power, in the face of existing depression, to main-
tain ‘the Company in & safe and prosperous condition.

The retiring Directors sre James Anning Esg. and Foster Mortimore Esc. and the
retiring Auditor is Joseph Sawyer Esq. all of whom, being duly qualified, offer
thenselves for re-election.

br. PROFIT end LOSS STATEMENT, 3lst DECEMBER, 1877. Cr.
£. 8. 4 £, 8. d £. 5. @ £, 8. 4
To Income Tax... 148 12 3 By Balance from
" Stationery & lagt year...... 23970 17 2
Printing..ss.. 3¢ 1 5 Less Dividend of
¥ London Office for 10 per centessnees 9243 10 O
Salaries,Rent and
Petty Expenses. 10486 15 7 14787 7 %
" Direction & It Digcounteseeanasns 260 16 10
Audite.ove.s 442 0 O " COMmMiSoioNereanee 187 11 4
¥ Interestiee.... 36518 9 "Wicar of Bray!st
n 1Rlack Hawlk! VOyageSesreenane 499 15 8
Voyage Account. 263 14 1 " Premium on Shares.. 185 12 O
" Gratuity on Divi-
dend to London 1073 15 190
OfficersSsssecees 10 0O O " Islond Administra-
2311 2 1 tionessees 9290 15 8
" Depreciztion
on Furniture... 12 0 0 10364 11 6
" Buildings... 676 7 &
" Plent &
Utensgils.... 347 8 8
* Moveable
Property.... 62 0 O
# "Wicar of
BrayMsaeves 308 13 9
" 1Blpck Hawk", 328 6 8
It USparTow
Hawk"..o.uee R77 13 9
" Other Shipp-
iNngesessesss 338 0 0
2350 10 O
" Balance. 20430 6 7
£25091 18 8 £25091 18 8
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CORPORATTION OF THE FALKLAND ISLANDS COMPANY.

i o

Dr. BALANCE SHEET to 30th June 1877 at STANLEY and to 31lst December 1877 in LOWDON. Cr.
£. 8. d £, 8. d By Capital Expenditure- £. s. d £. 8. d
To Subscribed Capital (1,000 sheres, Fallklend IslendsS.eeeecaeseess 71762 3 9O
£05 @8CH) caeavasvassasnasacnsssassssnsanaaans 95000 O O BUiLladingBessecessascsesansass BROG 4 4
B Bills Payoblecieessssesscncsnasosasansnssesssssse 1150 6 1 Plonteecsorecascasnssassasres 2707 10 1
" Debts owing by the CoOmMPANYeeseerevsanssssssnsnses 26438 15 0 Office FurniitrCecesessnnasas 18 7 0
‘ 80884 5 &
Capitel and Lisbilitles. 122589 1 1 T Schooner "Black Hawk".iceseeavassse 3398 18 6
" Profit & Lossg,Bal. of year 1876 214727 7 % i do."Sparrow Hawk"evesveneaas 1843 16 3
Profit of year 1877 5702 19 b " Bargue "Vicar of Bragyt.ceecessssese 2042 3 8
¥ Hulks "Margeret", "Egeria"
#0430 6 7 Schooner "Perseversnce' and "Fairy!
and Cutters "Lily" and "Flora'.... 1826 0 O
9704 18 6
" Debts owing to the ComDeny.eefvicessranssresees 3853 16 8
" Cash in Non0ecscessssasssscovssansasnscacessnas bgg 3 4
t Telsnd Administretion:-
Stores ab Stenley...... 11076 10 O
do. " Derwineceeess 492 0 11
Farm ProGuceeiscesssssss ™ 2 0
Cash at Stanley.ceeeoss 1314 7
11658 7 6
Less Remitbonces.eeaaee 468 11 2
111886 18 4
Store Debtors at Stenley 1461 10 8
Butcherts do. do. 33913 5
Sundry DebtorsS.ceeseeee LGATR 3 4
18273 7 8
Less Sundry Creditors.. _4813 0 4
12460 7 2
Expenses incurred in
LOondoNeseveasensas 4093 18 2
Stores in btrsnsit
per "Wicar of Brayh. SB8B0 6 1
T "MProgsachsMeeess 7674 1 8
I WBlack Hawk",,.. 1834 7 11
LN =25 T o - TN 36 5 8
23839 0 6 48248 4 O
£143018 7 8 Property and Assets. £1430192 7 8
tudited and Approved.
A JOSEPH SAVYER) oss s (signed) W. Hughes-Hughes. Chairmen. , o . .




- N BteaneTrSeenanres 316 5

g _——
23682 0 6 48248 &7

£143019 7 8

£143015 7 B8 Property and Assets.

rudited and Approved.

JOSEPH SAWYER.) {signed) W. Hughes-Hughes. Chairmen.

(signed) RHODES COBB ) huditors. (signed) T. Coleman. Secrebtory.
Dr. Abstract of CASH ACCOUNT abt STAVLEY for the Yesr ending 30th June 1877, Cr.
£. 8. d £. 8. @ £, 8. d £. s, @&
To BalonCeesaectasssssssssasocsasssasnsssenasnnscsss 92 14 O By Salaries to Offlcers.icccieescss. 388 5 11
1 Stores s0ld for 0msh..eseccesssesss 736016 5 t Wages ot Stenley.eeeverenieeesss 2200 16 8
" Receints ab Bubchery.ssseecaneesess 631 3 4 B 0. O FolMeesosnesssnnsasasssee 3769 7 O
tt Cash on Ships! ACCOUNTLE.aeseeesesss 187 11 9 # Stores &c. Prchaesedecsveasneens 335 1 6
t Bornings of Compeny's Vessels...sess 608 6 2 " Qutley for Cols. Shisping....... 74). 18 ©
t  Cash for Bille and Remittences to 1 pdvances 0 SNiDScesersvarsnesse 1294 11 3
ENglondesasecessssnesssanss 2081 3 10 1 Do. 1 Sheep FParmerSecesses. L2800 18 3
B Cagh onl Deposibtececirarssnccscannen 356 0 O < Repoyment of Deposit with Interest 418 2 1
B Sundry ReceintBereecesravaveseseane 17224 16 7 1 Sundry PeymentSeeceseecsescenaes 1798 3 10
1g950 18 1 : 123088 17 €
U BolONC e sestsaratsneansssasntsssssonsnsnsnsnes 1314 7
£13043 12 1 £13043 12 1
or. ABSTRACT of CASH ACCOUNT in LONDON for the Yesr ending 3lst December 1877. Cr.
£, 8. d £, 8. & £, g. d £, 8. d
TO BALONICEeeaesesrssrsnrassnsoncsnse tresacassraneian 765 3 11 By Dividend poideeeeeecacserescasss 2843 30 O
1 Sale of £7 Sheves in Company...eses. &750 12 O " Losng repsid with Inberesb......  823L 3 ©
1 OIS esessasnsscnnsnesnsnvansnasesssl8237 & 5 " Sgleries,Rent,Direchion and Audit. 1447 10 O
" anie of Produce end Adventures from M. Stetidnery,Printing,Law Charges,
T6L1eN0Seacnsncsnsnssnsncassneesss 20040 4 O Income Tox and Pebty Expenses.. 376 6 O
1 Bills and Cazh from Stonlefeeseeses 4017 17 1 U Stores &o. gent to Stanley, snd Expe
! Cash received in London on account N8 eseasssannasnnsssansnass L7515 & 1L
of ColonistSeeasroncenosananass 3787 0 B ! Freight ond InsUrance..esescesss 4535 1 O
WM Freight,Insurence & Land Account U Compenyts Shioning.ieiesssssanies 2729 10 8
TECOVETEGecasssasnenansssnsses L30T 6 7 1 Bills and Expenses for Coleny... 10343 17 4
s Rent,Interest and swall Accounts... 16118 4 it Land Orders for ColonFeverosones 200 0 9
Ba4ps £ 8
54192 6 1 W e ONCEessssaantsssvsansnsossnans rasrearanrae 5 3 4
£E4957 © O %54057 9 O




s .
- {For Shareholders only]
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TWENTY-SEVENTH ANNUAL REPORT.

Threetors,
W. HUGHES-HUGHES Esq., 5 Highbury Quadrant, N., Chairman.
E. BOUTCHER Esq. (BoutcHERr, MorthMore & C0.), Vice-Chairman.
JAMES ANNING Esq. (Axxing & Cozs).
W. BOUTCHER Esq., Grately, near Andover.
FOSTER MORTIMORE Esq, 78 Eccleston Square, S.W.
J. . ROBINSON Esq., Liverpool.

Loxpox. June 1874.

In their last Report the Board had to communicate the unpleasant intelli-
gence that the Profit and Loss Account showed a very considerable falling off as
compared with the previous one ; they are, therefore, glad on this occasion to be
able to announce a substantial improvement in this all-important particular, a fact
which in the face of the long protracted and still continuing depression of commerce
and manufactures is not a little encouraging.

On examining the Accounts in detail it will.be seen that there was a net
Profit made during the last financial year of £7,258 6s. 6d, (being £1,555 7s. 1d.
more thanin the previous year), and that the available balance for Dividend amounts
to £20,563 13s. 1d. The Directors recommend the same Dividend as last year, viz.,
74 per cent, which will not only not exhaust the amount earned during the year but
will add to the Rest or Reserve the sum of £183 Gs. 6d., thus carrying over
£13,438 18s. 1d. for future distvibution. The Dividend will be paid on or before
the 1st October next.

The Accounts show that the avrears of debt at the Islands have been still
further reduced, and the very large item in last year’s Accounts of £26,438 15s.,
debts due by the Company, now stands at £19,760 7s. 11d., being a reduction of
£6,678 7s. 1d. The item for interest on Loans is unavoidably increased owing to
the high rate of interest which prevailed in the latter part of last yeai'.

The Divectors regret to state that owing to a most unprecedentedly long
and severe winter at the Islands, the Cattle and Sheep have suffered considerably,
and although the deaths among the latter have been far fewer than might have been
anticipated, they have shown a falling off both in wool and general condition, while
the Lambing has also been much less favourable than last year. Still, the Stock
accounts give 83,186 Sheep shorn this season to last advices, and 86,049 Lambs, so
that there is very little, if any,diminution from last year's total stock of Sheep.




The Company’s Manager, Mr. Coss, has come home, after nearly six years
absence, to visit his family, with the full sanction of the Board, and they have had
the advantage of much personal communication with him upon all topics connected
with the management and welfare of the Company. Much good can hardly fail to
result from the free expression of views thus interchanged. The Directors are
happy to say that, appreciating as they and the Company generally do Mr. Conz’s
zealous and faithful -services, they have entered into a fresh agreement with him,
and that lLe will return to his post in November next. Mr. Cone will be present
at the Annual Meeting.

Finding that a divided management of the Camp did not work well and
that Mr. Cray was able and willing to undertake the sole charge, the Directors have
entrusted to him the whole management, under Mr. Coss ; they are happy to say
that, with slight exceptions, the flocks are free from scab, a fact which redounds to
Mr. Cray’s credit.

The ¢ Viear of Bray,” under the careful management of Captain DyEg,
continues to do good service to the Company ; she is expected to arrive very shortly
with a cargo of over 650 bales of Wool, &e.

It will be in the recollection of those Proprietors who attended last year's
Annual Meeting that the wish was strongly expressed to have the Island Accounts
made up to the 31st December in each year, so as to agree, in time, with the London
Books ; the Board promised to make inquiries at the Islands as to the practicability
of doing this, while they explained that the change would involve the necessity of an
alteration in the Company’s Deed of Settlement, which alteration must be approved
of by two special General Meetings to be called for that purpose. Having ascer-
tained that the change can be made, the Directors are now taking steps to legalize
it, and therefore at the close of the present Meeting a Special one will be held {to
be followed a fortnight hence by another, to confirm the same), for the purpose of
assenting to the above change in the Deed of Settlement of the Company ; this
alteration will take full effect in the Balance Sheet to be presented next year.

In conclusion, the Directors can only repeat that, as heretofore, they will
endeavour to carry on the affairs of the Company in the best and most advantageous
manner.

The retiring Directors are J. G. Ropinsow and W. Huenzs-Huaues
Esqrs., and the retiring Auditor is Rmopes Coms Esq., all of whom being duly
qualified, offer themselves for re-election.

or. PROFIT and LOSS STATEMENT, 31st December 1878, @r.
£ 5 4 £ 8 4 £ s d £ a8 4.
"'0 XNCOME TAX +vvreciromcnnrmiemissassasanans 264 2 1 By Bavaxce from last year 20,430 6 7
v+ STATIONERY AND PRINTING ..0veeeiianene. 34 7 1 Less Divipenp at 7 percend,,.. 7,125 0 0
,. Loxnoxw Orrice for Salaries, Rent 18,305 6 7
and Petty Expenses 7 8 1 DISCOUNT ccion vovrrenincacsansassnniniane 203 17 4
.+ DIRECIION AND AUDiT . 00 , Comssion 76 4 6
vy INTEREST ..ovcvrviaarsrraeeninvarene s snnees j 4 1 w “Vicar oF Bray® Vovase Account 51 6 9
»» Law Cmarogs, re Gilehrist, 1876.7-8 31919 9
fffff -~ 2,800 0 3 331 8 7
s DEPRECIATION N s ISLAND ADIMINESTRATION sovvevacanns 12,668 5 7
on Farnibire .o vviinninsarnn i2 00 12,089 14 2
+ Buildings cooocert wenerinnns G52 17 2
¢ Plant and Utensils ..... 406 13 6
» Moveable Properiy........ 62 0 0
» “Viear of Brry ™ ..... v 20818 O
w# ¢ Black Hawk” .oovvvvreinnennnn 503 9 3
» ' Bparrow Hawk” ..., e 277183 09
» QOther Shipping ......covciinin 38 0 0
- 2841 T &
sy BALABCE oviniier vvvvrassissmnmnnnnnna,, 20,563 15 1
£96205 0 ¢ £ogoes 0 9
M — e —




Gorgoration of The jalklantr Jsl zmhe; Gomgany,

Dr,

BALANCE SHEET at STANLEY on 30th June, in LONDON on 3lst December 1878,

(Er.v

To Susscnipep Carrran (1,000 Shares, £95 each) ..
Bmus Pavasne

1

CaPITat, AND LIABILITIES

11

£136,395 © 10

Audited and Approved,

RHODES COBE,

(signed) B RTaR, | duditors.

Deers owing by Company ...... titrent e aeiatians

s. .

£
95,000 0 0
1,070 19 10
19,760 7 11

115,881 7 9

Prowir & Lioss, Balance of year 1877...13,305 6 7
Profit of year 1878 ...7,258 6§ &

20,563 13 1

By Caprran BxrrspiTone— £ s d. £ s d
Falkland Islands
Buildings .
Stanley House .........
12038 8 10
Plant and Utensils ..cvevviirenennsn, 3,223 12 10
Office FRIMITUTE ouvunreervrnrnerreenins 70
87,018 12 5
,y  SCHOONER ' BLACE HAWE ... .viviees.. 2889 9 8
i Do.  “Brarmow Flaws™...cceeeees 1,666 2 8
»»  BARQUE “ VICaR oF BRAY.iiivveiin.. 2,160 16 3
»  BCHOONERS “Fatmy™ and * Prrseve-
maxwes,”  CorTems “Lay” and
“Fronrs,” and Hurgs * Mangangr?
and “EoRRIA oo, e 1488 0 0
8,204 8 0
» DenTs owing to the Company ...ceeccevrervecirnnns o 3,624 1 8
o Casmin hand .ceoevrveniicnnnnnan.. raearareornrare ey, 463 9 1
by ISLAND ADMINISTRATION i—
Stores at Stanley ...... 17241 & 0
Da. ,, Darwin ...... 1,661 13 0O
Garden Produce.......,. 25 9 0
Cnsh ot Stanley ......... 20 9 3
18847 15 3
i Less Remiitances ...... 649 7 &
18,198 7 10
Store Debtorsat Stanley 2,871 38 0
Buteher's do. do. 273 11 4
Sundry  do. do. 9,930 4 7
13,074 18 11
Less Bundry Creditors 5,139 13 1
w— 7,935 5 10
Expenses incurred in
London ..vuviavianens 3,017 8 7
Stores in transit
per “Vicar of Bray" 4,842 9 11
b Sieamers ......... 3,130 17 6
—_— 1195016 0
—_—37,184 9 8
ProperTY and ASSETE  .iocievssrnrs sisresssanss 56136 395 010

(Signed) W. HUGHES-HUGHES, Clairman.

(Signed) ¥, COLEMAN, Secretary.

or,

ABSTRACT of CASH ACCOUNT at STANLEY for the Year ending 30th June 1878,

dr,

£ 8

To Balanee .covverieveeeevnrvenrrnsin i i eas i e
., Stores sold for Cash ...... 6,724 3
. Beceipts at Butehery e 607 3
,» Cash on 8hips' Accounts ......... 164 10
,» Barnings of Company’s Vessels ... 470 2
,» Cash for Bills and Remittances to

England .ccciviiiiivnnee s vensnine. 3,834 13
" Gash on Deposat e 1,696 0
5 Sundry Receipi..ucrviiorovininin 1,178 6

d. £ 8. d. £ s d £ 8 d
13 14 7 | By Solaries to Officers ..ooivr fieeinnnnnais 308 16 11
10 » Wiges at Stanley e 2,089 26
10 » Do onTFarm .o . 4,880 6 9
0 y» Stores &e. purchased ........ e 83 911
9 .» Ontlay for Co.'s Shlppmg o L0222 17 6
. Advances to Ships ......oeviniee- 718 13 2
g " Do. ,, Sheep Farmers , 2910 O 5
0 » Repnyment of Deposit with Interest... 571 14 0
9 » Sundry Payments ... 264 5 1

14,276 0 11 14,260 6 3

1 BAIRIICE. oevinnin e cmne e e n e e e nn s 29 9 3

£14,289 15 6 L14,289 15 6

Dr.

ABSTRACT of CASH ACCOUNT in LONDON for the Year ending 31st December 1878,

d@r.

£ s d £ s d. £ & d £ s d
PO BAlBNEE cuvvviisenrrtieeisiormsrrarensnssnsesinissessinesas 528 3 4 | By Dividends padd .ccevviiriininniiiiiinnnns 7125 0 0
p LIOADE (ieeeriranissersiesrieninrsnaniarses 18,165 13 10 ., Loans repaid with Interest....co.iio. 18,651 13 2
b Seleof Produce and Adventures from ,» Salavies, Rent, Direction and Aundit. 1,617 0 ©
TlANAS coeueeerecaeenremnneceraneias 81,817 14 8§ yw Stationery, Printing, Law Charges,
» Bills and Cash from Stanley .vveuee. 8,351 0 1 ‘ Income Tax and Potty xpenses... 702 9 4
» Cagh received in London on account ,» Stores d&e. sent to Stanley and Ex-
of Colonists......cocevininriennncnn 8,523-18 2 PRNBES serererrnsrrssssarratinssrarersisens 13,660 14 5
+ Freight, Insurance & Land Account .+ Freight and Insurance... 3,507 10 8
TECOVEXEA 1envrrererrsrnnrmssrasnranenes 1,146 17 9 " Gompanys Shipping ...... . 1,256 3 0
» Rent, Interest and small Accounts... 124 10 11 ,, Bills and Expenses for Colony ...... 13,1798 19 0O
58,129 15 51 ,, Lond Orders for Colony .eeevrannenn. GO 0 0
58,194 9 8
R 5175 21T U P 463 9 1
£aa 657 18 9 £5s 657 18 9
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N UY CORPORATION OF Till FALKLAVD ISLANDS COMPANY.

Twenty-Eighth Annual Report.
Directors.

W. Hughes-Hughes Esqg. 5, Highbury Quadrant, N., Chairman.
E. Boutcher Esc. (Boutcher,Mortimore & Co.) Vice-Chairmen.
Jemes Amning Esg. (Anning & Cobb)

W. Boutcher Esc. Grately, near Andover,

Foster Mortimere Esc. 78, Eccleston Square, S.W.

J.G. Robingon Esa. Liverpool.

London. June 1880.

In presenting this year's Report the Directors would preface it by reminding
the Shareholders, that, owing to the carrying into effect of the wish expressed
by them, to have the Island Accounts included up to the 31st of December, the
Tinancial Statement is of an exceptional character, inesmuch as it contains
eighteen months' Island Expenditure, and, as to the Farm Accounts, only one yeer's
Receipts.

It will be seen that by reason of this change, coupled with the very low
prices of Wool and other Produce which have prevailed during the past yeer, and
the consequent depression in the Islands, a loss of £3,854. 2s., is stated in the
accounts as the apparent result of the Company's operationg.

Owing to the fact thet the products of the Farm come to hand in the last
helf of the year, it is impossible to set xight on the face of the Balance Sheet
the anomoly thus arisings but the Directors are happy to say that the "Wicer of
Bray® with a carge of Wool, Hides &c., the produce (with a very trifling exception)
of the Company's Farm, and valued at £20,000, has arrived and thet the "Lioness"
is due in September next, with Produce for the Companys thus it is fair to estimate
a much more favorable Balance Sheet for the next year.

Under these circumstznces, and looking at the improved prospects of trade
and commerce, the Directors consider that they are justified in recommending the
.o - 1 - .

seme Dividend as last yeer, viz., 75 per cent, to be paid at the ususl period.

In reply to the offer of the Debentures, the Directors are happy to say
that £14,200 have been placed, a sum which, with the money from the Insurance
of the "Sperrow Hawk", suffices to relieve the strain on the Finances of the
Compairy .

The Directord have to announce with regret the death of their valued servant
Captain Dyer, which occurred some months after his retvrn home last yesr in the
"Wicar of Bray".

The "Sperrow Hawk! was wrecked nesr Punta Arenas, in the Straiits of Magellan,
in Sepberber last, but 21l hands were saved. She was zdequately insured, end the
Directors do not propose to replace her, as, in consequence of giving up the
Postal Contract, the "Black Hawk" is now available for loval service.

The number of Sheep shorn up to latest accounts was 91,403, and of Lambs
born this season 37,476, both being an incresse on last year's numbers, and the
latter probably to be added to from outlying stations, a most encouraging result
after the previous severe winter.

Finally the Directors would remind their brother Shareholdersthat the year
just closed has witnessed the greatest devression of trade, commerce and manufact-
ures that has occurred for meny years, coupled with the lowest prices of Wool and
other cormmodities, end they will only add that no exertion sghall be spared on
their pert to profit by the improved state of affairs, which seems already o have
commenced.

The retiring Directors are W, Boutcher,Esc. and Emenuel Boutcher Esq. znd The
Retiring Auditor is Joseph Sawyer,Esq. all of whom being duly qualified and
nominated, offer themselves for re-election.



Dr. ABSTRACT OF STANLEY CASH ACCOUNT for Eighteen Months ending Cr.
31st December 1879.
£, 8. d £, 8. d £, s. d £. 8. d
To Balanceecvescsssessesoassscacns 29 9 3 By Salaries to
" Stores sold for Cash 9568 6 10 OfficerSesgsesses 487 14 11
" Receipts at Butcher.. 800 17 11 " Wages at Stanley.3740 16 6
" Cagh on Ship's " do. on Farm.... 7013 11 2
AccountSececeses 907 15 4 " Stores &e.purch-
" Farnings of Cols,. 8580 ssservnass 1738 1 4
Vesselsieeavenas 670 2 2 ¥ Qutley for Co's.
 Cash of Bills and Shipping.eeeos B8B83 17 7
Remittences to ¥ Advances to Ships.2085 1 2
Fnglendeesassass 5016 7 8 L do. to Colonists 3708 11 7
T Cash Received on " Repayment of De-
Depositecssasees 1778 O O posit with Int... 762 11 6
" do. from England.. 1000 QO O " Sundry Payments.. 805 8 7
I Sundry ReceiptSee... 2016 13 3 21230 14 4
21758 3 2 u Bal@ﬂCE-ntno:ne.-n---aa----- 556 18 1
£21787 12 5 £21787 12 &
Dr. ABSTRACT OF LOWNDON CASH ACCOUHT for Twelve Months ending 3lst. Dec. 1879. Cr.
£. s. d £. 8. d £. 8. d £, 8. d
To BalanCeeeesveestosssnessssaves 463 9 1 By Dividends paid.. 7068 0 O
" LOoaNS.esassseanss HB00 0O O " Loans repaid, with
¥ Debentures....... 13100 0 0O Interestes.... 11481 8 11
" Sale of Produce.. 22053 3 8 " Szlaries,Rent,
" Remittsnces from Direction and
Stanleyeeeeessss 11048 16 5 Audit...eoven.. 1078 6 1
I Cash received in " Sationery,Printg.
London on accth. Income Tax and
of Colonists.... 3492 3 6 Petty Bxpenses 940 0O 3
¥ Cash frap Under- " Ztores &c. sent
writers for Wreck out to Stanley.l5784 16 8
of Sparrow Hawk. 1821 12 O " Expenses for Cots
" Freight,Insvrance & Shippinge.ess... 992 5 8
Land Acch. recovd. 497 8 0O " Freight & Ins.. 4486 0 2
" Eent,Interest, and ® Bills & Payments
sundry small Accts,141 8 & for Colony.... 18637 9 7
57755 10 1  ® Land Order for
Colonyeesaanss 200 0O O 57578 7 3
T BalalCBeseescansonnsnansrns 640 11 11
£58818 19 2 £58218 19 2
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Dr. BALANCE SHEET - LONDON and STANLEY, 3lst December 1879.
£. 8. d £. 8. d £, 8. &
To Capitel (1000 Shares £100 each,
£95 pAId UP) sessnssessasrasssncesansscsceees 95000. 0. O By Capital Expenditure-
U DEheN UL C Sesarssasasassesseasssanssssnssansssssess 13100 O O Folklend ITelondSee.... 71698 3 9
¥ Bills Payablesssessscenaesssastssneessvtncsannsaes 1470 18 3 Buildings...,.73L7°10 0O
1 pdvences against Produce..issssecsvssacscsssessss 10037 17 O Stanley House 5500 0 O
1 Toon from BonkerBecescssssostcsscrranssnasassanses 800 ¢ O Plant &
1 Inberest on Debentures..sceeevensscccnsncecsssccs 99 17 4 Utensils.. 3843 19 10
" Dividend Unpaide.ececssesscsncncsnatassesscsascces 5 0 0 16661 9 10
" Smdry Creditors - LondONaeecsceeccasenssecasoans 568 16 3 / 88350 13 7
" Cyreditors for Stores shipped per Guadisanf..sceses 976 10 7 Ships &c.-
1 Sundry Creditors - Stanler.iiiiecessssseescsesssess TRRG 8 2 Black Howkesesseareass 2386 0 O
" Wool -Procecds of Consiguments by Colonists....... 2811 1 7 Vicar of Bray..eeee.se 1852 & 6
Schooners,Cutters &
Capital and LisbilitieS..sssss. L3LEEL 7 2 HUIKSe eenneeoveeese L1150 O O
¥ Profit and LoBBeeesvsscsnsarsnsrsanenesasseansanes 9584 11 1 5388 2 6
" Produce on hand in Londoneeiesrsverssvensenss 7081 7 4
T Sundry DeblorS.iiieeresissesssnsnirtracraansss 975 17 1
¥ Debtors at Stanleyees..
Store DebtOrSeernsesa.. 1585 19 11
Butcher d0.ejesecesascss 260 7 10
SUNATry dOeewessvasssess 1arBl 16 4
14628 4 1
W Stores in Transit, per Guadionf..eeecesssases 1031 2 ©
" Remittances in Transit from Stonley..eveccoss 249 4 4
t Stores on Hand at Sbanley.eesceecaorssccssens 18258 16 1
# Stores at Farm. QOueosonvavsosessacsssnne 3/R8 3 9
" Garden Produce QOd snvrstrnasearaansens 87 16 9
% Cash in Hand. JOueeuseranossenasessnes 56 18 1
" Qash in Hand & at Bankers in London....cesvss 640 11 11
£141135 18 3 Property and Assets.... £121135 18 3

Audited and Approved.

(signed) TOSEPH SAWYER.,

RHODES Copp.  fvditors.

(signed) W. Hughes-Hughes. Chairmen.

(signed) ¥, Coleman. Secretary.

PROFIT and LOSS.

2lst December, 1879.




{signed) FOSEPH SAWYER. Audi£ N {signed) W. Hughes-Hughes. UHALTHAN.
RHODES COBE. orsS. (signed) F. Coleman. Secretary.

PROFIT and LOSS. 3lst December, 1879.

&. s. d £. 8. d
By Balance from 1878..s4404e 208563 13 1
Less: Dividend at 735 ... 7185 0 _© _
13438 13 1
LONDON OFFICE. (lst Jenuery to 3lst December 1879) TONDON OFFICE. (lst Jenuary to 3lst December 1879)
£, 8. d £. 8. d " Discounticrescceeccceveces 243 6 10
To Salaries,fent &Cecevceceacans 1036 15 7 " CommiSsioNececssassassess 86 8 6
" Stetionery end Printing...... 49 10 8 " Vicsr of Bray - Working
B Income ToXeaessooscnsnssnnass 202 0 5 Accounbteceeeseananacnns 28 6 9 Ba £ 1
% Direction and Auditecesassans 582 0 O
U Inberesbesceerssscssasrnsenas 937 8 10
2817 15 4
¥ Deprecistion:
on BuildingS.eeesscsrecceanes 1220 17 2
" Plent & UtensilSicecennss 498 17 7
T Moveable Propertyeceeaves. g2 0 O
" Black HewKeassosorsasoeas 803 9 3
T Yicar of Brayesessscsesas 30813 9
t Other Shiopingeesssssssns 338 0 0
o Office Furnibure.svecs e 6 7 0
_ 2938 4 9 .
STPANLEY OFFICE. (lst July to 3lst December 1879) STANLEY OFFICE. (lat July 1878 to 31lst December 1879)
To Salaries of Menager & Staff,&ec. 1985 1 3 By Interest.cecssssscerennsa 694 16 2
T General ChargeS..ceieseesscsas 324 5 1 ' v Sparrow Hewk- Working Accth. 104 0 O
" Bad Deblesesrescaascsncsasnns 9 11 11 B FeirVecenanson dittoeeeess 414 7 2
#  Black Hewk-Working Account.... 16z 16 © ®  QOther Shipping dittoessees 500 2 R
" Farm Account- Grogs Farm Ex- 1 Store Accountisseesncesasseas 4956 3 11
penses,18 mos. £282R9 17 11 : 6668 92 5

Legg: Sales, &c.
at Tslands.... _4842 1 2

23387 16 9
Produce imported
during yr.1879, 20817 17 7 2769 18 2
(Produce collected for 5321 13 5
Shipment estimated at £10,000)
To Balance~ Profit from 1878 13438 13 1
Loss on 1879.. 3884 2 O

9584 11 1

£e06ée 4 7 L2066 4 7
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Copy of

REPORT to the Chairman, Vice-Chairman,
and Directors of the Falkland Islands
Company, on the property of the Com-

pany in the Falkland Islands, as at
28th March, 1831.

THD Freehold of this property consists of the Peninsula
of Lafonia in the East Falkland Island, amounting,

with the unleased islands around it, to about 800 000 acres.
Lively Island, leased to Messrs. Cobb . 12,000

Bleaker Islmd leased to My, Fell , 10,000
Speedwell, Geor ge,and Barren Islands, leased
to Ml Bzullon about.. 14,000

Sections shown on a chart of the I‘alkl’md
Islands by Mr. Baﬂw of Stanley, with
reference hereto, viz, Nos. 7 and 8,
10,000 acres e'lch and 29, 6,000 acres 25,000
160 acres of purehased land on each of the
fourteen Sections mavked on said chart
as Nes. 17, 18, 24, 25, 24, 27, 50, 31,
82, 34, 35, 38, 44, and on Wickham
Hc'lrrhts su,tmn L2240,
Town and suburban land in Stanlu_y per ist 367L ,

»

Total Frechold Land ... 864,6074 acres.

The Teaseliold of this property consists of Sections, &c.,
delineated on said chart as—

Rent.
£ s d Acres.
Government Reserves on

Saections 7 and 8§ . 814 0 ... (unknown)

Section No. 17 a4 (o 4,000

) 13 } 1613 47" 191000

) 924 10 0 0 ... 6000

" 25 10 0 0 ... 10000

" 26 10 00 6,000

» 27 10 0 0 6,000

arry forward ... 63 7T 4 42,000




Rents.
£ s d Acres,
Brought forward 63 7 4 42 000
Section Ne. 80 L1000 0 L 8,000
" 31 100 0 L 6,000
, 32 L1000 6,000
’,, 84 ... 10 0 0 6.000
N 35 .. 100 0 5,000
N 33 L 00 6,000
. 44 .. 10 0 0 6,000
»  WickhamHeights 23 0 0 25,000
West Cove Heserve ... 4 0 2 4,460

Total Leasehold Rents £162 16 6

The arvea of Lafoniaand the wnleased islands

belonging to it being assumed at .., 800,000 acres
I deduct for small islands, useless peat, and

foreshore o 200,000,

111,460 acres

- Leaving after such deduction.., 600,000 acres
which, esteeming the pasturing power of such area to be
eyual overhead on an average to that of the * Camp ” outside
of Lafonia, which has this vear (1580-81) kept above one
sheep to every three acres, should keep 200,000 sheep ; and
the 26,000 freehold acres outside the wall should keep
8,666 more, or 208,666 in all. On ’.chis same area on the
rough grass, which is not touched by sheep, 1,000 horses
and 2,000 cattle of all ages could he kept, for the supply of
horses and cows for the shepherds, and an occasional change
of diet, besides the regular stock of sheep mentioned. This
sketch of area and pasturing capacity is prefixetd to render
more plain the detail below; because it s very possible it
may be the interest of the Falkland Islands Company not
to endeavour to buy the land presently leasehold, and to
dispose of its property in it, thereby concentrating its
husiness at Darwin, and managing it more economically
and profitably than now.

Crivare oF rHE Farwvaxy IsLawnns,

This is known to be very cloudy and windy, the usual

winds being between N.N.W. and S.8.W,, and generally
of great force. But {rom personal experience over 80 days
(27th January to 16th April, 1881) the weather is very
_similar to a North of Scotland climate, saving the strength
and frequency of the wind; and Ishould decisively deseribe

‘and hard peat. The ¢

3

the climate, from its moderately cool and equable tempera-
ture as exceedingly well fitted for sheep, especially with
wool of close toxtwre; but in a far less degree for cattle
and horses, from their being less warmly elad, and their
Jarger size ; for while a sheep can shelter itself behind a
balsam bog, a stone, or a tuft'of grass, larger stock eannot,
and except for actual need for milk and shepherds’ horses,
cannot (though hardy) be cconomically reared. It is in
the sheep stock and the wool of it that the foremost interest
of the Company lies, and everything clse should he made
to minister fo the perfection and preservation of this class
of stock. TFrom the pecwliar nature of the climate there is
no fly, and consequently no mageot, if the sheep should, as
s too often the case, be wounded in shearing.  But there
is on three sections of the Company’s leased land (Nos.35,38,

and 44) an evident tendeney to fluke in the liver; and the
scab insect, from the humid natwre of the climate, requires
constant attention to prevent its spreading, an attention

not always given. As to the Dip for this purpose, T

unhesitatingly and exclusively recommend sulphur and
tobacco of the usual strength, viz, 1 Ib. of manufactured

tobacco and 1 1h. of flowr of sulplur to 5 gallons of water;

applied twice after shearing, with an interval of not less, and

if possible, not more, than sicieen days.

(GEOLOGY OF THE FPALKLAND ISLANDS.

This is of the Silurian order, and Palwozoic age, and
consists of a more or less indurated, and slat stratified,
and horizontal development over the whole of Lafonia (see
specimens) ; and in the north eamp or leased sections of
the same class of rock, but tilted up at a high angle dipping
north, and therefore drier and better drained than Lafonia
itself; while the smmmits of the Wickham heiohts are
composed of stratified, nearly milk-white, very hard quartz,
much superior in geological position originally to the strata
which forms the bases of Lafonia and fhe leased scetions.
Lafonia has evidently been the centre of upheaval of both
islands, but the eruptive force of which it seems to have
been the cenfre has never broken through, though the
laminations of the strata have evidently heen subjected to
great heat. The undulating strata of Lafonia offers no
rise above, if up to, 250 feet over sea level 3 and the vary-
ing density of the strata accounts for the varying texture
of the surface, dividing it into dry and wet camp, and soft

tfeepczst and worst peat area oceupies

i
H
3
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the centre of Lafonia, from the head of the Orqueta to
Bull Cove; and the driest and best camp (covering all
that at present used by the tame herd of cattle and breed-
ing hoxses) is between the head of the Orqueta and Davwin
Wall, extending beyond that towards Sussex Harbour.
There are a good many thousand acres about this area, and
in the vicinity of Darwin, which I think it might pay the
Company to cultivate for eaten hay, and root crops,
therehy saving a considerable amount in wages, and im-
proving the efficiency of their plant, and the value of their
properfy. Some heads of timothy grass grown at Darwin
seem to evidence this, and white clover grows well all over
the neighbowhood, as well as every species of vegetable.

Boraxy or THE FALKLAND ISLANDS.

This, so far as I know, is unclassed, and is of a pecu-
Jiar order. The Balsam Bog (which in some places on the
south side of Choiseul Sound attains a size of 11 by 5 feet
and 3} high). as well as the Tussac grass have been gen-
erally noted : hut the last disappears entirely if constantly
caten; and when the first dies, as it gradually does when
bitten by sheep in winter, the dead matter takes a long
time to disappear and give place to any grass. There is,
however, a great number of lowly sceding berries ripening
in March and April, and tufty and soft grasses of many
Lsinds, which are all eaten by the sheep, cattle, and horses,
with the exception of one pretty scarlet berry quite hard,
and growing on a short, upright stalk from a geranium-~
like leaf. 'Mhis is very widely spread, is touched by no
animal, and is said to be poisonous, The grass on the
peat-banks and wet bog is avoided by all sorts of stock, ex-
copt some little of the last mentioned aveas during a very
dry summer. The peat is at once a loss and a gain to the
islands. The surface is useless, but on many of the harder
slates of Lafonia if it was removed there would be notling
except rock ; and if affords plentifually the only real native
winter lusury—a good fire if attended to in season. - The
great want of the Falkland Islands—Lafonia especially,
from its comparatively flat surface—is shelter; and there
is nothing to call a tree, or even a shrub, in the islands, ex-
cept in some parts the ** Fascine,” a balsamous dwarf shrub
about 2 feet high. The covering of the hard, geologic
strata, such as it 1s, will on the large average keep over the
year about one good sized Cheviot, or cross-bred Cheviot,
sheep for every three acres.

b
FrENomNG.

The sort of fencing, where fencing is considered
economical, should be of seven solid, single round wires.
The uppermost wire should be of No. 5, and the rest of
No. 6, Birmingham gauge; and I recommend iron wire
boiled in oil in preference to any other or to steel. The
standard posts should be those to be obtained from
Magellan’s Straits, of not less than 8 inches diameter,
straight, and not less than 8 feet long. A few may be re-
quired Jonger for stretching posts, or to meet varieties in
the level, or quality of the swrface of the ground. They
should all be hoved in the centre for the wires, and no
staples of any kind used. The posts should be 45 feet
apart, and have eight wooden droppers between them,
thus dividing the space into nine lengths of 5 feet cach.
The droppers or swing battens should be 23 by 1 inches,
and of o length to suit the fencing. Taking every object
to be subserved into view, as well as cost, they should, I
think, be of English oak or elm, sawn and bored by ma-
chinery. They should be kept in place by wire bindings
round the three centre wives in the fence, thus fixing them
most securely. A fence of this sort should not, I think,
exceed £70 to £75 per mile, all expenses included. Cap-
tain Packe is willing to pay half the cest of fencing his

boundaries with the company. This, however, is included
in the larger question of yetaining the leased sections ; and
the north camp has very large unfenced boundaries besides
Captain Packe’s. In Lafonia no general scheme of fencing

can be entertained until the wild horses and cattle are

entirely destroyed, as they would inevitably break the fences

down and render them useless in a very short time. The

question of fencing is also bound up, especially in Lafonia,

with the question of how the sheep are to be shepherded

and clipt n the most efficient and economieal manner ; for,

as will be afterwards noted, the present loss of sheep

entirely unaccounted for is something enormous. The plans

for general fencing can only be explained viva voce on the

chart. ]

Coarpany's WoREING PLANT.

Avoiding Stanley for the present, the territory occupied
by the Company for Stock raising, and including freehold
and leasehold land is for the purposes of management
divided into three sections, viz.:—1, Darwin; 2, Walker

Creck; 8, North Arm.
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Darwin Section includes all the land north of the
Darwin wall, and all the land in Lafonia south of that
wall, enclosed by a line drawn from «“Deos Lomas” to
“Bodie Creek.” There is a paddock of several thousand
acres with a wire fence sonth of the wall, which is used
for the general ram flock, when not with the ewes, and
for holding other stock (catile, ealves, and horses) when
required to be kept handy. There is also one flock of sheep
south of the wire fence, and included among the slieep in
the Darwin section. On this section and on the land just
described, there ave north of Lafonia wall 200 shepherds
and other horses, 663 cattle from and including shepherds’
cows, and 43,468 sheep, old and young. South of Lafonia
wall there is the entire stock of tame breeding horses,
namely, 311, and about 100 others for cattle and shieep
work. There is also the herd of 4,424 tame breeding
cattle, and 3,388 sheep, old and young. The houses at
Darwin consist of the clergyman’s and doctor’s houses, one
house each for the sectional sheep manager, the super-
intendent of the cattle and horse stock, and the storekeeper,
who is also schoolmaster. There are, besides, seven cottages
for married labourers, church and school, general store, with
loft, cook-house, with sleeping apartments above for single
men, fresh meat store, and store for sundries attached, dog
kennel, with carpenter’s shop above, and loft over both, and
lean-to at back for dried skins and sundries, and a small
stable. There is a fenced garden attached or helonging to
each household, and generally in every way nothing further
is required in dwelling-house accommodation at Darwin to
make it complete as a head-station, unless it be a proper
house for a general manager, if that office is to be con-
tinued. Axn addition to the doctor’s house is also required.
The corral and slaughterhouse attached to it is also strong,
and all that is necessary for working the tame herd of
cattle and stock of breeding horses, the future management
of both of which will be noticed further on. The woolshed,
measuring 133 fect by 36 feet, equal to 4,680 feet of floor,
with the attached drawing yards and paddocks, and the dip,
attached paddocks, drip yards, boilers, store house, and
house, &e., are quite suflicient for working the present,
and one-third of a total sheep stock inereased to 210,000.
There is eapacity for 800 wedders or 1,000 ewes in the shed
over night to be dry for next morning’s work, a very
material point in this climate; and the only recommen-
dations I have tomake arve that the water should be Iuid
by piping to the dip hoilers, which can be cheaply. done and

&

-
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save a great deal of labomr; that an apparatus to Dblow
steam into the dip trough should be provided to keep the
Jiquid always at a sufficient and even temperature of 100°
Fahrenheitf to be ascertained by suitable thermometer; that
all the houses and sheds should be kept well painted, and
that iron piping should be supplied to bring the water from
what is called the * high ™ well at Darwin to the centre of
the green there. I understand there is a sufficient supply
of iron piping. purchased cheaply from a recent wreck,
suitable for what I have recommended. The supply of
peat at Darwin (6,000 cubic yards annually), is‘a pretty
heavy item in the labour account. The contract price for
casting and wheeling it is 4d. per cubic yard, the other
Iabour is done by the day. The gates in the Darwin wal
are new, measm:ing respectively 15 feet :}nd 5 feet each in
one leaf in the open, and are quite sufficient. The wall is
a perfect fence where fully grown over by furze, as it nearly
completely is on the north side. But there are a good many
gaps in the furze on the south side of it. )
Walker Creck Section—The distance from Darwin to
the woolshed here is about 35 miles on horseback. The
woolshed here is ten years old, has been oviginally very
insufficiently timbered in the inside, and tlie wool press
has this scason been broken in the bed plate which has been
sent home for repair. This has caused a great loss m
labour. The wool presses should all be hydraulic and allke
in size and every particular, with duplicates of the principal
working parts to avoid such a loss,” The woolshed here is
in dimensions 80 feet by 36 feet equal ta 2,580 feet of Joor,
and is quite insufficient for the work and the number of sheep
handled {34,931 this year), and should be enlarged by =
lean-to on the outside so as to make the standing room for
sheep over night equal to that at Darwin. '_ﬂus wov:}d.
also prop up the present shed, which requires 1, and tae
shed and all the houses should be kept well painted. The
drawing yards ave not so good as at Darwin, but may be
sufficiently improved in adding to the woolshed so as to
make both equal to an increased number of sheep. But
the paddocking is the worst feature of the whole, being
quite insufficient for working sheep into the shed or out of
it. The result being that in such a summer as the present
some of the flocks have been almost literally without food
or water for perieds of ten days, with what after effects on
the sheep can be casily conjectured ; and the flocks brought
in at one time lave been too large. The alteration and -
addition in fencing suggested on the chart is the best
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possible in the position, and should be completed at once.
The dip and appliances are new and sufficient, though not
so well placed as at Darwin, and not admitting of a level
supply of water. DBut the firebricks (bought from Mr.
Dean) are very bad, with which the boilers are set, and are
mouldering away. There are about 80 horses and 205 of
a cow and cattle herd for the shepherds on this section.
North Arm Section—This, the newest of the sections
appointed by the Company, is distant from Darwin on
horseback about 40 miles, and in its house accommodation
is sufficient for the present (46,857 sheep this year) and
increasing uses, with the exception of the woolshed (dimen-
sions 100 feet by 40feet equal to 4,000£cet of floor) in which
an addition requires to be made by a lean-to as at Walker
Creek, so as to make standing room for the same number of
sheep over night as at Darwin, ready for worl in the morning.
The present wool press, however, is very insufficient and
troublesome, making ragged and bad work, and requiring
six men to work on average instead of about four for the
hydraulic presses. The three presses, as I have said, should
be all hydraulic and precisely similar, and this press should
be sold as advantageously as possible. It ought to be
stated that a good deal of the bale iron furnished to this
section thisyear,was bought fromMr. Dean,and isabominadle.
All the houses and sheds require painting, There is great
waste of paint cansed by the rough nature of the climate of
the islands, but it is very bad economy not to keep every-
thing wooden well covered with paint. There is a piece of very
bad (almostuseless) wire fence, about two miles long, fencing
the hospital paddock near this dip. It should be strength-
ened with wooden posts. The dip, yards, and paddocks are
here quite sufficient. There are on this section about 180
shepherd’s horses, 98 of a shepherd’s cow stock, and as
shown of sheep, young and old, about 46,857, There are
also stated to be 5,000 head of wild cattle, and 500 wild
horses on this section. Steam apparatus for the dips here
and at Walker Creek should be supplied as well as at
Darwin, and to each of the three sections a full supply of
timothy grass and white clover seed should be sent to sow

all about the houses, woolsheds, dips, and paddocks around

them, so as to furnish the fullest bite possible for the sheep
when they are brought to be clipt and dipped. A more
general use of these seeds for the camp, and some drainage

or the same, requires personal disscusion. There should
- be a lighter and stout boat at each section for loading wool,
and some moorings are required at each,

9
Tur CoMraxy’s Live Stock.

The wild Cattle and Horses already noticed as being on
the North Arm Section, and which are a result of pre-
vious mismanagement, onght to be utterly destroyed in the
quickest and most economical manmer, and the most money
made of their hides, horns, and bones.

The tame stock of Breeding Horses, numbering 311,
should be equally divided among the shepherds on the
Company’s ground, each shepherd's horses being brought
up to a standard number of 6 mares and 6 geldings
as soon as possible ; and there should be a good newly im-
ported South American stud horse for every 50 mares kept
at convenient points on the different sections.

The tame herd of Cattle, numbering 4,424 head, should
be applied in making up the shepherds’ (who should all be
married) stock of cows to 8 each, with the necessary bulls.
The ealves and older stock from these should be quite suffi-
cient to keep all the Company's wants supplied, as well as
to furnish (if this can be accomplished, and it is wise to do
s0) beef for sale in Stanley. The feeding ground for this
last could only be found at the Bluff Cove, or Section
No. 35; but the quality of the land is not good. Some
good Gralloway bulls should be sent from Great Dritain to
improve the herd. Inthis manner a separate herd of tame
cattle and stock of breeding horses, and the consequent
heavy expense in wages would be brought to an end. The
older stock of the present tame horses and caftle beyond
the requirements for carrving out the plan now sketched
should be made into money from their hides, horns, hoofs,
and bones, in the most economical and speedy manner.

The entire stock of Sheep numbers at present, according
to statement, 98,724 old sheep, and 29,920 lambs, together
—128,644 ; viz.,, Darwin Section, 46,856 ; Walker Creek
Section, 34,931 : North Arm Section, 46,857, If the
stock statements of the tame horses and cattle deserve
reprehension for their incompletencss, that of sheep ought
to be more severely condemned, for it is impossible to know
from it from year to year of what classes and numbers of
sheep any flock consists, or to whose fault and to what
cause the enormous losses of sheep arve chargeable.
Counting overseers, sub-overseers, and shepherds on the
3 sections severally, there are on the Darwin Section, 26
on Walker Creek, 12; and on North Arm, 29 ; making or
Darwin Section to each shepherd, 1,802 sheep ; on Walker
Creek, 2,911; and on North Arm, 1,616 sheep. I have
not heard any complaints of the Walker Creek shepherds
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being overworked; and, from a wide experience, I consider
3,000 sheep to each shepherd is mo overtaxing of his
powers, even in the Falkland Islands, where, althoun'h the
country in many places would be difficult for a man to
cover on foot to the requisite extent, he can have no
difficulty in overtaking this when given § working horses
to do it. The useful : acreage at pl(}s(:llt oc'(,uplcd, by the
Company for pastoral pulposes m the area above par-
ticularized is in all 739,700 acres ouly; the most useful
islamils—viz, Lively, Blmkm, and Speedwell, &e., which
it would now be of great moment for the Company to hold
for the necessary separation and breeding of their pure
bred sheep stock, laving been placed beyond their pos-
session for wany vears by a most injurious and vicious
management. Div iding 789,700 acres by 128,644 sheep,
it is shown that each sheep has at present nearly 6 acres,
and 1 have bronglit out the faet that, at all cvents, in the
north camp, or Darwin Section, there has this season heen
one sheep pastured for every three acres, and I have seen
no evidence of overstocking on any part of the Company’s
ground, unless in the immediate vicinity of the different
woolsheds. It follows that, if the acreage given me for
Lafonia is at all correct, there is room for a large ex-
pansion of stock within its bovders. But this, and ‘{11(, gene-
ral feeding ecapacity of the Company’s land, can onlv be
practically “tested as their flocks are ‘Tl"l{lllduv increased, as
they ouglit to be (while drafting all old and mferior stock),
to their fullest extent. Iowever, taking the broad average
of three acres to each sheep, the whole country at pu,sent
occupied would carry annually 246,566 sheep. These
figures are given to approach practically the question of
labour. As to the quality of sheep to be bred henceforth,
looking to the present elements of the flock, consisting
nmmlv of Cheviot and Romuey Marsh cmssed and some
pure bred sheep of each, with some Merino, and a few
erosses from them, I would recommend that three flocks
of pure Cheviot, Romney Marsh, and Merino sheep, each
brought up to and kept at 1,000 ewes in all, selected with
the best frames and wool, should be formed as early as
possible from the present stock of sheep. These flocks
and their progeny to be therveafter kept entirely separate,
freshening the blood at short intervals by 20 rams for
each flock from the Cheviot IIills, Kent, and the Ram-
bouillet Negretti Merinos of France, not Grerm:my. Tenta-
tively crossing with rams from these flocks, especially with
Merino rams at present, will enable experience to determine

11

which produces the best wool, the best stock, and the most
money. The geéneral bulk of the sheep should be gra~
dually flocked in entirely separate classes, and ages (\\1th
the wedder mutton l‘cqull'ed for each shepherd’s use added
to it where ewes) up to 3,000 in each flock. That is that
the wedder and ewe ho.r:frut flocks should be separated
each year into sm,h ﬁOLl\H, and as 1, 2, 3, and 4 year old
wedders, and 1, 2, 3, 4, and 5 year old ewes, they should
so be kept cutirely separate, both for ease and precise
knowledge in working, breeding, and feeding them. At
present the only statement I can get from Mr. Clay or
My, Cobb is that they Delieve there are no ewes older
than 6 yvears, a very curious state of matfers indeed in such
a flock of sheep at such an era as the present. Beyond 4
years off for wedders and 5 years off for ewes I w ould not
in any event (except in the case of good full-mouthed
ewes to bring the flock up to its full numbers, when it is
ascertained what the gromwnd will carry) advise that any
sheep should be kept. “And every vear every badly-frumed
and small sheep, or badly-woolled one, should be drafted
out and got rid of, so as to keep the flock at its highest
and best level.

LaBour ¥ SuerHeERDING AND CLIPPING.

The Falkland Islands ave, in this respect, placed in a
somewhat peculinr and exceptional position in their re-
moteness from labour markets and paucity of communica-
tion. I have obtained a letter from o Mounte Videan scwrce
(Mr. F. L. Iumphreys} on this point to which T refer,
and some labour has been obtained through him from there
this year, but not of a flrst class. Any radical or quick
(:h'ulée in the employment of these classes of labour'is, I
think, to be deprecated. DBut T will give a view of what ¥
think is possible in the course of a few years when, I think,
with care the Company’s sheep flock may be brought up
to 246,000 sheep on the ground they now occupy, flocked
in flocks of 3,000 each, requiring, of course, 82 shepherds.
Taking the similavity of the climates for sheep, and the
nature of the shepherd’s occupation in Scotland and the
Falkland Islands into ccmwxdem’cwn, as well as the gene-
rally superior education and training of the men, I advise
that in future all new hands for the ::hephel ding should be
supplied from the different highland districts of Scotland.
They should be all modera.tcl) young married men, taking
their wives with them ; and their capability for ‘.'011s. and
their health and moral chavacter and that of their wives
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vigidly known.  They should be engaged for 4 years,
and their passages paid fo the colony, and subject to dis-
missal for proved negligence. Their money wages should
commence at £30 per annum, and advance £2 10s. yearly.
They and their families should be furnished with all the
mutten they require, to be varied occasionally with beef,
in the discretion of the manager. Their rations beyond
this should be 101bs. of Hour, 2ibs. of brown sugar, and 41b.
of black tea weekly, all of good sound quality, given and
not sold to them, asat present. This plan does away with
much fault<iinding, and enables the delivery of the stoves
to be managed with accuracy as to quantity and time, and
with far greater cconomy than as now practised, as they
ought to be weighed out by the overseer.  The flowr would
cost about 60s., the sugar 20s., and the tea 20s. annually,
in all £512s. The wages and stores would thus be £55 19s.
the first of the 4 years, increasing 50s. each year of the
succeeding three.  The average cost per shepherd over the
4 years would thus be nearly £62 per annum, and may be
stated as such, besides a house and peat firing, a suppfy of
& milk cows, 6 saddle geldings, and 6 saddle mares, these
last only for breeding, and not for use. Of all this stock,
and of a flock of sheep up to 3,000 in number (besides the
mutton sheep) to be managed in the way directed by his
overseer, every shepherd should be vequived to take good
care. And instead of the present inducement to good
conduct and care of stock by a gratuity, regulated by the
dividend of the Company, I think specific prizes for the
best calves, the best foals, and the best lambs, having
regard both to quality and numbers to the mother stock,
ought to be offered from £20 downwards in each section.
The judges should be a jury of 12 of the shepherds them-
selves, 4 from each section, chosen by vote, and presided over
by the colonial manager of the Company, who should not,
however, have any voice in the award of the prizes except
one vote, if at any time the jury are equally divided.
These prizes would le worth attention and competing
for. The present gratnity is simply thrown away.
Each shepherd’s dog should be his” own, and a prize
for the best dogs might also be given. As to the
management of  flocks on the ground where the land
is safe and thoroughly fenced, and the sheep do not
roam too widely, a very large experience proves that
sheep generally thrive best when left to select their own
pasture and camping ground. But looking to the frightful
annual losses of sheep to the Company, especially in the
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present year, entirely unaccounted for, and which seems to
be regarded by the manager, Mr. Cobb, and the overseer,
Mr. Clay, as 'a matter of course, it is worthy of considera-
tion whether an entirely different method should not be
tried. At present the diffevent sheep flock runs, which would
on the averages I have given amount each, to 9,000 acres,
are not fenced, but the sheep are shepherded. Now, I have
only had a short experience, but alnost without exception
where T have called at a shepherd's hut he has been in i,
whereas he should be out with his sheep. The Balsam
Bog and tufty grass of the Falklands is peculiar pasturage,
and among these, especially when in full wool, many sheep
are lost by getting on their backs, and being quite unable
to rise without help, in the absence of the shepherds the
birds of prey soon destroy them by picking out their eyes
and tongue. Again, under the present management nearly
all the shepherds are taken from their flocks during shear.
ing, the most dangerous period of the year for full woolled
sheep and lambs, for a space of about three months,
namely, December, January, and February,—I recommenc
that a trial should be made on each of the three sections on
a selected run to yard the sheep cvery night; that the
shepherd should count his sheep out in the morning and in
every night; following them closely during the whole day,
so that he may see every sheep during it. In addition, at
certain short periods, the camp manager and section over-
scer should visit cach sheep run and count and inspect
the flocks. This, which is not done at present, would
soon prove how and when and where the sheep were lost ;
and, besides keeping a steady hand on everything, would
render the sheep less wild than they are now. At present,
as I have said, the shepherds are mostly taken from their
flocks to the wool sheds during the three most dangerous
montls of the year, and besides the want of the necessary
care, responsibilityas to their flocks is entirely suspended and
defeated. T will suppose that there shall be 246,000 old sheep
to be clipped and dipped annually. If clipped overa period
of ninety days at the rate of seventy sheep per clipper
per day, with sixty suitable days for clipping, the number
to be clipped each day would be 4,100, and the clipping
gang would require to be about fifty-nine, or say sixty,
besides the adequate labowr for yarding and drawing the
sheep, rolling the flecces, and pressing and baleing the wool.
This labour, and that attending the dipping of the sheep
after clipping, might be supplied by the regular labourers
of each section, and the shepherds of each flock, Thus
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if the shepherds are to remain constantly with their sheep,
it is evident a clipping gang of sixty men for three months
is required, and sixty men for three months at £6 per month
per head means a money payment of £1,080 per annum.
If, however, this'is put against a loss of fen per cent. or
twenty-four thousand six hundred sheap annually, it becomes

uite insignificant. If the gang is procured from Buenos
Ayres o much better point than Monte Video, there will
also hegthe steamer hive to and fro. amounting probably
to £600. But I think there can be no doubt that the
interest of the Company lies in procuring such a gang,
and keeping the shepherds constantly with their sheep
until the whole area of the Jand occupied is fully fenced
and safe. In fact, it seems in the peculiar circumstances
of the Falklands hetter than fencing the several runs,

Tarrow Works.

These and their appliances ave in good order and suffi-
cient for the present amount of work, though there is a
good deal of friction in the accommodation for killing sheep
and feeding the trying boilers, the capacity of which is from
350 to 400 sheep per day. There is complaint also that
the shedding for drying the skins is inadequate, and that
the casks and shooks furnished are very bad, and there
is certainly great waste and nuisance made of the refuse,
which it is said to be impossible to burn, as is done in
the River Plate, for fuel, for the two reasons that 1he
climate is too moist to dry it sufficiently, and that by the
method followed here of steaming the tallow uvp, and
delivering it at the top of the beiler, aff the tallow is taken
out of the refuse. If the refuse will not burn it could be
made into bhone ash or a valuable manure instead of its
being as at present thrown away on the shore, thereby
establishing a permanent nuisance. The price per read for
killing and skinning the sheep has hitherto been 4d., this
vear 1t may probably be contracted for at 8d. There is
another point to which sufficient attention is not paid, and
as the camp manager and the tallow works manager do not
agree, the Company suffers. I have said the utmost capacity
of the boilers is 400 sheep per day, which would of comrse
take ten days to work off a flock of sheep if, as has not
uncommonly been the case, a flock of 4,000 sheep has been
brought up together, each sheep, consequent on there being
no pasture at hand to keep their conditicn up, losing it may
be half a pound to a pound of tallow per day., The broad

average of tallow per head scems to le- 20lbs,, and the
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price 33d. per pound, and the average price per skin 3s.,
giving a value of 8s. 10d. per head. The only other
method of ultilizing the surplus stock would be by cooking
and tinning the meat, which at a weight of 50Ibs. per sheep,
and a price of Gd. per pound, would seem to be more
remunerative, viz., 23s. for meat, and 3s. for the skin, a
value of 28s. per head, I make this suggestion for future
consideration. . ~

Gexenan Axxrarn Resvrnr.

The elements have now been brought together to sum
up the probable annual profit from the Company’s live
stock when brought up to the highest level and efficiency.
The cattle and horses I regard simply as maintaining
themselves and preserving the working plant for the sheep,
and the return from them at the highest point.

The sheep stock would cach season be as follows :—-
LEwe Hoggetts 24,600  Ram and Wedder Hoggetts 36,750

2 year Ewes 24,600 2 year . - 30,750

3., . 2600 37, - . 80,730

4 w 24600 4 . v 30,750

5 W 24000

- 123,000

123,004} 123,000

246,000

Deduct for mublon and dealhs, 10 per cent. ... 24,600

Total number of Sheep clipt in sheds ... e 221,400

Or say in round numbers of flecces ... 221,000
Add the fleeces of sheep for ‘mutton, nnd

skinned and plucked in camp ... 14,000

Total number of fleeces at ¢ 1bs. each - ... 235,000

After dedueting sheep for mutton and deaths, |  sHEEP.

there are lefe annually . 221,000
Deduct & year ewes boiled down 24,600
"y 4, roms and wedders do. 30,750
53,350
T.ess 10 per cent. already deduneted 5,585 49,815
' : 171,185
Add lambs from 4 ewe flocks of 24,600 each,
= 08,100 ewes, at 75 per cent increase ... 3,800
Flock for following year ... .. 244,985
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Nore.—I base the Iamb increase of 75 per cent. on the returns for
1880—1, vix., 40,535 ewos and 28,920 lambs. TFrom this it will bo seen
that on tho averages given the feck would barely maintain itself, besidaes
leaving no room for drafting te keep up its quality. If the averages given
are right, the remedy must be in increasing the ages of the ewes drafted,
or keeping the wedders for another year, unlese & higher average increase
can be attained than 75 per cent,

Moxey RETURN.

985,000 fleeces of wool, each G lbs. ab

10d, per b, ... -

49,815 sheep boiled down, 20 ibs. of

tallow each, at 83d. per lb., or 5/10
per head ...

49,815 and 14,000=63,815 sheep skins

at 3/- each

£58,750 0 0

14,529 7 6

9,572 5 0

Gross Annual Rebwn .. £82,851 12 6

A¥NUAL EXPENDITURE

Tondon Office Salaries (say) ... . £1000 0 0
1 Manager at Darwin, with free house,

butcher meat, fire, and rations, besides

8 cows and 8 good geldings, with

gear and keep 600 0 0
3 Superintendents at £100 each, for
Darwin, Walker Creek, and North
Arm, with the same addenda as the
Manager 300 0 O
82 Shepherds as above, at £62 each ... 5084 0 0
3 months' wages of clipping gang, as
ahove, ab £6 each 1,080 0 O
Passage money for ditto 600 0 0
Food for ditto ... " 190 0 0
Day and skilled labour at present on the
% sactions, per list £2130 0 0
Peat 200 0 0
Add 50 per ecent. ... 1,165 0 0
£3495 0 0
Tallow works, permanent :
labour, per list ... £346 0 0
Add 50 per cenb. ... 173 0 0 '
519 0 O
Killing and skinning 49,815 sheep at 3d. 622 13 9
9 schooners’ expenses at £5 per day
ench (a steamer would be less costly),
on 730 days ... 3,650 0 0
Contribution to Clergyman, doctor, and
schoolmaster ... - 250 0 0

—t

Canry forward ... £17,300 13 9
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Brought forward ... £17,500 13 9
Government rents of leased sections and
reserves, all subject to increase . 162 16 6

Renewal Fund for plant in camp, valued

ab £15,000, at 10 per cent. per annum 1,500 0 O
Tnterest on £100,000 supposed expended

on pastoral land and sheep, ab b per

cent, per ani, .. 5000 0 O
Dipstuft (tobacco and sulphur) for

994,800 sheep and lambs twice dipped,

at 3d. per head . 3,685 0 0

Titto, ditto for 49,315 shéep once dipp;.‘:é.
at 14d. per head .- 811 6 10

Freight to London of 1,410,0001.bs woal.,

ab 1d. per Ib. ... 5875 0 0
Ditto ditto of tallow and casks, 20 Jbs.

each on 49,815 sheep ab 50/-per fon or

51d. per sheep 1,141 11 10

Ditto ditto of 63,815 sheepskins at 3d.
each ... 797 13 9
Insurance to London on £82,851 12s.6d.
ab 50/- per cent. 0

Charges in London on Gross Sales of
produce, £82,5851 12s.6d. at § per cent. 4,142 i2 0

Prizes to shepherds and sundry charges
0

(say) ... 500 0
Total annual expenses ... .. £4248% 0 8}
Gross aunual rebwn ... ... £82851 12 ©
Total annnal expenses ... oo 42,488 0 8%

£40,383 11 94

Total annnal profit

Subject to errors of calculation and omission, the above
result brings into prominent and practical view what I
esteem to be a standard somewhat high, which tlie proper
industry of the Falkland Islands Company may be made to
yeach within a fow years. The net result per annum is a
profit of alittleless than 1/11 per acre, £40,3064 on 789,700
acres; and not quite 3/4 per sheep, £40,564 on 246,000
sheep. At 3/~ per sheep per annum, and three acres to a
sheep, with the purchase price of land at 4/~ per acre, the
sot resule would be 25 per cent. of intercst per annum
for the money invested in the land alone, and valuing
the land at £147,940, and the sheep at 10/~ each,
£123,000, together £270,940, the annval return of £40,504
is a trifle under 15 per cent,
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LAXD AT SrANLEY AND PLANT THERE.

The area of this land is 367% acres, the larger portion
giving no return, and it is very difficult to see how the
most of it can be made to give any. That in use mainly
consists of what is occupied by the house and garden of
the Manager, Mr, Cobb; that on which the warehouse,
store, carpenters’, blacksmiths’ and butchers' shops stand,
with the yard attached ; and that occupied by the slaughter
house and yard a little further east. The jetty, with the
three old hulks at the end, is on government ground, with-
out rent. The other plant consists of the “ Egeria ™ and
“Vicar of Bray,” floating hulks; the “Fairy™ and
“ Perseverance,” schooners; the “Flora” and * Lily,”
catters (the last nearly useless); and six or seven hoats of
various sizes. .

Taking the balance sheet of the Company at 31st
December, 1879, the value of the Stanley plant would be,
exclusive of land :—

Buildings . £7,317 10 0
Btanley House... 5,500 0 0
Plant and utensils ... 3,843 19 10
“Vicar of Bray” ... 1,852 2 8
Schooners, cubters, and

hutks L5 0 O
Btores on hand as

Stanley e 18,288 16 1

————— £37,922 8 5

Value of 3674 acres of land (say) 2,077 11

Total Clapital invested £40,000 0

By a Return sent me from London, I find

that the annual wages in Stanley reach... 2,326 0 0
5 per cenf. inferest on total investment in
Stanley ... 2000 0 o

10 per cent. insurance and venewal fusd on
£40,000, including depreciation and loss

on goods ... 4,000 0 0
” £8,326 0 v

I have obtained a retusn of what is called
“ Profit” in the “Store” in Stanley,
but as if contains no charge for salaries,
interest, or depreciation, and iz credited
with work done on wages, &e., it is of
little use. It amounts annually on the

average of the last 3 years to ... 4128 15 9
Total annual loss ... e £4197 6 3

i
)
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These figures are of cowse somewhat rough, but they
show plainly that Stanley, as at present worked, is a very
heavy drag on the proper industry of the Falkland Islands
Company. As to any change, the new census of the islands
to be taken on 4th April next, will give some valuable
data as to storekeeping; and on other points I hope to
explain my views wize voce on arvival in London.

WILLIAM IHARVEY.
StayLEyY, Fanknaxp Iscanps,
25th March, 1851,
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The Directors are happy to present a Report that will contrast favorably
with its immediate predecessor, which, however, it will be remembered, had to
bear the weight of eighteen months’ Island expenditure, against only twelve
months’ receipts.

It will be seen that the Accounts are in a more detailed form, and that
they shew a net Profit for the year of £10,497 1ls. 7d., which, added to the
balance brought forward from the previous year, £2,459 1ls. 1d., forms a sum
of £12,957 2s. 8d., which was available for distribution. The interim Dividend
of 4 per cent., paid on 50th April last, has reduced this amount to £9;1'57 2s. 8d.,
and the Directors now recommend a further Dividend of 6 per cent. to be paid
free of income tax on or before October 1st, making in all 10 per cent. for the
year, and carrying over £3,457 2s. 8d. to the next year’s Profit and Loss Account.

It will be interesting to the Shareholders to knc;w that at the International

Exhibition of Wool now open at the Crystal Palace, the Company is well




represented ; and also that the first clip of Wool of the present season, which
left Darwin only at the beginning of Iebruary last, has been sold at satisfactory
priceé.

Again the Directors have to regret the loss of one of the vessels of
the Company, viz., the ‘B};aéhi;ﬁﬁawi{,’l which was driven ashore in a heavy gale
last February at Staten Island, near Cape Horn, while on a sealing voyage.
Most happily no lives were lost, and as she was adequately insured, the Company

will only suffer inconvenience until she is replaced.

In conclusion, the Board look hopefully to the future prospects of
the Company, and beg to assure their fellow Shareholders that their best efforts
will be given, both by judicious outlay and wise economy, to maintain, and,
if possible, increase the prosperity of the Company. |

The retiring Directors are FosTEr MorrnIoRE Esq., and Janmes AxxiNG Esq.,
and the retiving Auditor, Ruopes Coms Esq, all of whom, being duly qualified

and nominated, offer themselves for re-election.

e

Pr. ABSTRACT OF LONDON CASH ACCOUNT for Year 1880. .
| : £ s d £ s 4] £ s d £ s d
To Balance . . + « « +« « <% . . 6401111 | By Dividendspaid . . . . . 7,182 0 0
., Loans . .o 6,200 0 0 v» Loaus repaid with Inferest . 13,881 18 2
., Debentures .. . Lioo 0 0 ,, Interest on Debentures . . 472 18 2

» Sale of Produce . . . . 6,957 17 8 » Salaries, Rent, Direction
,,» Remittances from Stanley 7,268 10 2 and Aundit . . . . . 1317 0 O
., Cash Received in London 2 Btationery, Printing, Income
on account of Colonists., 2,505 2 2 Tax and Petty Expenses . 841 § 10
. Treight, Insuranee & Land ,, Stores, &e.,sent out to Stanley 11,986 18 2
Accouns recovered . . 1,444 13 10 . LExpenses for Co.'s Shipping . 966 10 9
., Rent, Intevest, and sundry »» Freight and Insurance . . 4,425 19 8
small Accounts . . . 266 9 10 +» Bills & Payments fox Colony . 12,408 & 8
— e ——— (35,742 13 3 — 53,475 16 5
, Balange . . . . . . . .+ . . . 12007 8 9
£66,888 5 2 £66,383 5 2
Dr, ABSTRACT OF STANLEY CASH ACCOUNT for Year 1880. Cr,
s ' [P
L £ s d £ s d £ s 4 £ s d
To Balazee . . . . . . . . . . . 55618 1By Salariesto Officerss . . . . 46§ 10 10
. . Stores sold for Cash . . . 6,963 4 5 ,» Wages at Stanley . . . . 1,566 7 1
,y Receipts at Butchery . . 610 5 1 »w Do. onFarm-. . . . . 501418 4
! ., Cash on Ships’ Accounts. . 722 14 6 5 Otoves, &e., purchased . . . 913 8 7
i . Barnings of Co.’s Vessel . . 3820 0 4 . Outlay for Co.'s Shipping . . 724 4 7
sy Cash forBillsand Remiftances ;» Advanees to Ships . . . . 1,434 19 O
i to England . . .. .-.2183 0 1 ,, Do. toColonists . . . 8,804 16 11
.» Cash Beceived on Deposit . 2,207 0 9 +» Repayment of Deposit with
" Do. from England - Interest . . . . . . . 780 3 4
and Monte Video . . . 800 0 0O sy Sundry Payments . . . . 634 18 §
»» Sundry Receipts . . . . 983 0 @ —— 15,887 17 &
: 14789 5 81 ,, Balanee . . . . v 4 e o 0 e 8 6 4
F£15546 8 9 £15346 8 9




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

Dr, BALANCE SHEET—LONDON and STANLEY, 31st December 1880, dr.
i £ s, 4By Capital Expenditure— £ s d £ s d
To Capital (1,000 Shares, £100 cach, TFallland Islands . . . . 91,698 8 9
L35 paldup) . . . . L £95000 0 O Buildings, . . . . . . 6844 0 0
» Debentures . . . . . 14200 0 0 Stanley House . . . . . 5500 0 0
N ——109,200 0 0 Plant and Utensils . 848014 8
» Bills Payable . . . . 1,779 ¢ 4 Furniture — Stanley House . 611 16 9
» Interest on Debentwres . 346 2 6 Ships, & ————87,508 15 2
» Colonists — Proceeds of ¥ y &6 —
Consignments and Cash . 9,483 3 7 ‘Black Hawl> . . . 2,400 7 6
N Sundly Credltols-‘;tmle} 7860 19 6 Schooners, Cutler & Hulks. 1,450 0 0 }
! — - 3,850 7 6
» Wages ducto men on Faom 2,382 2 10 | Stores on hand ab Stanley . 16,862 8§ 5
. " g . ,
" SundryC1_edxtors—~—London 308 1 5 09100 16 2| » StOTes ab Ferm . . . . . 9,931 18 10
7 “| . Stores in Transit . . . . 48118 0
Capital and Liabilities . 181,309 16 2 20,276 0 3
, Profit and Loss . Ty T §) » Sundry Debtors—London 202 16 0
R T ’ . » Sundry Debtors—=Stanley 16,179 18 0
; — 16,382 14 O
»» Remittances in Transit. . 3,148 6 10
» Bills Receivable . . . 100 0 ©
8,248 6 10
» ©ash in hand—Tondon . . 1,907 8 9
,» Cash in hand—Stanley . . 8 6 4
,» Cash on deposit—London . 11,000, 0 ©
—_——12,915 15 1
£144,266 18 10 Property and Assets . . £144,266 18 10
Audited and approved,
{Signed) BRHODES COBB, dudito (SrJncd_} W. HUGHES-HUGHES, Chairman. :
JOSEPH SAWYER, F.O.A.}‘ udrtors. ' (Signed) F. COLEMAN, Secretary.
Dr. PROFIT and LOSS for Year ending 31st December 1880, ar.
£ s d £ s d
By Balance—Profit from 1879 . 9,584 11 1
Liess: Dividend 7% pexcent. . 7,125 0 0
4 2,459 11 1
London Office. N a . London Office,
£ 8 d £ s d.
To London Salaries, Rent, &e. . 1,019 18 3 Bf jg)éiiﬁ;gm'n R }gii %é lg
” Bm’cmneil%y and letmrr . 23 17 4 ., ‘Sparrow Hawlk '~ for Tnsurance
» Income Tax . co-o. 186 recovered over value in Books 557 8 9
» Dircotion and Audit . . . 592 0 0 » Preight on Produce of Colonists 118 1 0
s Interest on Debentures . . . 710 0 © 1.002 0 1
» " Advances . + . 811 12 11 !
2,78 7 0
»s Depreciation—
on Buildings . . . . . 1,083 10 O
.+ Plant and Uten:ﬂs A 534 8 11
»» Shipping and Hulks . . 200 0 0
s " Viear of Bray,’ converted
intoaHullk , . . . 1,152 18 11
292012 10
___________ Stanley Office. Stanley Office.
To Balaries to Manager, &e. . . 1,217 10 0 By Interest and Commission , . . 2713 9 0
»» General Charges . . 815 17 2 :» “Black Hawk'—Working Acconnt 352 9§ 0
” LossonAﬁwentmesﬁom &tauley 37 110 y Fary ditto . 465 14 9
s Repairs to Buildings . . . . 36118 2 »» Other Sh1pplun' ditto . 72118 1
” " Plant . . . . . 1915 7 » Otore . e e e ... 895911 1
1,052 2 9 yy Tarm—~Net reali- £ & d
To Balance—Profit from 1879 . 2,450 11 1 zation of Produce”
,, I 1880 ., . 10,497 11 %7 in London . . 95,931 8 3
—_— 12,957 2 8 Sales at Tglands 2,214 5 8
£28,145 18 ©
Expenses on Farm 16,782 1 10
—— 31,863 11 8§
—rrerreeee 17,186 14 1
£20,598 5 8 £20,598 5 3
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It is with pleasure that the Directors present their Annual Report
to the Shareholders, inasmuch as it shews a considerable improvement upon that
of last year, which, at the same time, was by no means an unfavorable one.
| ]35? t};e Accounts it will be seen that a net sum of £14,750 17s. 10d.
has been earned during the year, which, added to i'.he balance carried over from
last year of £3,457 2s. 8d., gives an amount of £18,208 0s. 6d. available for
Dividend. This has been already reduced by the interim Dividend of 5 per cent,
(amounting to £4,750) paid in March last, to £13,458 0s. 6d. ; and the Directors
now recommend a further Dividend of 71 per ceﬁt. free of Income Tax, to be
paid on or before 31st July, making in all 12% per cent. for the year. This
will absorb a further sum of £7,125, leaving £6,383 0s. 6d. to be carried to
next year's account. ’

o The Directors are happy to say that a Silver Medal was awarded to the
Company at the Bxhibition of Wool at the Crystal \Palace last year, for exhibiting

various qualities of Wool, and gradual and very great improvement in’ breed.



It is satisfactory, with reference to future prospects, that the price

of Wool, Hides,

and Tallow,

the three staple articles of the Company’s

production, has been and is still maintained at a fairly remunerative rate in

the London Market.

The flocks of the Company are in a very healthy condition on the

whole, and the number of shecp shorn this year is considerably larger than in

any former similar period.

The

Board only

add

that they

will cootinue to

give their

best

attention to the affairs of the Company, and trust to maintain it in its present

sound condition.

The retiring

Directors

are

J. G. Rosixsow Esq. and W. HuezEs-

Hucnes Esq., and the retiring Auditor is Joserm Sawyer Esq, all of whom,

being duly qualified and nominated, offer themselves for re-election.

Dr. ABSTRACT OF LONDON CASH ACCOUNT for Year 1881 Cr.
£ 5. il. 1’ 8. d *‘-- g Aok e
To Balance . 12907 8 9 ‘B} l)mdends paid . ‘J )00 0 v
,, Loans and llitClEE:t 1e1"md "0 021 1 8 ! ,, Loans . . . J;,EOD 0 0
,»» Bale of Produce . 43,646 6 8 ,» Interest on Debcntmca G393 14 0
y», Remittances from Stanley 4,485 12 10 » Salaxies, Rent, Divection
,, Cash Received in London and Audit . .. L1622 0 0
on account of Colonists. 1,797 ¢ 7 ,, Stationery, Pnntmg, Inc,omc
» Freight and Insuwrance Tax and Petty Expenses 713 2 11
recovered ... 20718 5 ., Stoves, &e., sent out to Stanley 12,762 2 11
» Rent and sundry small » Freight and Tnsurance 5000 0 4
Accounts 166 0 3 »» Bills & Payments for Colony . 15,526 14 1
»y Amount 1eemeled fmm - 81,747 14 8
Underwriters for loss
of * Black Hawk™ . 2040 ¢ 0 o Balapee . . . . . . . . 4483 7T 4
73,323 12 1()
£8b,231 17 4-'86 231 1 7
Dr. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1881, Cr.
£ s d £ s d : £ s d £ s d
To Balance . . . e 6 4| By Salavies to Officers . . . . 233 8 0
5y Dtores sold for Lash . . 6,832 14 & .+ Wages at Stanley 1,687 66
» Beceipts at Butchery 768 9 7 » Do, onTFam . 4,378 3 2
b» Barnings of Co.'s Vessels . 54 5 5 o Stores, &e., purchases 355 14 10
y» Cash for Billsand Remittances ,» Outlay for Co.'s Shipping . . 1,018 0 9
to England . . 5,800 12 7 » Advanees to Ships .. M8 6 5
ys Cash Tieceived on Deposit . 1,888 14 10 ,» Do, toColonists . . . 5,858 6 4
' Do.  from Monte V1cleo 1,150 0 0 ., Repayment of Deposit w1th
s oundry Beceipts . . . « 30610 O Interest . 1,280 0 8
16,256 6 9| ,, Sundry I’a.ymentb 881 ¢ 3
: — 16,079 7 11
, Balanee o 4 4 4 . . . - 184 5 2
£16,268 18 1

£16,263 13 1




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

Dr. BALANCE SHEET—LONDON and STANLEY, 31st December 1881, Cr.

£ s d‘b\ Capﬂ:al Expenditure— ¢ ow ko8 s d
To Capital (1,000 Shares, £95) . . . . . £95000 0 0 Falkland Islands . . . . 7Tleds 3 9
» Debentures . . . . S .. . . 14200 O O Buildings . . . . . . . 643410 0
. Bills Payable P L 1 stanley Howse . . . . . 4225 ¢ 0
. Interest on Debentwes . . 335 0 0 : Plant and Utensils . . . #3108 & U
., Colonists — Proceeds of | Furniture — Stanley House . 558 0 O

0 = (T P

Consiguments and Cash . . 9,046 13 11 l 87,023 189

Sundry Creditors—London 943 18 7 ,» Shipping—5schooners, Cutter & Hulks . . 1,200 0 0
" Sundly Creditors— Stanley 5,286 4 0 ., Btores on hand at Stanley . 11,660 15 1
, wages ducto menon Farm . 8,862 6 0 . Storeg at Faomn . . . . . 3,789 T 10

23,160 5 1

v Sundry Debtors—London . 568 8 0B

Capital and Lmblhtles co.L 180642 180
.. Sundry Debtors—sStanley . 16,427 16 7

{
91,442 18 9 l .. Stores in Transit . . . . 50694 2 2
. Profit and Loss . . . . co.o. 18208 0 6

i~
Wl

3,990

' ., Remittances m Transit . . 77910 11
i ,, Bills Reeceivable . . . 1530 9 0
‘ e 2030

,, Loans by Company . . . . . . . . 14800 0 0
-, Oash in band and on  de-
posit—London . . . . 598 7
l; ., Oash in hand—Stanley . 181 5 4
— - 6
;‘:;118 850 10 j Property and Assets . . 5148850 19 3
Audited and approved,
(Signed ) JOSEPH SAWYER, 1".C.A. Ludifors W, HUGHES-HUGHIES, Chairman.,
RHODES COBB, | . COLEMAXN, Secretary.
o, A PROFIT and LOSS for Year ending 31st December 1881 Gy,
£ s do £ s d
lBy Balance—~Profit from 1880 . 12,057 2 8
Liess: Dividend 10 percent. . 9,500 0 0
3487 2 8
London Office. - ' London Office.
£ s d £ s A ByIntevest . . . . . . . . 317 0 7
To Londoen Halaries, Rent, &e. . 1,168 5 3 T e ; 4 {
R ; » Diseownt . . . . . . . . 192 14 11
»» Imcome Tax . s 9 15 7 , Commission . . . . . . . 137 8 9
,, Divection and Au(ht coe 642 0 0 647 4 3
,, Interest on Debentures . . . 710 ¢ O
_ 2,619 18 10
» Depreciation—
on Buildings . . . .. 1,089 10 O
,, Pland and Utenqlb .o 547 2 8
» Shipping and Hulks . . 230 0 0
. Manager’'s House . . . 275 0 O
,, Furnitwee. . . . . . §3 16 9
_— 2165 § &5
Stanley Office, Stanley Office.
To Balaries to Manager, &e. . . 1,200 0 0 By Interest and Commission ., . . 370 2 9
,, Gremeral Charges ... . . . 198 9 & » fFalry'—Working Account . . 225 19 1
o Bad Debt . . e 7 4 0 ., Other Sthpm" ditbo . . . 505 5 7T
. RepaubtoBmlchng . 37518 1 . otore . . . .. . . 8089 5 O
Plant . . . 22 12 10
» » v . Farm—Net reali- )
Lol 4 4 zation of Produee s &
To Balance—Profit fromw 1880 . 8,457 2 & it Bondon . . 31,146 16 10
,, I 1881 . . 14,750 17 10 Sales &e.atTslands 8,014 4 11
2 u) ] ALt . e .
18,208 0 & £31,161 1 9
Expenseson Farm 17,471 8§ 0
e 16,689 13 9
—_—— 20,830 6 2
£21,95L 18 1 ' £21,93¢ 13 1
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The Directors are gratified in being able again to present to the Share-
holders a satisfactory Report of the affairs of this Corporation.

The Accounts shew a net Profit of £15,388 3s. 7d. earned during the
last year; this sum has already been reduced by the interin Dividend of 5 per cent.
paid in Janunary last (amounting to £4,750) to £10,638 3s, 7d.; and the Directors
have now the pleasure to vecommend a further Dividend of 10 per cent., free of
Income Tax, to be paid on 25th inst. This will absorb £9,500 more, leaving
£1,188 3s. Td., which, added to the amount of £6,338 0s. 6d. carried over last
year to the credit of Profit and Loss, makes up the sum of £7,471 4s, 1d. for
future distribution.

The improved result of the year's working is in part due to the very
good yprice realized by the Tallow sent home, as neither Wool or Hides have
shewn any upward tendency during the year.

The Directors refer with satistaction to the earlier payment of the

- interim Dividend, a course which they hope to be able to pursne in future,



The accounts from the Islands report that the flocks ave almost entirely
free from scab, and the general business of Stanley seems of late to have rather
increased.

The Shareholders will doubtless view with approval the formation of a
fund to meet the Debentures which fall due in January 1885.

It is with much regret that the Board announce to their brother Share-
holders the loss they have all sustained by the death of their esteemed friend and
Auditor for 17 years, Mr. JosgpH Sawyer, to whose ability and integrity they
gladly bear testimony. The Directors are happy to state that Mr. Jonx Sawyer
(brother of the Jate Auditor) has announced himself as a candidate for the
vacant office. ’

The retiring Directors are W. Bourcurr Esq. and E. Bouvrcuer Esq.,
and the retiving Auditor is Ruonrs Coss Lsq., all of whom, being duly qualified

and nominated, offer themselves for re-election.

Dr. ABSTRACT OF LONDON CASH ACCOUNT for Year 1882 .
£ s d £ g d.: £ 5 d £ d.
To Balance . . . 4488 7 4 B} Dividends paid . . . . . 11875 0 O
. Lioans and Iutewst 1e1md 39 Jd; 1‘) 9 ©,, Loans . . ... 47,162 10 O
»» Bale of Produce . . . S30T8L 57 t,, Interest on Debentu1e~, . G695 8 10
», Remittances from tituniey 10,183 ¢ 2 o, SBalavies, Rent, Divection
»» Cash Received in London : and Audit . . . . . . L7752 0 O
on aceount of Colonists, 5,820 1 6 ¢, Stationery, Printing, Income
» Freight -and Insurance Tax zud Petty Expenses . 408 6 2
recovered . . 1,042 2 5 . Stores, &c., seut out to Stanley 14,258 16 8
»» Rent and sund1y small ,» Freight and Insuranee . . 5,877 18 10
Acconnts . . . 158 18 & » Bills & Payments for Colony . 15,405 7 8
— 96,880 14 1 | ,» Selooner * Homet™ . . . 2,170 8 7T
i — 09,800 1 4
, Balanee . . . . . . 1564 01
£100,864 1 5 £100,864 1 5
r., ABSTRACT OF STANLEY CASH ACCOUNT for Year 1882. Cr.
£ s d £ 8 4. £ s.d £ d.
To Balance . . « v« o« o . . 184 5 2By Salavies to Officers . . . . 85118 &
s Stores sold for Cash .. 06,619 14 5 » Wages ab Btapley . . . L L737 14 O
» Receipts ot Butchery . . 732 10 4 s Do onFarm . . . . . 50602 8 2
»» Earnings of Co.'s Vessels . 110 19 3 i,y Stores, &e., purchased . . . 611 12 5
»» Cash for Billsand Remittances » Outlay for Co.'s Shipping . . 020 12 11
toLEngland . . . ., .6116 S8 & o Advaneesto Bhips . . . . 828 4 .0
,, Cash Received on Deposit . 2,010 38 4 . Do,  toColonists . . . 6,769 8 7
»» Speele from London, per s, Repaymeut of Deposit with
“ Cordava " . . L LEO O 0 Interest . . . . . . 83417 8
,, Cash from Monte deeo . . 835 0 O ,» Sundry l)n,ymeutb e .. 225 09 6
o Dundry Reeceipts . . . . 126 4 1 —_— 17882 1 11
— 17,850 19 11
woBalanee . . 4 40 v e 4 e e 158 3 2

£18,085 5 1 £18,085 5 1




CORPORATION OF THE FALKLAND ISLANDS COMPANY

,_PE B BALANCE SHEET LONDON and STANLEY, 3ist December 1882 Cr.
i. s. d.JBv Cani _— I . . .
To Capital (1,000 Shaves, £95) . L £95,000 00 d J_«%}iﬁnf ill)fnlaflture 71 5,53 3 g o d
, Debentures . . . . . ... 14200 0 O Buildings . 6112 0 0
,» Bills Payable . 1,790 12 9 - Stanley House 4,950 0 0
» Junterest on Debentuwres 835 0 0 1 Plant and Utensils 2,914 7 7
» Colonists — Proceeds of I‘:ellc{llg 520 0 O
Consignments and Cash . 2,330 0 1 ! Furniture . 496 0 0
. Sundry Creditors—London 1,420 14 0 . 86,690 11 4
. Sundry Creditors—Stantey 5,898 0 11 SRl Shlppmg_%f”’“et' 1,083 15 8
,» Wages due to wen on Faum . 4,052 12 0 hslmrod e 467 16 6
16,441 19 9| Chomie};{ﬁ(f?mr} 909 950112 2
4 and ;: S , :
Capital aud Liabilities . 195,641 19 9 » g0ores ou handat Staley . 16,690 11 3
© oy atores at Farm . 8,874 17 ¢
» Profit and Loss . 21,721 4 1 | Stores in Transit 1,680 1 0
: ! 22,104 9 11
. ,, Sundry Debtors—London. 624 5 11
o Sundry Debtors—sStanley. 9,002 15 5
‘ 9,717 1 L
. ,, Remittances in Transit . . 69 15 10
K £10,000 India 3} per cent. Stock - 10,162 10 ©
o Cash in hand and on De-
i posit-—Loudon . 15,064 0 1
- 5 Cash in hand—Stanley, 153 3 ::‘.
217 8 3
£147,363 310 Property and Asgets iu'r 868 3 10
Audited and approved, ‘
(Siyned) RHODES COBB, Tuditors. W. HUGHES-HUGHES, Chairmae.
JOHUN SAWYER, I.C.A. f - I, COLEMAN, Secretury.

Dr.

London Oifice.

£ s d.
To Balaries, Rent, &e. 1,186 14 8
.y Imcome Tax 208 1 6
,» Direction and Auchi, G692 0 O
., Interest on Debentures . 710 0 ©
2,816 16 2
»» Depreciation—
on Buildings . . 1,152 10 ¢
» Plant ‘Lnd Utenelib 508 16 11
» Bhipping and Hulls 250 0 0
.»» Manager's House 276 0 0
5 Furniture . G2 0 0
— 2,808 6 11
Stanley Office.
To Salavies to Manager, &e. 1,862 10 0
» General Charges 318 5 1
, Hornet's Woridng Acet, 7118 8
,» Bepairs to Buildings . 480 12 5
" . Plant 65 12 8
2,243 18 &
To Balance—Profit from 1881 . 6,333 0 O
,, inliB82 . .15388 8 7
_— 921,721 4 1
£99,090 5 7

PROFIT and LOSS for Yem endmg 315t December 1882

|

i
1

&r.
£ s A £ s 4
133 Balance—Profit from 1881 . 18,208 0 ©
Liess: Dividend 124 percent. 11,875 0 0
6,333 0 6
London Office.
By Interest 495 8 2
;o Discount | Y27 6 1
» Commission . 87 16 7
.y Black Hawk . 254 4 G
1,064 10 4
Stavley Office.
i By Interest and Commission . 308 19 10
s Faivy’s Working Acet. 486 2 38
,, Nimvod's do. 616 8 G
»» Other Bhipping do. . 785 8 %
s Store e . 3,944 4 2

» Farm-—Net 1et]1-
zutwno% Produce
in London 30,52

s. d.
1 2 1
Sales &e. utIelﬂ.nds 2,835 15 5

33,400 17 6
Expenseson Farm 17,850 0 8

15,556 16 10
— 31,692 14 O

£929,000 5 7
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[For Shareholders only.]

@orporation of The Jplhland Jslands Gompany,

THIRTY-SECOND ANNUAL REPORT.

Divectors,

W. HUGHES-HUGHES Esq. 5 Highbury Quadrant, N., Chairmun.
E. BOUTCHER Esq. (BourcHER, MorTIMORE & Co.). Viee-Chairman.
JAMES ANNING Esq (Axxivg & Conn).

HAROLD LATFTONE Esq. Hanworth Park, Middlesex.

FOSTER MORTIMORE Esq. 78 Eceleston Square, S.W.

J. G. ROBINSON Esq. Liverpool.

394 GRACECHURCIL STREET,

Loxpox. 4th June 1884.

In presenting their Annual Report to the Shareholders, the Divectors
regret that, in accordance with their anticipations, it is not so favourable as
that of last year.

An examination of the Accounts will show a nett Profit for the year of
£11,677 10s 1d, which, added to the balance carried from last Account, gives a
total available for Dividend of #£19,148 14s 2d —the Interim Dividend of
5 per cent., paid in January last, reduced this amount to £14,398 14s 2d, which
has now to be dealt with. After carefully considering the causes which have led
to the diminution of the Profits of the year, the Directors are happy to say
that they consider them of a temporary character; and looking at all the
circumstances, and at the fair prospects of the present year, they are glad to feel
justified in recommending a further Dividend of 10 per cent., free of Income Tax,
to be paid on the 26th instant, making 15 per cent. for the year 1883 ; the sum of
£9,500 will thus be absorbed, leaving £4,898 14s 2(1 to be carried forward.

As so few of the Shareholders attend the Annual Meetings, it will be
satisfactory to them to know that the nett falling-off in the yem’s profits, via.
£3,710 183 6d, arvises mainly from the absence of Hides, owing to the policy
determined on of gefting rid of the Wild Cattle, while the land thus liberated will

carry & much larger number of Sheep in future,



The flocks of the Company are in a healthy condition, and the number
of Lambs, 37,338, is unprecedentedly large, and will materially add to the Sheep
to be shorn next year.

Mr. Cops, the Colonial Manager of the Company, has lately come to
Ingland on finlough, and will attend the Anvual Meeting. The Directors will
avail themselves of the advantage of his presence in Ingland to discuss with him
in person several matters relating to the wellbeing of the Colony in general and the
interests of this Corporation in particular.

The Board have determined that the time has come for them to have a
Steam Launch of their own in the Islands, and last year sent out the materials for
a vessel of about 35 tons, which is now nearly completed, and it is hoped will
do good service at the Colony.

The Directors who retive are, Foster Morrmiorz Esq. and Jaues
Axvise Esq., and the retiring Auditor is Jonw Sawyer Isq., all of whom, being

duly qualified, offer themselves for re-election.

Pr, ABSTRACT OF LONDON CASH ACCOUNT for Year 1883, dr.
£ s d £ a4 £ 5 4 £ s &
To Balanee . . . 1,564 0 1 By Dividends paid . . . . . 1420 0 0
., Loans and Iutelest 191311(1 40 992 11 7 , Lioans . - . L. . 34500 0 O
»» Sale of Produce . . . 41,746 6 9 ,» Interest on Debcntmeb .. TR20017 6
,» Remittances from Btan}cy 6,225 6 8 ., Salaries, Rent, Dirvection
,, Cnsh Received in London , apd Audit . . . . . . 1,882 0 O
on account of Colonists. 2,201 1 3 ¢, Stationery, Printing, Tncome
» Freight and Insurance Tax and Petty Expenses . 671 18 0
recovered . . 340 12 0 § » Storves, &e., sent to Stanley . 14,738 11 0O
. Rent and :,uuc]ry small . DTreight and Insurance . . 8,607 16 G
Aceownts . . . . . 172 8 0 1 " Bills & Payients for Colony 18,750 12 1
—— 91,678 6 8 . ,, Steam Launch . . 330 10 0O
| o Debentmres . . . . . . 2100 0 O
i — 91,502 0 1
; » Balanee . . . . . . . o . . . L L1740 6 B
£,93 242 6 4 £93242 6 4
Pr, ABSTRACT OF STANLEY CASH ACCOUNT for Year 1883. Cr.
£ s d. £ s 4 £ 3. d £ s d.
To Balance . . <+« ... 183 3 2 By Balavies to Officers . . . . 254 5 3
y Stores sold for Cash . . . 7,127 10 11 . » Wagesat Stanley . . . . 1,825 13 11
,» Receipts af Butchel;», .. BO8 14 4 w Do, onFarma . . . . . 680714 2
» Larnings of Co.’s Vessels . 22 8 9 v Stores, &c., purchased . . . 1,212 14 5
»» Cash fngl]lsand Remittances t,, Outlay for Co.'s Shipping . . TF15 12 3§
toEngland . . . . 7,979 16 9 " Do, Steam Launch . . 369 5 9
. Cash Received on Deposit . 3,528 8 4 v Advances to Bhips . . , . 1,592 12 8
» Specie from Londoun, per +  Do. to Colonists . . 6,819 1 7
# Aspber Nymph™ . ., 1,000 0 0 5 Repayment- of Deposit with
11 (_,uah from Monte Video . . T4 00 0 interest . . .. .. BT 15 0
s Sundry Reeeipts . . . . 195 2 5 © oy, Sundry 1’a3mentb - .. . 20816 7
20,830 16 G —_ 13,370 11 9
» Balawee . . . . . . . ., . . . 1,618 711

£20,983 19 8| £20983 19 8

N —————————




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

or.

To Capital (1,000 Shaves &90)
Debentures

.» Bills Payable . . 702 12
.» Interest on Debenbures 302 10
,» Colonists — Proceeds of

Consignments and Cash . 188 5

- Sundry Creditors—London 732 11

»» Sundry Creditors—Stanley 10,985 16

» Wages duc to men .

4,935 1

Capital and Liabilities .

,» Profit and Loss .

Audited and approved,

{ Signed ) JOHN SAWYER, F.C.A.)

RHODES COBB,

ny

[

)

Auditors,

BALANCE SHEET—LONDON and STANLEY, 31st December 1883

& s dlpy Capital Expenditure— £ osodo£ s d
£95,000 0 0 | Falldand Isiands 1,710 1 9
12,100 0 0 Buildings . . 5,408 10 0
5 : Stanley House 4,673 0 0
0 : Plant and Utensils 2,503 14 8
i Fencing 1.686 7 10
8 | Far mtme 495 8 0
1 4 o — 86,499 3 B
1 . » Shipping—Hornet. 1,785 8 2
1 Nimrod 421 0 10
17.796 16 4 i Steam Launch . 889 9 ©
’ ! Schooners, Cutter) 700 o o
124896 16 4 ! and Hulks  §.... .0~ 8379518 0
’ ' ., Stores on hand at Stanley 14,484 6 8
19,148 14 2 | Stores at Farm . 3,088 8 ¢
i 81,572 14 9
i » Sundry Debtors—London. 472 7 1
,» Sundry Debtors—Stanley. 10,192 1 6
10,664 & 7
» Remittances in Transit . . . 497 1 9
» £10,000 India 34 per cent. Stock . 10,162 10 ©
” Cash in hand and on De-
posit—London . 9,240 G 3
» Cash in hand—=Stanley. 1,613 7 11
2
144,045 10 6 Property and Asgets £144. 045 10 6

W. HUGHES-HUGHES, Chairman.

. COLEMAN, Seeretary.

Dr. PROFIT and LOSS for Year ending 31st December 1883, ar.
£ 9w d. £ s
By Balance—Profit from 1882 . 21,721 4 1
Less Dividend 15 percent. . 14,250 0 0
7471 4 1
London Office. . 1 e . London. Office,
£ s. o 8 i. L 4 b5
To Salaries, Rent, &c. 1,246 18 2 Bf %liiilciflgt . é’?g ig :7‘
5 Income Tax 336 10 6 ,, Commission . 155 0 4
,, Direetion and Amht 742 0 0 892 3 1
1, Interest on Debentures | 686 0 6
— 3,011 9 2
» Depreciation—
on Baildings . . 1,183 10 0
,, Plant ﬂnfi Dtensﬂls ¢63 11 11
,» Shipping and Hulks 250 0 0
» Stanley House . 275 0 0
5, Furniture . 62 0 0
,, Feneing . 82 0 0
by Nimrod 46 15 8
. Hornet 198 7 8
2,641 5 1
Stanley Office. Stanley Office,
To Balaries to Manager, &e. 1,695 15 5 i By Nimrod's Working Account . 195 010
,» Greneral Charges . 208 15 1 .+ Hornet's do. do. 886 11 7
»» Repairs to Buildings . 758 8 4 iy Intervest and Commission . 435 17 9
»» Company's Shipping . 170 6 0 | Store c o e ... 4,052 8 3
2,813 10 ,, Farmn . . . . . . . ., ,14%31 7 8
| ) ! 19,251 6 1
To Balance—Profit from 1882 . 7,471 4 1
,, 1888 . ., 11,677 10 1
—_—19,148 14 2
£o7614 18 3

————————

L2701 13 8
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[For Shareholders only.]

Gorporation of @he SHalkland Jslands Gompany,

THIRTY-THIRD ANNUAL REPORT.

Birectors,
W. HUGHES-HUGHES Esq. 5 Highbury Quadrant, N., Chairman.
E. BOUTCHER Esq. (BourcHEr, Morrniore & Co.), Viee-Chairman.
JAMES ANNING Esq (AxNixg & Corg).
HAROLD LAFONE Esq. Hanworth Park, Middlesex.
FOSTER MORTIMORE Esq. 78 Eccleston Square, S.W.
J. G. ROBINSON Esq. Liverpool.

394 GGRACECHURCH STREET,

Loxpox., 5th June 1885.

The Directors ave happy this year to present to the Shareholders a more
favorable Report than the preceding one. It will be seen that the nett Profit of
the past year amounts to £14,093 .12 8d, being an inecrease of £2,416.2s 7d.
After adding the balance of £4,993 . 14s 2d carried over from 1883, and deducting
the Interim Dividend of 5 per cent. paid in January last, there is a sum available
for.division of £14,337.16s 10d. The Directors are glad to be able to recommend
that a further Dividend of 10 per cent. free of Income Tax should now be declared ;
this will reduce the nett balance by £9,500, and will leave £4,837 . 16s 10d for
future distribution, being within a very few pounds of the sum left over last year,

The Board would not have felt justified in suggesting so large a Dividend
but for the fact that already a considerable portion of the present year’s Wool
has been sold at improved prices, and that in other respects the prospects of the
Company are favorable. It is a source of much satisfaction that this is the case
in the midst of the general commercial and manufacturing depression.

On the 15th January last Debentures to the amount of £7,200 were paid off
and the remaining £5,000 were renewed for five years at 4 per cent., instead of
the previous rate of 5 per cent., it was thought desirable to retain these as
working Capital.

The high price of meat in this country has drawn the attention of an
enterprising Firm to the Falkland Islands, and the Directors hope that a portion
at least of the fine carcases of Sheep now consigned to the melting pot may be
brought to England under the improved refrigerating process.




Some months since a new and mysterious form of disease attacked several
of the Company’s flocks, as well as those of other Settlers, after the dipping and
threatened to be very fatal, indeed several hundred Sheep fell victims to it ; a state-
ment of the symptoms of the disorder, with post-mortem examinations of some of
the sufferers, was submitted to the Professor of the Veterinary College, but without
any clear result. The Company's flocks are reported to be virtually free from scab ;

the number of Sheep shorn shews an increase on last year, and the Lambs are again

more numerous than those then noted.

The Directors who retire are Jamms G. Rosixson Esq., and W. Hucuzs-

Hucurs Esq., and the retiring Auditor is Rmopes Cops Esq., all of whom being

duly qualified, offer themselves for re-election.

or. ABSTRACT OF LONDON CASH ACCOUNT for Year 1884. ax.
£ s d £ sodl £ s d £ s 4
To Balance .. 1,740 6 3 | By Dividends paid . 14155 0 0
,, Lioans and Interest 1elmd J 77217 9 { ,, Loaus . 20400 0 O
,» Bale of Produce . 709 10 10 ,» Interest on De'nentmea. 592 7 11
,, Remittances from Stanley 6,968 15 2 ,; Salarvies, Rent, Dirvection
., Cash Received in Liondon and Aundit . 1827 0 0O
on account of Colonists. 8,075 3 11 , Stationery, Printing, Income
» Freight and Insurance Tax and Petty Expenses . 610 16 6
1ecmeled . 88 0 8 ., Stores, &e., sent to- Stanley . 183,756 18 3
. Rent and sundry smo.]l sy Preight and Insnranee . 7,867 10 5
Acconnts 172 18 5 » Bills & Payments for Colony . 18,681 & 10
——BE5T8T 1§ 86,848 18 11
5, Balance .. 628 9 1
£87.477 8 0 £87477 8 0
or. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1884. ¢r.
£ s 4 £ s d. £ s d £ s d
To Balance . . . . .1,618 7 11 | By Salaties to Officexs . 866 8 10
sy Stores sold for Lash . b 893 15 10 » Wages at Stanley . 2,481 18 2
y» Receipts at Butelery 829 G 3 5 Do. on Farm . . 6,964 14 10
., Darnings of Co.'s Vessels . 146 16 0 ¢y, Stores, &e., purchased | 834 1 O
+» Sale of  Perseverance” 800 0 0 !, Outlay for Co.’s Shipping . 600 3 11
»» Cash for Billsand Remittances ” Do. Bteam Lawmch “Wagp” 181 7 6
to England . . . 6,676 1 2 s Advances to Ships .1,928 6 2
» Cash Reéceived on Deposit . 4,180 17 10 5 Do.  to Colonists 7,249 16 6
,» Cash from Monte Video . 35 0 O »» Hepayment of Depomt \uth
ss Specie per “Psyche™ and Interest . ... 984 T 5
« Kambyses ” 1,002 0 0 » Sundry Pﬂ.ymentb 1797 1 10
s oundry Receipts 260 4 9 — 21,668 1 2
. i —_— 20,288 1 10
p Balanee . . . o . 0 0 L 0 . . 28 8 7
£21,896 9 9 £21,806 9 9



CORPORATION OF THE FALKLAND ISLANDS COMPANY.

Dr,

BALANCE SHEET-LONDON and STANLEY, 31st December 1884, &y,
£ s 4By Capital Expenditure— £ s 4 £ s 4
To Capital {1,600 Shares £100 each, £05 puid) £85,000 0 0 Falliand Islandsg TLYIO 1 9 ’
.. Debentures . . Coe . 12,100 0 0 Buildings . 5425 0 0
. Bills Payable . . . 1,574 12 © Stanley House 4,400 0 0
.. Interest on Debeutures 30210 0 Plant and Utensils 2,469 8 7
» Sundry Creditors--London 1,079 12 ¢ % en‘m_ngl 2,4(}‘;’. 1]; 1
»» Sundry Creditors—Stanley 7,713 13 0 wmbe . 417 15 386 884 16 8
» Wages duc to men on Farm . 4,989 13 61'-’ 660 1 . Shipping"—-th‘uGt. 1,587 0 8 T
5, 0 . e
- l\flmroﬁ . 374 5 2
Capital and Liabilities . 192,760 1 0 B et e
» Profit and Loss . 19,087 6 10 and Hulks  § .20 77 3300 14 10
»» Stores on hand at Stanley 18,240 8 7
» Stores at Tarm . 3,485 17 5
21,726 6 0
»» Sundry Debtors—London. 637 15 8
» Sundry Debtors—Stanley. 13,147 4 ©
—_—13,785 0 2
» Bills Receivable 400 0 0
»» Remittances in Transit L2831 02 6
— 631 2 G
» £10,000 India 31 per cent, Stock . 10,162 10 ©
» Oash in hand and  on De-
posit—Loudon . . 5128 9 1
» Cash in hand—Stanley. 228 8 7
- —— 5,356 17 8
£141,847 7 10 Property and Assets £1a1847 710

Audited and approved,
{ Signed ) RHODES COBB

JOHN SAWYER F.C.A, | -Lditors

W. HUGHES-HUGHES Chairman.

F. COLEMAN Secretary,

Dr.

PROFIT and LOSS for Year ending 31st December 1884, &,
| £ s d £ s d
By Balance—Profit from 1883 . 19,148 14 2
Less Dividend 15 percent. . 14,155 0 0
t 4,993 14 2
London Office. . 4 e ) ! London Office,
£ s00d 8 , ,_ .
To Salavies, Rent, &c. 1,152 8 3 Dy Tnferest ey
» lncome Tax . . 386 1 4 " Commission 145 0 9
.» Direction and Audit 749 0 0 " ; 2 709 4 11
» Interest on Debentures . 605 0 0 ‘
— 2885 9 7
»» Depreciation—
on Buildings , . ., . 1,083 10 0O
5, Plant and Utensils . 522 8 5
»» Shipping and Hulks 250 0 0
»» Stanley House . 2t5 0 0
»» Furniture . 62 0 ¢
" Moot 61 8 Stanley Office.
., Hornet 198 7 6 By Nimrod’s Working Aceount . 381 16 9
2,606 13 4| , Hornet's do. do. 483 15 O
Sta,nley Office. ” I}lteres{: a;nd'Cpmgnission. 593 0 3
To Balaries to Manager and Clerk 1,859 14 10 3 é?égga%}aﬁnigjﬂl‘l‘nﬁ%as; » 4'1% % ?
» General Charges 177 18 11 " Profit on * Tromp's " Drafs 15 1 0
vy Repairs to Buildings . 314 16 0 0852 9 9| n Store . . . . . .. 3760 16 3
: =09 p» Farm ., . . 15,726 8 10
To Balance—Profit from 1883 . 4,993 14 2 21,286 0 5
, inl1884 . . 14,003 12 8
—_— 10,087 6 10

£96,951 19 6 |

£96,931 19 6
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LFor Shareholders only.]

@orpoyation of The Salklaond Jslands Gompany,

THIRTY-FOURTH ANNUAL REPORT.

Bivectors.
W, HUGHES-HUGHES Esq. 5 Highbury Quadrant, N., Chairman.
E. BOUTCHER Esq (Boutcuer, Morrtimore & Co.), Vice-Chairman.
EDMUND T, DOXAT Esq. 52 Lombaxd Street (Director, Darerry & Co. Limited).
HAROLD LAFONE Esq 50 Gracechurch Street, E.C.
FOSTER MORTIMORE Esy. 78 Eecleston Square, S.W.

394 (GRACECHURCH STREET, |
Loxpon,  ath June 1886.

It is with satisfaction that the Directors are again able to issue a
favorable Report of the year’s working, The Accounts, which have been duly
audited, shew a net Profit for the period on review of £12,621. 17s. 2d, which being
added to the amount carried over from the previous year, viz. £4,742 . 6s . 10d,
oives an available balance for distribution of £17,564. 4s; the Interim Dividend of
5 per cent., paid in January last, reduced this sum to £12,614 . 4s; and the
Directors suggest that a further Dividend of 10 per cent., free of income tax, be now
declared, leaving £3,114 . 4s . 2d to be carried forward.

In recommending this Dividend the Directors have taken into consideration
the fact that, but for the sad accident which happened at the Tallow Works last
year, a much Jarger amount of Tallow would have been sent home, forming part of
that year’s income, while the Sheep which were not sent to the melting-pot will
yield an increased amount of Wool this year. It is a2 source of gratification to the
Board that, in spite of the continued depression in the mercantile world, and the
unprecedented low prices that prevail, they have been able hitherto to maintain the
recent rate of distribution.

The Divectors had hoped that before this Report was issued the
3.5. ¢ Selembria,” which has been sent out to the Colony by the Falkland Islands
Meat Company, Limited, would have returned with a full cargo of Mutton; but
owing to delays in despatch out and other causes, over which this Company had no
control, she is not expected here until early in July. At present prices there is
reason to expect that the venture will prove profitable to all parties concerned.

The disease which was mentioned last year as having made its appearance
among the flocks of the Company still continues, and the Board regret.to say that
the highest authorities in this country do not seem to be able te identify it ; but,
happily, its ravages have not been extensive, and it is hoped it may be got under or

die out ; the scab certainly has been all but conquered. The Returns of Sheep and




Lambs shew a further considerable increase over last year, the number of Sheep shorn
being 120,732, and of Lambs born 44,192,

The Board have to record with regret the retivement of J. G. Robinson Esq.,
whose seat was filled up in January last by the election of L. T. Doxat sq., &
gentleman of great experience in the Wool trade.

It is also with very deep regret that the I3oard have to announce the recent
death of their esteemed colleague, James Anning Isq. His practical knowledge was
of great service to the Company, while Lis personal qualitics rendered him a most
pleasant and agreeable colleague

The Directors who retire are E. Bovrcuer Esq. and Harorp Laroxs Esq.,
and the Auditor who retires is Jonx Sawyrr Dsq., all of whom being duly qualitied,
offer themselves for re-election.

In order to fill up the vacancy in the Direction Ruobes Cosp Esq, who
has been Auditor since 1857 and, being a partner of the late J. Anning Iisq. has
always taken great interest in the Company, has been proposed as Director and in

event of this election M. E. Huenres-Huenrs Iisq. is proposed as Auditor to il

Mr. Cobb's place.

r. ABSTRACT OF LONDON CASH ACCOUNT for Year 1885, Cr.
£ s d £ s 4 £ s d £ s d
To Balance 628 9 1 By Dividends paid . L4845 00
,» Lioans and Intelcst 1cp:ud "8 043 4 8 , Loans . - . 28,300 0 O
» bale of India 8196 Stock . 10,200 0 0 . Interest on Debentme,s 390 6 9
,» Bale of Produce . 38,267 11 1 » Debentures paid off. 8,400 0 ©
. Demittances from Stanley 10,684 &5 0O » Salavies, Rent, Direction
.» Cash Beceived in London and Audit . 1,812 ¢ 0O
on sceount of Colonists. 2,917 2 7 » Stationery, Printing, Income
s LFreight and Tusurance Tax and Potty Expenses 632 4 8
recovered . 61 0 ¢ » Stoves, &c., sent to Stanley . $,410 ¢ 4
» Rent and suodry smail s Freight and Insmrance . . 6,068 4 6
Aceounts 106 9 2 » Bills & Payments for Colony . 21,566 18 0
— 90,7779 18 0 — 90,920 0 8
,» Balance 488 1 10
£91,408 2 1 £91,408 2 1
or, ABSTRACT OF STANLEY CASH ACCOUNT for Year 1885, Cr.
] £ s d £ 8 4 £ s d £ s d
To Balanee . . < o« ... 228 8 7By Salavies to Officers 556 2 3
,» Dfores sold for C‘ash . L6314 1 5 » Wages at Stanley 2,282 15 2
» Receipts at Buichery 814 17 9 » Do, onFarm . .. 501911 5
» Larnings of Co.’s Vessels 67 12 0 » Btores, &e., puvehased ., . . 541 18 8
» Cash i:orBﬂIsand Remittances » Outlay for Co.’s Shipping . 536 13 7
to ingland . 4,788 10 8 + Advances to Bhips 2,472 17 8
., Cash Received on Deposit, »  Do.  to Colonists 75812 9 1
and from Colonists . T,516 610 »» Bepayment of Deposit with
v+ Sundry Receipts 87 12 10 Interest . 114 1 0
o Adveniure 14 10 0 » Dundry Payments, 382 1 9
———190,598 11 6| ,, Adventure . . 78 12 6
! » Cash to Iingland, pel ¢ Dennis
Brundrit’ . . . . 41 0 0
— 19,682 2 8
5 Balanee . . . . . « e e 194 17 5
.;619 827 0 1 ,;819 827 0 1




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

Dr.

To Capital (1,000 Shaves £100 eaely, £93 p‘ud)

“ Debentures .

,» Bills Payable
., Interest on Debentures

»» Sundry Creditors--London
»» sundry Creditors—Stanley
» Wages due to men on Farm .

Capital and Liabilities .

. Profit and Loss .

Andited and approved,
{ Signed) JOHN SAWYER F.C
RHODIS COBB

A £

BALANCE SHEET-—LONDON and STANLEY, 31st December 1885,

£ 8. d
95000 0 0
5000 0 0
1,G~Ll G 4
100 0 0©
1,411 ¢ 2
5,416 18 &
5,809 10 10
14,468 19

114,468 19 9
17,864 4 0

£151,883 3

Auditors.

]

dr,
-B‘ ‘L‘ oo Bl — ;Q i, {T.. £ 3. (.1.
Falkland Telands 72,710 1 9
; Buildings . . . 6,051 10 ¢
! Plant fmd Utensxla 1,940 12 ¢
Stanley House 4120 0 o
Feneing 2,514 4 4
Fomiture . 895 G 10
87,786 15 5
»» Bhipping— Hornet’ 1,388 18 2
! ¢ Nimmrod” .o 827 9 ¢
i ‘\Vﬁisp°St0amLzL11110h4 006 10 8
Lighters Cuiter; ‘
and if[ullls J 300 U P 6,022 18 |
,» Dtores on hand at Stanley 14, bb7 15 2
. Stock of Feneing—Stonley 374 110
., Stores at Faym . . 3,700 5 4
18,962 2 4
» dundry Debtors—London . 1,052 8 11
» Sundry BDebtora—Stanley. 9,080 2 10
10,141 6 9
» Bills Receivable . 887 19 11
» Remittances in Transit 400 0 0
» Btores in Transit—- Selembria” 2849 6 9
— e 3087 68
» Tagh in hand and on De-
posit--Liondon 5,688 1 10
,» Cagh in hand—Stanley. 194 17 5
—_— 5,482 19 3
Property and Assets £131,883 8 9
W. HUGHES-HUGHES Chairinan.

F. COLEMAN Sceretary.

Dr, PROFIT and LOSS for Year ending 31st December 1885, @y,
£ s d £ s d
London Ofice. ¢ s a4 ¢ . g4 |ByBalance—Drofit from 1884 . 19087 610
. - ) B Liess Dividend, 1596 . . £14,250
To Ignaég;(;sﬁ;{fnt &e. 1 iz?) 1% ?’5 and unpaid d(;. in 1884 £95
EH] . | "
»» Direction and Aucht 749 0 0 14,845 0 0 4748 6 10
» Interest on Debentures . 200 0 © o517 10 7 London Office,
» Depreciation— By In_terest ’ -J:.(a.’ 17 5
on Buildings . 1,123 10 0 »» Discomnt . 176 9 0
., Plant and Utensils . 542 9 5 »» Commission . 136 711
,» Bhipping and Hulks 150 0 © ,» O1d Account written off . . 98 15 11
» Stanley House . 975 0 0 » Profit on sale India 8% per cent. Stock 87 10 0
. Furniture . 62 0 0 ' — 491 18 3
»» Tencing 268 6 9
, ¢ Nimred ', 46 15 8
, “Hornet . 198 7 6
2,666 9 4
Stanley Office.
To Salaries to Manager and Clerk 1,485 0 0 Stanley Office.
. General Charges., . 206 1 5 By Adventure Account . . . ., 801 14 8
»» Lioss on ”Dl)?ld’ ¥ Account 29 18 10 »» Interest and Commission . . TG0 4 5
,» Liepairs to Buildings . 856 18 8 ) " Compam s Shipping 87 11 10
2,075 18 11 | | < Hornet' Working Aceount . 828 14 3
To Balance—Profit from 1884 . 4,742 6 10 » ‘Nimrod” do.  do. . 1253 16 2
» 1885 , . 12,621 17 2 s Btoxe ., . . . . . L . 4,547 4 7
— 37364 4 O 5 Farm . . e oo 12801 1 3
19,450 6 9

£21,684 11 10

— .
e e ain e

£24,684 11 10
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@orporation of @he Jallkland Jslands Gompany,

THIRTY-FIFTH ANNUAL REPORT.

ﬁ \9 % ((S//A‘:
Birectors, R .

W, HUGHES-HUGHES Esq. 5 Highbury Quadrant, N., Chairman.

E. BOUTCHER Esq. 36 Hype Parx (GarbEens, Viee-Clhairman. o
RHODES COBB Esq. (Messrs. Annine & Cong).

EDMUND T. DOXAT Esq. 52 Lombanrd Street (Divector, Darerry & Co. Limited )
HAROLD LAFONE Esq 50 Gracechurch Street, 1.C.

FOSTER MORTIMORE Esq. (Bourcneg, Morrmmore & Co)

394 GRACECHURCH STREET,

Loxpox. 10th June 1887.

The Directors are lhappy to be able again to present o Report which,
considering the state of trade last year, cannot be deemed otherwise than
tavourable. The nett Profit of the vear is £12,67-£. 14s. 4d, to which must be added
£3,114 . 45 balance from the previous year’s account, forming a total for distribution
of £15,788.18s.4d; from this must be deducted the Interim Dividend of
3 per cent., pai‘{i in January last, viz., £4,750, leaving £11,038.18s. 4d available
at the present time. The Directors recommend a further Dividend of 10 per cent,,
free of income tax, to be now declared, which will absorb £9,500 and leave
£1,558.18s. 4d to carry on to the present year’s account.

The DBoard would not feel justified in this recommendation, but for
several accidental circumstances which have unduly diminished the profits of
last year, including the delay in the arrival of o large quantity of Sheep Skins whicl
properly belonged to that year, but have only recently been very advantageously sold.
The price of Wool also last year was said to have reached the lowest point ever known,
while Tallow (another source of income) was almost equally depressed in price.
The Directors are glad to state that the Company’s Wool has, so far this year,
realized much better prices, viz. 83d per Ib. as compared with 61d.

The arrival of the Str. ‘ Selembria’ so late in the season last year was
very unfavourable to the success of her venture, in fact the large cargo of Frozen
Mutton was sold at such unremunerative prices that the Board have thought it

best to reduce their price for the Sheep sold to the Meat Company, and they



hope that the cargo which was brought home this Spring has yielded better
results to the Shareholders.

The Company’s flocks were by last accounts in good and healthy
condition ; the Lambs were 48,339, being an increase of 4,147 on the previous
year, and 1t is so far estinated that about 3,000 more Sheep were shorn than
in the former year.

It will be seen by the Accounts which are appended that the Directors
Lave purchased, on very advanlageous terms, the ¢Great DBritain,” a fine iron ship

of 2,640 tons, which will form a most valuable Hulk and last for mauy years

in that capacity ; with her they also bought her large cargo of 3,350 tons best

Welsh Steam Coals at a price which ought to yield a large profit to the Company.
On the whole the Directors anticipate that with a revival of ftrade,
which seems to have already commenced, an increased prosperity may be looked
for by the Shareholders in the future.
The Directors who retire by rotation are Foster Morrniore lisq., and
Ruoves Coss Esq., and the Aunditor who retires is M. E. Hucurs-Hucuss Lsq.,
all of whom, being duly qualified, offer themselves for re-election,
Dr. - ABSTRACT OF LONDON CASH ACCOUNT for Year 1886. v,
£ s d £ 8 A e 2 s d £ s d
To Balanee . . e 488 1 10 : By Dividends paid . . . . . 14250 0 0O
»» Lioans, Deposits 1epa1d and . » Loans and Deposits . . . 18800 0 0
Juterest . . . . . 20,315 18 10 » Interest on Debentures . . - 193 6 8
ys sale of Produce . . . . 85,650 15 4 ¢, Salaries, Rent, Dirvection -
., Remittances from Stnnlcy 15,846 13 7 and Audit . . . . . . L95T 0 O
., Cash Received in London Con Btationery, Printing, Tncome
on account of Colonists. 3,561 10 4 Tax and Petty Expenses . 006 50
2» Freight and Insurance i, Stores, &e., sent to Stanley . 11,199 4 7
recovered . . .. 20 18 8 ,, Freight and Inswance . . 7,323 12 8
,»» BRent and sundry small 5 Bills & Payments for Colony . 18,508 2 6
Accounts . . . 115 15 0 ' ., ochooner *Genesta” . . . 2808 8 1
‘ — . %5516 G 9t , Ship‘Great Britain’and Coals 4,775 15 0
— 74,900 0 O
v Balanee . . . . . . L. . . . .. LI0L 8 7
£76,00L 8 7T £76,004 8 7
Dr. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1886. Cr.
" £ s d L s d £ s d £ s 4
! To Balance . . e+« W« . 1 17 5 By Salaiies to Oftieers . . . . 450 7 9
: ,» Stores sold for Cash . . . 7,088 ¢ 2 o Wages at Stanley . . . . 227318 9
» Receipts at Butchery . . 976 1 0 w Do. atFarm . . . . .6321 15 4
» Larnings of Co’s Vessels . 47 10 ¢ s Stores, &e., purehased . . . 487 18 4
»» Cash for Bills and Remittances » Outlay for Co.’s Shipping . . 749 19 10
toBngland ., . . . , 6,529 8 3 » Advances to Ships . . . . 2,180 2 10
,, Cash Becelvetl o1 Depomt w Do to Colomists . . . B,658 12 9
and from Colonists ... 8,502 4 0 »» Repayment of Deposit with
N éd\*entttre Aceount . . . 6111 0 Interest . . ... L2001 1 4
» Sundry Receipts . . . . 57 2 8 » Sundry Pzr.},ments o .. 245 9 9
—B3 05 1 T —_—233814 1 8
» Balanee . . . . . . e 142 17 &
£23,45619 0 £23,456 19 0




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

Dr. BALANCE SHEET--*LONDON and STANLEY, 31st December 1886, dar.
o £ s Ay Capltal .'Expendlturem— £ 0w do£ s A
To Capital (1,000 Shares £100 eaclt, £95 paid) £95,000 0 0 Falkland Tslands . . . . 72,725 18 3
., Debentures . . . . . .. 5000 0 0O Buildings . . ... Th4110 0
, Bills Payable . . . . . 1, 105 3 11 Plant and Utensils . . . 1974 9 0
Interest on Debentures . . 100 0 0 ‘ 15}"»311_0} Howse . . . . . i,}ﬁi g 57)
b Sundry Creditors—London 4,564 6 0O | fencing ... RT6L
,» Sundry Creditors—Stanley 7,191 12 10 | Fomitwe . .e 891 T 9,567 17 11
,» Wages due to men on Farm . 35,539 10 10‘:’1 500 13 7 ., Shipping— Homet' . . . 1,190 5 8
— ShEE E ¢ Nimrod' . 280 13 10
. .y sqese - - Wasp' btcamLa.un h2.805 7 6
Capital and Liabilities . . . 121,500 13 7 Ligh%ers, Cuttcr; ' ‘)0; o o
. Profitand Loss. . . . . . . . 1578818 4 and Hulks | =
‘Gemesta,”, . . 2398 8 1
F *Great Britain® . 8,015 0 0

i JES—

.» Stores on hand at Stauley . 13,969 10 6
» Btock of Fencing—=Stanley . 198 0 4
, StoresatFarm . . . . . 363713 0

9,889 15 1

17,805 3 10

. ,, Sundry Debtors—London. 1,052 15 9

', Sundry Debtors—Stanley. 10,178 2 2

, 11,225 17 11

i, Remiftances in Transit . . 3,589 2 11

B Stores in Transit* Selembria” 3,964 8 4

| e 7,553 11 3
» Cash in hand—TLoudon. , . 1,104 8 7

l » Cash in hand—Stanley. . . 142 17 4

i

e 1247 511

£137,289 11 11 | Property and Assets . . £137,280 11 11
| e i
Audited and approved,
M. E. HUGHES-HUGHES ) | o W, HUGHES-HUGHES Chairman,
JOHN SAWYER F.CA. |} F. COLEMAN Secretary.
. PROFIT and LOSS for Year ending 31st December 1886, Er.
: | £ s 4 £ s 4
London Office. ¢ s doE s d 33\ Balance—Profit from 1885 . 17,864 4 0
To Salaries, Rent &e. . . . . 1,426 14 7 i Less Dividend,15% . . . . 14,250 0 0 a1l 4 0
,, Imeome Tax . e 689 17 8 { pL
,» Direction and Audli: e . 742 0 0 -
., Interest on Debentures . . . 200 0 0
o, Interest . . . . . . - 52 0 1 5110 19 4 London Office,
T Yy “ By Discount . e e . 254 7 7
»» Depreciation— . » Commission . . . . . . . 14513 9
on Plant and Utensils. . . 475 18 3 ; 00 1 4
“ Companys bhxplnnw .. 100 0 ¢
o ‘Nimrod'. . . NN 46 15 8
,» Fencing . . . . . - 800 6 9
v ‘Homet’ . . 198 7 G
. “Wasp’ Steam La.unch . 511 14 2
—— 1,482 17 4
Stanley Office, !
To Salaries to Manager and Clerk 1,685 0 0 P Stanley (?:[ﬁce ]
, General Charges . . . . . 26719 9 By Interest and Commission . . . 91510 2
BG]_J&nb to Bmldmrr:: .. .. BB210 8 ¢ ,, Company’s Shipping . . . . 3867 14 9
2,185 10 0 ,, *Nimrod' Working Account . . 9% 0 3
‘ . : ‘Hornet® do. do. . . . 28315 10
To Balanee—Profit from 1885 . 3,114 4 0 o Y2
L in 1886 . . 12,674 14 4 | o Btore .o 357118 9

P Farm . . . . . . . . . 13,815 12 11
s ale] 13 P 3
15,788 18 4 19,008 12 8

£22517 18 0 £22517 18 0
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[For Shareholders only.]

Gorpovation off @he Fallland Jslands Gompany,
el .‘ = = /
[1 L=
t[HIRl{Sf ANNUAL REPORT.

Ditectors

W. HBUGHES-HUGHES Esq. 5 Highbury Quadrant, N., Chuirman.
E. BOUTCHER Esq. 36 Hype Park GArDENs, Fice-Chuirman.
RHODES COBB Esq. (AxNing & Cois).

EDMUND T. DOXAT Esq. 52 Lombard Street (Divectur, Dangrry & Co. Limited )

HAROLD LAFONE Esq. 50 Gracechurch Street, E.C.
FOSTER MORTIMORE Esy. (Bourcutr, Morrmore & Co.)

398 GRACECHURCH NSTREET,

Lonpox. 8th June 1858.

In presenting their Report for the past year the Directors are happy to state
that their anticipations of a revival of trade have been realised so far as this
Corporation is concerned. In fact the yeur is the most prosperous one since the
formation ;)f the Company.

It will be seen by the Accounts that the nett Profit of the year, after
writing off an exceptionally large sum from the values of the Company’s Shipping,
amounts to £21,517. 195, 6d malking, with the addition of £1,588. 18s. Id
carried over from last year, a total of £33,056.17s. 10d to be dealt with. The
interim Dividend of 5 per cent. pa,id.. in January last has absorbed £4,750, leaving
£18,306 . 17s. 10d now divisible. The Directors recommend that a further
Dividend of 10 per cent. and a Bonus of 2% per cent., both free of Income Tax,
be now declared, these amounting together to £11,876, will reduce the last-namned
sum to £6,431. 17s. 10d, to be carried over to the current year.

Amid the unprecedented frosts and snowfalls of the late winter, the Falk-
land Islands have not escaped ; but it is a matter for thankfulness that the Company’s
flocks have apparently suffered so little, the chief, if not the only loss, being a
diminution in the number of Lambs reared by about 3,000, viz., from 48,339 to
45,331, The number of Sheep shorn was 125,548 up to date, being nearly 4,000

more than last year.



Already a considerable portion of the last clip of Wool has been sold
at fairly remunerative prices, which is an encouraging fact in reference to the
Present year.

The Board are happy to state that thelr Manager, Mr. Cons, arrived
in Lngland on the 13th ult., at the usual period of his furlough, and that they
hope to have his presence at the Annual Meeting ; they anticipate much advantage

again from personal conference with him on the various matters relating to the

Company.

‘The Directors who retive are Epmunp T. Doxar Esq.,, and Wirriam

Hveurs-Hugnes Esq., and the Auditor who retires is Jony Sawyer BEsq, all of

whom, being duly qualified, offer themselves for re-election.

D1, ABSTRACT OF LONDON CASH ACCOUNT for Year 1887. dr,
£ s d £ s 4 £ s d £ s d
To Balapee . . . . . . . . . . 1104 8 7 |ByDividendspaid . . . . . 14250 0 0
»» Lioans, Deposits vepaid and s»» Loans aund Deposits . . . 29,700 0 0O
Interest . . . . . 25766 18 1 | ,, Interest on Debentures . . 195 15 0
n ale of Produce . . ., , 41,651 5 0 -, Salaxies, Rent, Divection
»» Remittances from Stanley 17,55¢ 5 1 and Aundit . . . . . . 1,82 0 0
» Cash Received in London »» Btationery, Printing, Income
on account of Colonists. 1,566 1 8§ Tax anud Petty Expenses . 778 2 6
s, Freight and Insurance {,, Btores, &c., sent to Stanley . 8,808 4 3B
recovered . . . . . 276 4 3 i 4, Yreight and Inswanee . . 6,623 19 0
» Oash from Underwriters t ,, Bills & Payments for Colony . 24,630 4 10
.. for ‘Hornet's’ damage . 504 2 8 | s Diseount and Interest . . 106 8 8
", Rent and sundry small 80,946 9 8
Accounts . . . . | 110 8 3 :
87419 5 0] » Balence 1577 4 4
£68,528 18 7 £88,528 18 7
D, ABSTRACT OF STANLEY CASH ACCOUNT for Year 1887, &,
£ s 4 £ s 4 £ s d £ s d
ToBalanee . . . . . . . . . . . 142 17 4 | By Salavies to Officers . . . . 445 13 4
» Stores sold for Cash . . . 7,486 18 2 » Wages at Stanley . . . . 2,516 10 8
o Reeeipts ab Butehery . . 920 8 6 w Do. atFarm . . . . 511816 1
s Larnings of Co.'s Vessels . 82 17 1 s toves, &e., purchased . . . 986 7 11
y» Cash{orBillsand Bomittances n Outlay for Co.’s Shipping . . 745 16 11
to Bngland . . . ., 4,968 14 10 » Advancesto Ships . . . . 881 6 8§
» Cash Nleceived on Deposit, . n Do, toColomists . . . 7,525 16 6
and from Colonists . . 6,084 11 ¢ . Repayment of Deposits with
o Adventure . ., . L . 9 19 8 Intevest . . . . . . . 3,03513 5
o Bele of Land ., . . . 9210 0 »y Purchase of Dand . . . . 150 0 O
o pPundry Reeeipts . . . . 22 7 ¢ » Sundry Payments . . . . 67 9 9
—ee——13,788 7 8 e 19,418 10 10
s Dalance 462 18 9
£19,881 4 7 £19,881 4 7




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

.~ Debentures . .

,» Bills Payable .

., Interest on Debentures

» Sundry Creditors—London
» Sundry Creditors—Stanley
» wages due to Men on Farm .

. Profit and Loss .

BALANCE SHEET—LONDON and STANLLY, 31st December 1887, dr,
. £ s dBy Capltm Expendlture-_ £ sod £ s d
To Capital (1,000 Shares £100 each, £95 paidy £95,000 0 ¢ TPatkland Islands 72,783 8 8
L. 5000 0 0O DBuildings . 9,191 10 0
o e Plant and Utensils 2801 9 3
1,585 12 1 Stanley House . 4,125 0 0
100 0 © Feneing 4,085 8 7
545 7 11 Furniture . 447 8 79‘) 050 1 8
9,272 16 G . Company’s Shipping . TE6 B 5
6,166 8 3 »» Stores on hand at Stanley 12,295 6 38
17,619 + O
T | » Stoek of Coals—Stanley . 340 9 3
Capital and Liabilities . 117,619 4 9 | ,, Btoek of Fencing—Stanley 154 0 3
93,056 17 10 | » Stores on hand at Farm 2,923 5 11
15,718 1 8
.» Sundry Debtors—TLondon . 148¢ & 4
» Sundry Debtors—sStanley. 7,590 14 0
_ 9,024 19 4
,, Bills Receivable 82 7 ©
,, Remittances in Transit 888 15 10
» Btores in Transit . 1,496 8 1
- 1,917 15 5
» Qashinkand &ondeposit-Loudon18,077 4 4
., Uash in hand—Stanley. 462 18 9
— 13539 18 1
£140676 2 7 Property and Assets £140676 2 7

Audifed and approved,
JOHN SAWYELR F.C.A,

M. E. HUGHES-HUGHES

, W. HUGHES-HUGHES Chairnan.
} Auditors. F. COLEMAN Secretary.

Dr,

PROFIT and LOSS for Year ending 31st December 1887.

Gx.

London Ofﬁée.

To Salaries, Rent &e.
,» Income Tax .
»» Direction and Aucht
,»» Interest on Debentures .

+» Depreciation on

Company's
Vessels Coe

Stanley Office.

To Balaries to Manager and Clerk
,» Greneral Charges .
,» Bepairs to Buldings . .
,» Lioss on *Genesta's’ Worling .
,,» Interest and Commission

To Balanee—Profit from 1886 .
., im 1887 .

! £ & d £ = d

s s d & s q |ByBalance—Profit from 1886 . 15,788 18 4
& ¢ & 8 Y T ess Dividend, 159 . 14,250 0 0
1,257 0 10 1,538 18 4
467 7 2 ’
742 0 0O
200 0 0 London Office.
2,666 8 0 By Discount . 188 8 7
- ,, Commission . 202 14 8
2,843 11 8 ,,» Interest 41 15 2
882 13 0
Stanley Office.
1,485 0 0 By ¢ Nimrod® Working Account . . 919 3
985 10 6 iy Hornet”  do. do, 281 14 11
464 19 4 5, Company's Shipping 861 12 2
195 0 10 (1 Great Britain. 270 12 2
90 15 4 ., Coal. C e e .. L2027 2 5
2471 6 O | Adventure. . . . . . . , 47 12 2
- N i, Btore N 5023 8§ 0
1,588 18 4 D Farm . . . . . . . . .20,644 10 4
21,517 19 6 i 28,616 12 2
___——23,056 17 10 | ’
£30,588 5 6 £30,588 8 6
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@orpoyation of The Salkland Jslands Company,
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EDMUND T. DOXAT Esq. 52 Lombard Street (Director, Dancury & Co. Limited)

HAROLD LAFONE Esq 350 Gracechurch Street, 1.C.

394 (GRACECHURCH DIREET,

Lonpon. 7t June 1889.

The Directors are happy to be able to present a satisfactory Report of the
progress of the Company during the past year.

The Accounts show a nett profit for the year of £13,5346. 1s. 3d, to which
is to be added £6,431. 17s. 10d, balance carried over from last account, making an
available total of £19,977.19s.1d. The interim dividend paid in Jannary last has
reduced this sum to £15,227.19s.1d, which has now to be dealt with. Your
Directors recommend a further dividend of 10 per cent., free of [ncome Tax, which
will further reduce the balance by £9,500, leaving £5,727 . 195 . 1d to carry forward
to the current year.

The Sharcholders will bear in mind that several sources of Income of a
temporary character, for instance, the sale of Sheep to the Meat Preserving Company,
and the large Profit derived from the sale of the Great Britain’s Coal, which existed
last year have now ceased, so that it would be unfair to compare the two years
together ; but considering the low price of tallow and hides, and the moderate price
of Wool, the Board feel that there is no reason to complain. Meanwhile they are
happy to state that for the first time, the import of the Company’s Wool has this
year exceeded One Million Pounds, so that a rise of one farthing per pound now means
over 1 per cent. in Dividend. '

Tt is a source of satisfaction that the flocks of the Company, ineluding
Lambs, exceed 180,000, that the number of Sheep shorn up to date amounted to
130,648, and that 49,571 Lambs were born, in each case a considerable improvement

upon the previous year. It also is matter for congratulation that the average yield




i

S

&w
of Wool per Sheep now exceeds 7 lbs., an amount which has steadily increased yearly
and is the highest yet attained.
Our Manager, Mr. F. L. Coss, returned to Stanley in December last, and
reports that he has satisfactorily arranged the important matters connected with the
transter of the business of Messrs. DeEaxy & Sons.  There has of course been no time
to feel any benefit from this operation, but the Directors are sanguine of good results
in the future. They hope to have the henefit of the matured experience of
Mr. . M. Deax, whom you are invited to elect upon the Board.
Your Directors have to report, with much regret, the death of their late
esteemed colleague, Mr, Exaxvet Bourcner, who has sat on the Board for upwards
of 20 years, and who had visited the Islands; while his health Jasted his long
experience and kunowledge of business was of great benefit to the Company.
The Director who retives by rotation, in addition to the above vacancy by death,
is HaroLp Laroxe Lsq., and the Auditor who retives is M. B. Huenns-Hucues Isq.,
both of whom, as well as J. M. Dgax Lsq., who has been duly nominated for a seat
at the Board, being properly qualified, offer themselves for re-election and election
respectively.
Dr, ABSTRACT OF LONDON CASH ACCOUNT for Year 1888. .
£ s 4 £ 8 d £ s A £ . d,
To Balanee . . . . . . . . . . 1577 4 4 |ByDividendspaid . . . . . 16,625 0 0
,» Lioans, Deposits vepaid and ., Loaus and Deposits . . . 24200 0 0
Tuterest . . . . . 85762 15 10 ,» Interest on Debentures . . 194 11 8
» Sale of Produce . . . . 44,084 10 5 i » Salarvies, Rent, Direction
,» Remittances from Stanley 9,061 17 11 and Audit . . . ... 223210 0
,, Cash Received in London »» Stationery, Printing, Income
on aceount of Colouists. 3,617 15 7 5 Tax and Petty Bxpenses . T4& 8§ 10
., Freight and Insurance b Stores, &e., seut to Stanley . 14,301 15 2
recovered . 259 17 5 0 F%'e1g111; and hsm’z‘mce . . 6,925 8 O
. Cash from Underwriters . ., Bills &_Payn:tents for Colony . 26,972 ¢ 38
. ( ) ” v ‘Castalia’ Ship and Voyage Aje 1,684 12 10
for loss of ‘Genesta’ . 1,683 0 0 2
N {5 Stanley Church Donation . 200 O O
» Bent and sundry small . -
Aceounts 116 11 11 , Diseonnt . . . . . . . 5 0 4
oo 94,556 1 —— 94,085 13 1
74,686 9 L Balamee . . . . . . . . . .. . 2078 0 4
£96,113 13 5 £96,118 13 &
Dr. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1888. Er.
£ s d. £ s d £ s d .od.
To Balanee . . . . . . . . . . . 462 13 9 |By Saelaries to Officers . . . . 525 15 11
y Btores sold for Cash . , . 6,727 2 5 » Wages at Stanley . . . . 2,616 18 4
s Receipts at Butchery . . 824 16 8 » Do. atFaxrm . . . . .912018 1
,» Darnings of Co’s Vessels . 29 0 0 » Stores, &e., purchased . . . 676 8 10
» Cashfor Billsand Remittances ,» Outlay for Co.s Shipping . . 141 8 0
to ngland . . . . 10,241 13 0 ,, Advancesto Ships . . . . 91410 2
»» Cash Received on Deposit, ,, Do. toColonists . . . 8948 010
and from Colonists . . 9,140 0 9 . Bepuyment of Deposits with
. Cash per ‘Castalia® . ., . 1,000 0 0 Interest . . . . . . . 4,680 15 11
”» Ac‘iventu_re - v s .. 98 & 09 ., B E. Cobl’s Pagsages . . . 14513 0O
ys Dundry Receipts . . . . 380 8 2 » Sundry Payments . . . . 94 8 8
—rr B8.006 O 9 —— 27,864 7 O
, Balance . . . . . . . . . . 698 G 9
£98,557 14 6 #£28,557 14 6




CORPORATION OF THE FALKLAND ISLANDS COMPANY

or.

BALANCE SHEET—LONDON and STANLEY 31st December 1888

P .
To Capital (1,000 Shares £100 ea.ch £95 paid) £95,000 B g
,» Debentures . . . 5000 0 ©
,» Bills Payable . 1,147 2
,,» Interest on Debentures 100 0
»» Sundry Creditors—London 2,547 7
» Sundry Creditors—Stanley 10,871 6
» Wages due to Men on Farmn, 3,330 14

w0 O O

17,096 11 5

117,096 11 5
19,977 19 1

Capital and Liabilities .
» Frofit and Loss .

£187,974 10 6

Aundited and approved,

M. E. HUGHES HUGHES

JOHN SAWYER F.C.A. };iuditors.

By Gapﬂ;al Expendlture—w
Falkland Islands
Buildings . .

Plant and Uteusﬂs
Stanley House

Fencing

Furniture .

» Shipping—
“Hornet™
« Nimrod' . .
“ Wasp™” Launeh . .
¢ Gireat Britain” Hulk
« Castalia ”

;» Stores on hand at Stanley

» Stores on hand at Farm

., Bills Receivable . ,
., Remittances in Transit
»» Stores in Transit .

,» Cash in hand—Stanley.

W. HUGHES-HUGHES Chairman.

Lighters, Cuti;els and Hulks .
,» Feneing on hand at Stanley .

,» Sundry Debtors—London .
» Sundry Debtors—=Stanley .

Property and Assgets

£ s A £ s d.
72,979 14 1
9,881 10 0O
2,678 14 10
4,128 0 0
4714 7 2
379 0 3

o ——- 4 658 6 4

505 8
233 18
1,246 16
3,015 ¢
1,777 16
200 ¢
—— 7,068 14 O
16,097 12 10
82 14 2
2676 9 ©
——18,856 16 6
3,767 10 0
7,585 8 9
11,352 18 ¢
80 12 9
1,209 7 8

1,976 7 &
—— 3,266 7 10

OO QRS

» Qashinlhand &ondeposit-London 2,078 0 4

693 6 9

—_— 2771 7 1

£187,974 10 6

F. COLEMAN Secrctary.

Dr.

PROFIT and LOSS for Year ending 3lst December 1888,

Er.

London Office.

£ & d £ s 4
To Salaries, Rent &e. 1,804 12 4
,, lieome Ta\: . 448 19 5
,» Direction and Audlt 1,010 0 ¢
5, Interest on Debenfures . 200 0 0
,, Loss on ¢ Genesta® . 85 8 1
,; interest 2817 ©
8,117 17 4
» Depreciation—
On Plant and Utensils 484 11 10
,» Feneing . . 487 9 9
,» Farniture ak Sta.nley 68 2 5
,» Do, in London 7 811
v “Howmet"” . 198 7 6
by “Nimrod™” . 46 15 8
p ¢ Wasp” 311 14 2
‘ — 1,604 5 3
Stanley Office,
To Salaries to Manager and Clexk 1,990 0 0
»» General Charges , 274 111
» Repairs fo Buildings . 629 8 1
., Lioss on “ Grenesta’s” Working. 64 6 1
» Lioss on Co.'s Shipping do. . 7716 0
,» Travelling Bxpenses (I, B. Cobb) 266 0 4
» Subscription to Church Fund . 200 0 O
3,501 12 5
To Balanee—Profit from 1887 . 6,481 17 10
, 1n1888 . . 18,546 1 8
——-——————19,97‘7 19 1

By Balance—Profit from 1887

London Office.

By Discount .
., Commission . .

Stanley Office.

»  Hornet's”
» Coal.

y» Adventure. .
,» Inferest and Comnussmu .
» Store

»» Harm

do. do.

£28,201 14 1

By ¢ Nimrod's” Working Account .

£ 5 A4 £ s 4.

. 23,066 17 10
Tiess Dividend 1596 and Bonus 2495 16,625 0 0

6,431 17 10

824 4 4
185 4 0
509 8 4

21,260 7 11

o




i3

{Private.)

@orporation
or

The ffalkland Xslands Companyp,

THIRTY-SEVENTH REPORT

T0 BE PRESENTED BY

THE BOARD OF DIRECTORS

TO THE

ANNUAL GENERAL MEETING

TO BE HELD» AT

394 GRACECHURCH STREET,

On MONDAY 17th JUNE 1889,

AT HALT-PAST TWO ('CLOCK.




