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It is with pleasure that the Directors have once more to give an account of the
working of the Company’s business.

A balance of‘/.£5,727 .19s. 1d. was brought forward from last year's accounts,
and the net Profib during the , year now in review is Vf£20,121 . 1s . 1d, making
togebher a sum for division of %9549 . 0s . 24, From this shas to be deducted the
Interim Dividend of ﬁ5,225 paid in January last, leaving '&220,62&‘05 . 2d. now to be
dealt with. The Directors recommend that a further Dividend of 10 per cent., free of
Income Tax, be now declared, that £3,000 be/written off the sum paid for Goodwill
(leaving it at £3,000), and that the remainder, ;‘/7 174, 0s. 2d be carvied forward.

The above statement appears to the Directors to be highly satisfactory, considering
the moderate rates that have prevailed for most of the Company’s Produce, and, moreover,
when it is borne in mind that affairs have hardly yet settled down from the transition
period which the Company has but just passed through.

It is a matter for congratulation that the acquisition of Messrs, DEAN & Sonsg'
business is already yieiding{ very good results, the Store Account showing an inerease of
profit over last year of £3.439 . 65 . 2d, while the Company have in addition the advantage
of Mr. DEAN's great experience and thorough acguaintance with every detail of business ab
the Islands.

The flocks of the Company are in a healthy condition and now number upwards
of 206,000 including Lambs, being a large inerease on last year's total; the number
shorn to date is over 154,000, and the lambs bore are 52,500. Up to the present time
the sales of Wool for the current year have, on the whole, been satisfactory, the bulk of
the Company’s Wool having been sold earlier than usual this year at very fair prices.

Owing to the great increase in the general business of the Company, which of

necessity requires more working Capital, the Directors have, for this and other reasons,




thought it desirable to call up the additional £5 on the Shares, which will then be paid
up in full, and thus being without further liability will be somewhat enhanced in marketable
value. The Directors have made the Call payable after the receipt of the suggested 10 per cent,
Dividend, in order to make the payment as easy as possible to all the Shareholders, and
as there is a reasonable prospeet of the 15 per cent. Dividend being continued, the investment
is likely to prove remunerative.

The Directors have also found it advisable to relieve their Manager at Stanley, at
his own suggestion, of the direct and personal management at Darwin, and have appointed
Mr. R. E. NicroL, a gentleman of large experience in the management of sheep, and in whom
they have every confidence, to be Camp Manager, Mr. CoBe, of course, still retaining the
general superintendence of all the Company’s affairs.

The Directors who retive by rotation are FostrEr MorTiMORE Esq., and
Ruopes Cobs Hsq., and the Auditor who retires is JouN SAwYER Esq., all of whom, being
duly qualified, offer themselves for re-election.

In conclusion, the Directors beg to assure their Brother Sharsholders that their
best endeavours will continue to be made to maintain, and if possible inerease, the prosperity

of the Company.

et SR

Dr. ABSTRACT OF LONDON CASH ACCOUNT for Year 1889. dr.
£ s d £ 8 d £ 5 d £ s 4
To Balance o 2,098 0 4 | By Dividends paid . . 14,250 0 0
»» Loans, Deposits repaid and . Lioans and Deposits . 83,000 0 O
Interest . 82,008 12 6 »» Interest on Debentures 602 11 3
,, oale of Produce . . 46,182 9 3 » Salaries, Rent, Direction
,» Remittances from Stanley 48,972 19 1 and Audit . .+ 2,206 0 0
,» Cash Received in London » Stationery, Printing, Income
on account of Colonists. 8,510 5 @ Tax and Peity Txpenses . 704 17 0
,, Freight and Insuwrance ,» Stores, &e., sent o Stanley . 19,358 12 8
recovered 1,871 16 10 . F}t‘eight and Insm'fmce . 14,‘76‘1 ‘6 10
yy oale of “ Dennis Brundrit® 888 12 0 " :,BIHS & Payments for Colony . 89,632 2 4
Rent and d 1 s J. M. Dean & Sons. . 18,581 4 0
y» Rent wm sundry sma. Law Oharges ' 218 11 8
Accounts 188 5 11 ! . .
188117 1 4| 7 Stanley Church Donation 300 0 0
! ,» Discount . 1719 8
—_—138,627 4 7
., Balance . L5667 17 1
£140,195 1 8 £140,195 1 8
Dr, ABSTRACT OF STANLEY CASH ACCOUNT for Year 1889, Er.
£ s d £ s d £ s d £ s d
Lo Balance o ..« .. 093 6 9| DBy Salaries to Officers G44 17 1
» Stoves sold for Cash . 13,876 12 8 » Wages at Stanley . 4,422 10 6
» Receipis at Butchery 949 0 10 »» Do, at Farm . 7,517 5 5
s, Barnings of Co.’s Vessels 145 &4 7 s Stores, &c., purchased . . 1,485 18 10
»» Cash forBillsand Remittances » Outlay for Co.’s Bhipping . 214 3 1
to England, and from +y Advances to Ships . 1752 8 10
Colonists .28,080 11 5 » Do, to Colomnists 24,824 15 2
» Cash Received on Deposit . 1,047 2 8 »» Repayment of Deposits with
 Adventure . . . . . 8118 2 Interest . L8848 T 1
v Sundry Receipts 80 7 11 » Adventuwre . 12018 1
' — £4,200 12 10| ,, Sundry Payments 174 18 7
— 44,362 12 8
., Dalance 631 6 11
£44,983 19 7 £44,983 19 7



e

CORPORATION OF THE FALKLAND ISLANDS COMPANY.

) TD}‘._ BALANCE SHEET—LONDON and STANLEY, 3ist December 1889, &y,
i £ s 4By Capital Expenditure— £ s d £ s 4
To Capital (1,100 Shaves £95) . . . . £104500 0 0 Falkland Islands . . . . 81,054 14 1
» Premium upon 100 Shares issued . . 8500 0 O %ull&mgs  iemil Coe 2;,381 0 0
‘ lant and tenbls C e A67 2 1
2 D?bentures. C e e e ... 24225 0 0 Fencing . » . . . . . 010814 7
, Bills Payable . . . . . 3988 810 Stanl_cyﬂoube oo . 4125 0 0
,, Interest on Debentures . . 507 11 3 Fupitwe. . .« . . . 402 510455055 ¢ ¢
» Sundry Creditors—London 9,783 12 10 » Dean's Goodwill . . . 6,000 0 0
» Sundry Creditors—=Stanley 12,826 15 8 » Shipping— — oo
» Wagesdue to Men on Farm . 2,848 0 4 ‘: g;e?tantam . e i’gég 8 g
- 29,854 8 11 staln e e
? “ QOpissa™ . . . . . . 1,502 19 8
. & T e 935 32
Capital and Liabilities . . . 167,079 8 11 WAL T s o s
. Profitand Loss. . . . . . . . 25848 0 2 «Hornet” . . . . . . 896 16 8
¢« Nimrod ™ . 87 2 6
Lighters, (,ui;tels and I:Iulhs. 1,408 0 O 9,545 0 10
., Stores on hand at Staniey . 29,069 2 1
.» Storeg on hand at Farm . . 3,332 16 7
» Feneing on hand at Stanley . 245 18 7
» Building Materialg do. . 167 18 6
»» Adventurea for Shipment . 114 5 0 32,919 15 9
.» Sundry Debiors—London . 354 18 6
» Sundry Debtors—Stanley. 17,188 16 6 45 500 15 ¢
.» Bills Receivable . . . . 148 9 7
» Remittances in Transit . . 707 17 11
» Stores in Transit . . . . 7,664 19 5 8,516 6 11
» Qagh in hand—London. . . 1,567 17 1
» Oasgh in hand—Stanley. . . 631 611 9999 4 0
£192,928 9 1 Properly and Assets . . £192928 9 1

Audited and approved,

JOHN SAWYER F.C.A. }::{udit-ora W. HUGHES-HUGHES Chairman.

M. E. HUGHLES.OUGHES F COLEMAN Secretary.

Dr. PROFIT and LOSS for Year ending 3151: December 1889 @r.
London Office. s 4 2 s a g s A £ s d
To Salaries, Rent &e. . . . . 1,428 17 11 By Balance—Profit from 1888 . 19,977 19 1
, Income Tax . ... 448 9 5 ! Less Dividend 159 on £95,000 . 14,250 0 0
Dxrectmn and Audlt e s 960 0 O : 5,797 19 1
Interest on Debentures . . . 1,015 15;. 6
" , Law Charges . . . . . . 218 3
" Tntorest . . 35812 9 London Office.
o Stanley Ghmch Bulldmg Fand 300 O © By Commission . . . . . . . 83817 7
,» Lioss on “'Orissa’s"voyage bome _ 180 16 2 , o0 14 |, Digeonnt . . 45 111
4 t,, “Dennis Brundnt voy ehome 2095 12 ¢
» Depreciation— ‘ Do, l}rog‘g onsale 197 17 8
On Plant and Utenstls . . QEOI 10 10 |7« QOrissa” voyage out . . . . 284 7 1
,, Fencing . . 599 2 7 ; ° 1559 16 4
,» Furniture ab Stanley . 6816 0 : : !
. Do in London . T 311
» Wasp” .. . L 311 14 2
" «Hornet” . . . . . 198 7 6 Stanley Cfice.
, ‘¢ Castalin” Schooner . 177 15 6 By Interest and Commission . . . 757 11 8
. ‘¢ Orissa™ Bchooner. . 167 0 -0 ., Insuremee . . . . . . . . 25 i8 6
o “Nimrod” . . . . . 46 15 8 ., “Hornet's" Working Aecount . 227 0 5§
- 2078 6 2 “ Orissa’s” do.  do 191 5 6
Stanley Ofice. ’,’, ¢« Castalia's ™ do. &o: 100 14 8
To Salariesto Manager and Clerks 2,084 16 8 . Company's Sh]ppmg o 15 10 4
,, General Charges . . . . . 517 8 6 ., Store . . . . ., . 861312 3
., Repairs to Bullclmgs Coe e 683 18 10 D TFarm . . . . . .. . 19441 4
., Adventure (loss on Copper sale) 20 11 11 99,870 17 8
,, Store a,_nd Butchery, bad debts 98 11 1
,, Travelling Bxpenses . . . . 58014 9 3,880 16 9
To Balance—Profit from 1888 . 5,727 19 1
, 1889 . .20121 1 lgceuo o 9|
£36,658 13 1 £36,658 18 1
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The Direetors have the pleasure again to meet the Sharcholders with a highly
satisfactory account of the Iast Year's working.

After payment of the Dividend of 15 per cent, lastdyear, and ded-cting the £3,000
written off the Goodwill of Messrs. DEAN'S husiness, a Baia.uc(; was carried over to the current
year of £7,174 . 0s . 2d, to- this the sum of £26,960 . 18s . 6d, being the years .ofit for
1890, has to be added, making a total of £3413+ . 135 . 3d. 'I;Ile Interim Dividend of 5 per
cent. paid in January last, viz.: £5500, reduces this amount to £28,634 . 135 . 8d available at
the present time for division. ‘ ; ,

This sum the Directors propose to deal with in the following manuer, viz w0 declare
a Dividend of 10 per cent, and a Bonus of 5 per cent, both free of Income Tax, thus

making the total Dividend for the year 20 per cent., to write off the reinaining £3,000 of

s

Messrs, DpAN’s Goodwill, and to carry over f. the future Account of Profit and Loss
£0,134 . 13s . 8d,

It is a matter for congratulation that the flocks of the Company are in a sound
condition, and that the weight of Wool shorn this year is 72 tons morc than last year. :
The Wool market is in a fairly sound cdndition, and a large part of the Company’s Wool !
was lately sold at remunerative prices. '

The Call made last Sumnmer was promptly paid up by all the Shareholders, and, as will o

be seen, the Dividend is now payable on the inereased Capital.




The Directors have thought it desivable to purchase the Frecholds, amounting to
97128 Acres, of the Land long leased to the Company at the Darwin Harbour Section,
and have accordingly done so ab the price of three shillings per acre, the payment being
spread over ten years.

It is with great vegret that the Directors announce the retirement, long since
foreshadowed, of their valued and esteemed Colonial Manager, Mr. ¥. E. Coss, (to whom is so
largely due the present prosperity of the Company,) after twenty-three years faithful and
unwearicd service; they trust, however, that his great experience and perfect knowledge of the
Company’s affairs will not be lost, but may in some way be made available on this side.
Meanwhile the Directors believe ‘that in his successor, M. A\:’Dm.w E BAILLO‘I they have
secured a Gentleman who will st1enuously follow in his feotsbeps &

The Direetors have sanguine hopes alse that Mr, NicroL’s Camp Management will
prove highly advantageous to the Company.

The Directors who retire by rotation are Epyusp T. Doxar Esq. and
W. Hucwuss-HucHss Esq, and the Auditor who retires is M. E. Hucurs-HuGHES Esg., all

of whom, being duly qualified, offer themselves for re-election.

Dr. ABSTRACT OF LONDON CASH ACCOUNT for Year 1890. dr.
£ s 4 £ s. d. g s 4 £ s d
To Balance . . . S 1,567 17 1 | By Dividends paid . . . . . 15580 0 0
» Loans, Deposits 1ep"ud and ,» Loans and Deposits . . . 20,575 0 0
_ Intevest . . . . . 44,565 0 2 ,, Interest on Debentures . . 9890 16 O
»» Sale of Produce .. _..,M,_,_-._41,7;7.9_1 8 . . o 4 s Dalaries, Rent, Direction —
,» Remittances from Stanley 17,046 18 4 and Audit . . . . . . 2280 00
,, Cash Received in London . Stationery, Printing, Income
on account of Colonists, 17,070 0 7 Tax and Petty Expenses . 745 15 3
,, Freight and Tusurance ., Stores, &ec., sent to Stanley . 25,588 38 6
1ecowe1e& . . 21,563 8 38 " ]I;l:ﬁig];tl)ﬂnd Insim'fbucg ! C i?’;g; 1? (5)
— x » Bills & Payments for Colony . 49,
» 'y small 152,869 14 10
Aecounts . . . . . 10413 5
183,628 17 5| ,, Balamce . . . . . . . .. . . . 282610 8
£185,196 14 6 £185,196 14 6
Dr. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1890. &r.
£ s d £ 8 d £ g d £ s d
To Balance .. .« . . . . . 031 611 |DBy Salaxies to Officers . . . . 61910 1
y» Stores sold for Caeh . . 15887 8 38 » Wages ab Stanley . - . . 420813 4
»» Receipts af Butchery . . 0630 9 O w Do. atFam . . . . .7,843 14 8
» Barnings of Co'’s Vessels . 152 19 8 . Stoves, &e., parchased . . . 2,275 17 9
» Cashfor Billsand Remittances .» Outlay for Co.’s Shipping . . 276 14 4
to Ingland, and from ,, Advancesto Ships . . . . 3,601 16 3B
Colonists . . . . 827,815 13 4 . Do. toColonists . . 82,026 11 9
»s opecie from-Tondon . L6015 0 0O ,» New Church Account . . . 1,748 O 8
»» Cash Received on Deposit . 1,695 1 8 » Repayment of Deposits with
;s New Chureh Account . . 1,643 10 6 Tnterest . . . . . . . 64919 0O
» Adventure " . . 886 5 7 ,, Buildings . . . . . . . 37314 9
s DBuildings » . . 13115 0 » Sundvy Payments . . . 1825 1 09
» Sundry Reeeipts . . . . 115 14 0O —e— 53,835 5 4
58,903 17 0} , Balanee . . . . . . . . . 790 O 7
£51,625 5 11 £54,625 511




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

or. BALANCE SHEET—LONDON and STANLEY, 3ist December 1890, dr,
. & s. d.| By Capital Expenditure— £ s. d £ s 4
To Capital (1,100 Shares £100) . £110,000 0 © Falkland Islands §1,054 14 1
» Reserve Fund 8,500 0 O Buildings . 21,8220 0 0
+ Debentures . .. 24925 0 0 Plant and Ltcmﬂb 3,227 2 3
. Bills Payable 35841 5 3 ln’enc-mg, T0 miles . 6,324 9 6
,» Interest on Debentures 507 11 3 ;tamll?' Iouse 1,;3:, lg 0
» Sundry Creditors—TLondon 1,501 0 © srie = 1116 974 15 11
» Sundry Creditors—=Stanley 15,000 9 2 ., Dean’s Goodwill . 3,000 0 0
. Wages due to Men on Farm. 2,380 13 10 » Shipping—
23,540 0 0 o Great Dritain” Hulk 3015 0 0
. s 1t1ien « Castalin @ 1,422 5 0
3 4 2 (e N ’
Capital and Liabilities . 166,265 0 v } ¢ Urissn 7 1,885 19 8
» Profit and Loss . 34,184 13 8| “Wasp” 623 8 4
o Bissie ” 450 0 ©
“ Hornet " 306 15 8
 Nimrod ” . 187 2 6
Tighters, Cubters and IIuILs. 1,497 4 0 8.997 15 2
» Stores on hand at Stanley 33,614 6 ©
., Stores on hand at Farm 3,460 7 0
» Building Materials do. . 95 10 G
i 5 : g Q) K
i Fencing on hand at Stanley . 28 10 4 g7 195 13 10
- » Sundry Debtors—London . 1,563 7 3
Las Sl.ln(h‘y Debtors—Stanley. 23,120 8 2 24,692 15 5
o Bills Receivable . 4,369 9 10
. » Remittances in Transit . 115 10 4
» Stores in Transit. 27081211 gaggag g
Cash in hmid=Tiondon . 2,326-10 8
» COash in hand—Stanley. 190 0 7 g417 o 3

£200,399 18 8

Audited and approved,

M. B. HUGHBSHUGHES; Lditors.
_ JOHN SAWYER F.C.A. e

Property and Assets

W. HUGHES-HUGHES Chairman.

#£200,399 13 8

F. COLEMAN Secretary.

Dr. ¥ PROFIT and LOSS for Yea.r endmg 3151; December 1890, Gr.
£ s d £ s d.' £ s d £ s A
London Ofiice. - ' By Balance—DProfit from 1889,
To Salarics, Rent &e. 1,588 18 11 " inclusive of previous balance
,, Income Tax . 496 12 8 © 85,797 19s. Id . 25,849 0 2
»» Direction and Audit 960 0 O Lea:-, Dividend 1596 . . 15675 0 O
] Ingerest on Debentures . 1!015 2.6 4,065 18 8 . Dear’ S half G’OO(].\VJ.H 3,000 g 0
R 18,675 0 0
,» Depreciation—
On Buildings . . 1,791 10 0O
,» Plant and Utensﬂs 483 19 0 London Off w1TE 0 2
»» Company’s Shipping. 170 16 0 ondon. ce.
,» Fencing A TeETOTT By Greneral-Tixpenditure.Co. Asseb . . 018 8
. I‘mmnulemStanley . 8 14 7 ,» Commission . .. 926 2 2
» Do, —London . 7 811 ., Interest 89 19 10
. Wasp® . 311 14 2 Discoun{; 159 18 B
o *¢ Castalia” Schoonel 177 16 6 »” , Tnsurance . 205 17 6
b ¢ Origsa” Schooner. 167 0 0 “ Qrissa ™ voyage a,/c 284 1 10
4, ¥ Bissie” 50 0 0O 4,017 2 9 1,252 18 3
Stanley Office. ! StanieySOﬁce e s
4 . orlks  2.185 By Company’s Shipping . 4T 2
To giﬁléjzf %ﬁgﬁgga and Clerks ”’égi g lg . ¢ Castalia” Working Account . 040 7T 7T
” Repairs to Buildings . . 245 10 0 o Home do. do. i
.» Store and Butchely, bad debis 94 14 2 " Igﬁ;’*;;;";n;l Commission 1554 11 10
. Travelling Expenses . . 140 0 3 319913 8 :: Rent o ’333 76
+ “ To Balance—Profit from 1889 . 7,174 0 2 , Store . . . . . . . . .10,860 10 10
in 1890 . . 26,960 18 G.y yay 1a ., Farm . .44,491 10 0
! —————BLI3I B 36,980 10 4
£ £45,407 8 9] P

£45407 8 9
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FORTIETH ANNUAL REPORT.
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EDMUND T. DOXAT Esq. 52 Lombard Street (Director, DALGETY & Co. Limited)
HAROLD LAFONE Esq. 3 Salters’ Hall Court, Cannon Street.

FREDERICKE. E. COBB, Esq. danaging Director, 394 Gracechurch Street.

394 (GRACECHURCH STREET,
Loxpon. 8th June 1892,

It is with much satisfaction that the Directors again report the result
of the year's operations.

A Balance of £9,134 13s. 8d. was brought forward from last year's
Accounts, and the Net Profit for the year under review is £28,340 2s. 5d., making
together o sum for division of £37,474 16x. 1d. From this has to be deducted
the Interim Dividend of 5 per cent. frec of Income Tax, paid in January last,
amounting to £5,500, leaving £31,974 16s. 1d. now to be dealt with. The Directors
recommend that, in addition to a further Dividend of 10 per cent. a Bonus of
5 per cent. both free of Income Tax, be declared on the present occasion, amounting
to £16,500, leaving a Balance of £15,474 16s. 1d. to be carried forward.

The Camp Manager, Mr. Nichol, with whom the Board have every reason
to feel satisfied, gives a good account of the state of the Company’s Flocks ; 180,000
sheep have already heen shorm, to which have yet to be added some thousands of
stragglers, and upwards of 60,000 lambs were born last spring, while the Wool
market still maintains a very fair condition, thus giving good hopes for the future.

The last Report spoke of the return to England of Mr. F. E. Cobb, the
late Colonial Manager, and the Directors are glad to state that he has joined the
Board as Managing Director, believing that his experience in the Colony will

be of advantage to the Company.



In Mr. Andrew E. Baillon, whose appointment in succession to Mr. Cobb
at Stanley was mentioned in last year's Report, the Board feel that they have
a gentleman in whom they may place implicit confidence. He is most assiduous
in the performance of his duties, and energetic in the protection of the Company’s
interests. h

The long and severe illness of Mr. Coleman, for so many years the trusty
and zealous Seeretary of the Company, having made it evident that his health would
not enable him to reswmne his duties, the Board had great pleasure in recognizing
his long and faithful services by granting him a handsome retiring pension, which
they trust he may long continue fo enjoy.

The Divectors who retire in accordance with the Company’s Charter are
H. Lafone, Esq., J. M. Dean, Esq., and Foster Mortimore, Tsq. ; and the Auditor
who retires is J. Sawyer, sq., all of whom, being duly qualified, offer themselves

for re-election,

Dr. ABSTRACT OF LONDON CASH ACCOUNT for Year 1801 dr.
£ s d £ s d £ s d.

To Balanee . . . . Coe e 2,326 19 8 | By Dnldencls paid . . . . . 22,005 O

L 1( ., Lioans and Deposiis 20,000 0O

v %ﬁi’?ipoms Fepee md D 44000 0 0 ,, Interest on Debentures . . 989 15

Tes ot ! - Salaxies, Rent, Dirvection
» ale of Produes . . . . 58,418 2 B and Audit . . . 2,729 0
,» Remittances from Stanley 21,903 2 3 »» Stationery, Printing, Tneome

”

13

LR

L

Cash Received in London

Freight and Insurance

Tax and Petty Expenses . 868 16

d

0

0]

0

2

2

. ' , & t to Stanley . 28,980 17 4
on aceount of Colonists, 14,500 18 7 . %Egt‘gaitt‘lidsfﬁSlu(:hnCét - e:y .12.087 4 5
8

0

0

0

0

6

» Bills & Payments for Colony 49,834 19

recovered . . . . . 1,651 16 10 » glscgl?t e Lo ;g? 13
1 3 PN urcnase .« . e e K g
Underwriters . . . . 4,080 4 7 :, R F. Baillon . . o . - ’175 0
E.F. Baillon . . . 257 5 0 ., Specie sentout . . . . . 4000 O
Rent and sundry smail ,, Underwrifers . . . . . 762 &
Accounmts . . . . . 162 0 5 . —-145,274 14 8
146,273 5 1§ ,, Balance . . +« +« « « « « « « . . 332510 6
£148,600 4 9 £148,600 4 9

e

or. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1891. (155 N
£ s 4 £ s 4 £ s d. d.
To Balance .o .« « « .« . . 790 O T |DBy Salaries to Officers . . . . 53111 3
., Stores sold for Cash . . 16,681 11 5 ,, Wages at Stanley . . . . 453516 &
»» Receipts at Butchery . . 761 2 8 , Po. atFarm . . . . 6735 5 0
,» Barnings of Co.’s Vesgels . 124 15 0O . Btores, &c., purchased . . . 2,720 4 10
5, Cash forBillsand Remittances ,» Outlay for Co.’s Shipping . L0993 10 11
to England, and from ,, Advancesto Ships . . . . 3,641 8 8
Colonists . . . . 2303012 9 ., Do. toColonists . . 2574419 5
vy Speeie from London . 4,000 0 O ,» New Church Account . . . 9563 10 8
., Cash Received on Deposit . 1,262 5 5 ,» Repayment of Deposits with
,, New Church Account . . 386 8 8 Interest . . .. . L0196 1
,, Rent . .. 193 0 0 »» Subseription to ’\Iew Chureh . 500 0 0
., Farm Receipts . . . . 1,112 10 9 , Sundry Payments . . 190 901
v Sundry Receipts . . . . 126 8 11 — 47564 2 4
— 7848 14 T3 ,, Balance e e e e e e e e e .. L0714 1210
£48688 15 2 F£48,638 15 2




COR_PORATIONOF THE FALKLAND ISLANDS COMPANY.

or. - BALANCE SHEET—-LONDON and STANLEY, 31st December 1891, ar.
- . £ s. 4| ByCapital Expenditure— & sod £ s 4
To Capital (1,100 Shares £100) . £110,000 0 0 Falkland Teiands 88.330 6 1
,» Reserve Fund 8,500 0 0 Buildings . 20,094 0 O o -
» Debentures . . . . 94,295 0 0 Plant and Utensils 8,882 16 1 P
. Feneing . . . 7,266 16 10 g/ R i
., Bills Payable . 3,188 0 8 Stanley House 3,850 0 0 8. “/eC s
,» Interest on Debentures 507 11 8 Turniture Calg 41174 o b
S . 118, 349 211
» Sundry Creditors—-London 13,899 8 10 » Shipping—
»» Sundry Creditors—3Stanley 11,241 2 6 « (Great Britain” Hulk 9,713 10 O
» Wages due to Men on Farm. 2,467 8 9 “ Gastalia 1,244 9 6
— 30,748 7 O *“ Orissa ™ 1,168 19 8
———— “Was_p’:, . 811 14 2
Capital and Liabilities . 178,473 7 0 “ Sissie 400 0 O
“Hornet” 198 8 2
,» Profit and Loss . . . . . 87,474 16 1 ¢« Nimrod” . 140 6 10
E nghtels, Cuttem and Hulks. 1,548 8 O
“ Sabino’
| i 8711 3 o0 g
{y Stores on hand at Stanley. 38,082 12 5
» Stores on hand at Favm 8,492 6 9
,» Building Materials on hand 166 10 7
" Fencing on hand 1,127 5 11
- 37,868 156 8
» Sundry Debtors—London. 7,603 18 1
; —Stand 27,302 8 1
» Sundry Debtors—itanley . 25,086 6 2
» Bills Receivable . 8,885 8 3
,» Remittances in Transit . 1,167 6 8
1 Specie do. 0 0 0
¢ Orissa . 2,067 12 6
. Btores “Orissa™ do 7 6,680 7
,, Oagh in hand—TLondon. . . 8,325 10 6
,» Cagh in hand—Stanley . 1,074 12 10
] ——— 4,400 8§ 4

£210948 3 1

Property and Assets £9210,948 3 1

Audited and approved, —JOHN SAWYER F.C.A. ) . 70 W. HUGHES-HUGHES, Chairman.
M. E. HUGHES. HUGHES j “¥@" TREDX- E. COBB, Managing Director.
Dr. PROFIT and LOSS for Year ending 31rst December 1891, @r.
£ s d £ s 4. £ & d £ 8 d
London Office. By Balance—Profit from 1890 . , 84184 18 8
To ﬁﬁgﬁ‘fﬁfnﬁ &e. L8103 5 Liess Dividend 15 96 & Bonus 5 9 22,000 0 0
:: Direction and Audit 1,084 0 0 ,, Dean’s Goodwill. . . . 8000 0 0
, Interest on Debentures . 1,013 2 6 25,000 0 O
1 L"LW Charges . 1 5 1 4561 4 4
,» Donation— Stanley Chureh I‘und 50 0 0 9,134 13 8
» Depreciation—
On Buildings . 2,688 0 O
, Plant and Utensils 496 8 7 London Office.
” gﬁgﬁﬁm—smuley 8.?3 g 13 By Underwriters' « Neko ” 834 8 9
1: Do. —TLondon . 7 4 0 ” Commission 712 14 8
. Gompanys Shlppmg 196 16 0 . Interest . . . . .« .+ . 34 19 6
w “Wasp” .o 311 1;45 2 ,, Discount . . . « . . . 975 18 1
# ::gi‘f::ilf} 11%?_;, 1‘6 g ,, Insurancs . . . . . . i26 8 0
» « Sigsie 50 0 0 1484 8 7
., «Nimrod " 46 15 8
4  Hornet” . 198 7 6
. ¢ Great Britain 301 10 O Stanley Office.
,» Manager's House . 275 0 O 5670 9 11
Stanlev Office a By Company’s Shipping 798 15 5
niey ce. ,, * Castalia® Working Account . 432 3 1
To Salariesto Manager and Clerks 2,442 7 38 « Hornet ™ do do. 172 15 8
,, General Charges . . 759 6 6 * I ’ 19 9 1
,» Pepairs to Buildings . . 790 1 0 p LDSURANEE . . . b
,, Loss on““Brucklay Castle’s” aje 1,015 4 6 ,» Interest and Commission . . 1,487 6 5
,» Travelling Expenses . 215 17 5 ,» Rent 229 0 O
,, Bad Debts—Btore . 7 8 8 5930 5 4 Store . 9,509 12 3
To Balance—Profit from 1830 . 9,184 15 8 Lo Farm . . . . - . . . 30,225 11 11
: o «
, m189L . . 28340 2 Sgu o6 4 42,817 18 5
£53436 15 8 £58,486 15 8

f

fs
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For Shareholders only.)

@orporation of The Falkland Jslands (!Lulnpattg

FORTY-FIRST ANNUAL REPORT.

Birertors.
W, HUGHES-HUGHES Esy., 5, Highbury Quadrant, N., Chadrman.

FOS’I‘ER MORTIMORE Esq., Deputy Chairman.
(BouTcHER, MORTIMORE & Co.) Bermondsey, S.E.

RHODES COBB Esq., (Axxing & Coss), 11, Lime Street, E.C.

JOHN MARKHAM DEAN Esq., Southampton House, Lordship Road, Stoke N ewing{;on.;
EDMUND T, DOXAT Esq., 52, Lombard Strect, E.C. (Director, DaLcery & Co., Limited.) |
HAROLD LAFONE Esq., 3, Salters’ Hall Court, Cannon Street, E.C. |

FREDERICK E. COBB Esq., Managing Director, 61, Gracechurch Street; E.C.

61, GRACECHURCH STREET,

Lownox, 5t June, 1893,

The Directors have the pleasure to submit the following Report:— -

After deducting the 10 per cent. dividend and 5 per cent. Bonus, which were
voted at the last Annual Meeting, there remained to be carried over £15,474 16s 1d.
To this has to be added the sum of £28,858 2s 6d, being the nett profit of the year
that has passed, forming a total of £44,312 185 7d. Deducting the interim dividend
of 75 per cent. paid in January last, viz., £8,250, there remains ;!386,062 18s Td
now available.

Having regard to the accounts, and taking into consideration that the
portion of the Company’s Wool of this season already sold has realized a considerable
sum beyond the total received for it last year, the Divectors feel fully justified in
recommending to the shareholders a final dividend for the year of 71 per cent., together
with a bonus of 10 per cent., making a total distribution for the year of 25 per cent.,
free of Income Tax. This Will absorh £19,250, and leave £16,812 18s Td to be
carried forward. -

The Company’s flocks ave in a healthy condition, and aheady 194,586 sheep

are reported as shorn (being a considerable advance upon last yea1’* numbexs), to




which will have to be added the return of stragglers when received.  Owing, however,
to the unfavourable Spring at the Islands, the number of lambs proves to be almost

precisely the same as last year.

In the Report for the Year 1890, it was stated that the Company had .

purchased the freehold of 97,128 acres of land on the Darwin Harbour section. A
question having been raised in 1891 by the new Governor of the Islands as to the
validity of this purchase, so far as regarded the area acquired, a lengthy correspondence
ensued on the subject, and the Directors are happy to state that; after reference to the
Law Officers of the Crown, the Secretary of State for the Colonies has admitted the
boundaries, and confirmed the area within them beyond all possible question.

The Directors who retire, in accordance with the Company’s Charter, are
W. Hughes-Hughes, Esq., Rhodes Cobb, Lsq., and E. T. Doxat, Esq., and the Auditor
who retives is M. E. Hughes-Hughes, Esq., all of whom, being duly qualified, offer

themselves for re-election.

or.

-ABSTRACT OF LONDON CASH ACCOUNT for Year 1892. .
£ s 4. £ &, d‘i £ s d £ s d
To Balance . . 9,325 10 G , By Dividends paid . . . . . 22,000 0 O
., D its iy : .. Loans and Deposits . . . 40,000 0 0
eIpc;m‘s ¢ repaid ud 37148 5 ., Interest om Debentures . . 989 15 0
) ntevest . . . . . 87148 5 7 ., Balaries, Pension, Rent,
sy Sale of Produce . . . . 79,665 b 6 Di_rection and Audit. .. 8,142 6 8
,» Remittances from Stanley 24,848 8 3 i St%twnerﬁ‘l}’gntﬁng, Income L3067 8
. o . ax and Peity Expenses . 1,
» (’a;lll ;Rccew:d.fné i[::u‘ldton Lids » Stores, &e., sent to Stanley . 26,378 811
ceount of Colonists. 14,451 15 8 ,» Freight and Insurance . . 11,586 10 2
» Freight and Insurance . Bills & Payments for Colony . 50,285 9 5
rocovered . . . . . 154010 7 »» Land Purchase and Interest 2,584 12 0
. ' , Specie sentout . . . . . 2,000 0 0
" Un&crwntel-s .. . . 364 14 10 :’ «Orissa” Repairsand Voyage
o Saleof “Orissa™ . . . 1,442 9 0 Aceount . . . . . . 1,097 15 1
» Rent and suundry small 161,271 4 9
Accounts . . . . . 17510 1 . , Balance . . . . . . . . . . .. 1691 5 3
159,636 19 6
£162,962 10 0 £162,962 10 0

or.

ABSTRACT OF STANLEY CASH ACCOUNT for Year 1832. Cr,

£ s d £ s 4 £ s d £ s d
To Balance v e+ e+ o+« . 21,074 12 10 | By Salaries to Officers . . . . 0668 & 7
,» Stores sold for Cash . . 16908 4 7 » Wages at Stanley . . . 477811 1
»» Receipts at Butchery . . 843 9 7 s Do, atFam . . . . .766010 6
»» Barnings of Co.'s Vessels . 207 8 6 ., Stores, &c., purchased . . . 2,800 8 8
»» Cashfor Billsand Remittances ,» Outlay for Co’s Shipping . . 218 111
to England, and from .» Advances to Ships . . . 5,355 19 1
Colonists . . . . B8L163 0 38 , Do. toColonists . . 33,452 13 10
;» Bpecie from London . . 2,010 0 0 ,» New Church Account . . . 186 18 10

., Cash Received on Deposit . 2,449 3 4 »» Repuyment of Deposits with

,, New Church Account . . 163 8 3 Interest . . . . « . . 798 4 9
,» Rent " .. 161 10 0O » Sundry Payments . . . 284 910

,» Farm Reeceipts . . . . 1464 9 O ~ 55,648 17 8

. Sundry Receipts . . . . 221 17 2 ,, Balance s e e e s e e v e . . lo1s 510

— 55,687 10 8
£536,662 3 6 £56,662 3 6

oot ———



S

CORPORATION oF THE FALKLAND ISLANDS COMPANY

w?}, o BALANCE SHEET—LONDON and STANLEY 3151:. Decembel 1892 Cr.
. . £ s d.| By Capital Expendlture— £ s d £ s 4
To Ca,p1ta1 (1,100 Shares £100) . £110,000 0 0 Fallland Islands 85,628 18 1
» BReserve Fund 8,500 0 0 Buildings . . 20,454 10 0
l ¢
-+ Debentures . o 24,225 0 0 Pint ond Utensils 2814 18 11
. Bills Payable 8§52 6 11 Stanley House 3578 0 0
., Interest on Debentuves 507 11 3 Fum}tum at Stanley 814 4 10
-, . Farniture at London 228 5 11
» Sundry Creditors—Loundon 4,720 16 1 N 192,146 1 4
» Sundry Creditors—=Stanley 16,589 11 10 ,» Shipping—
0 Wages due to Men on Farm. 2,578 0 6 * Great Dritain” Hulk 2412 0 0
- L95907 G 7 ¢ Castalia ” .. 1,060 14 O
“Wasp” . 155 17 1
i iabilities . 167,932 ¢ 7 . Bissie” 350 0 0
Capital and Liabilities 7 | e Y
.» Frofit and Loss . . 44,312 18 7 : « Nimrod * 93 11 2
: “ Sabino . 798 16 1
i “ Fair Rosmmond "o, 600 O O
Lighters, Cutters a d IS IL 1,82
‘ 1ghiers n ulks. G 16 O 6,002 18 &
» Stores on lhand at Stanley. 83,862 3 10
,» Stores on hand at Farm 3,597 10 9
,» Building Materialg on hand = 232 16 7
.» Fencing on hand 898 8 10
88,085 15 0O
,» Sundry Debtors—~London. 2,949 5 6
] — Stanley . 23,172 12 0
Sundry Debtors— Stanley 26,121 17 6
» Bills Receivable . 2,106 1 0
i i ansit . 173 010
» Remittances in Transit LIS 01 9.979 110
| » Cash inland and on Deposit—
g London 8,601 5 B
. ,, Cash in hand—Stanley 1 ,018 5 10
L —— 9,709 11 1
‘;821_,,_, 5 5 9 Property and Assets £012,245 5 2

Audited and approved,—M. E. BUGHES.-HUGHES
J"OH\T %A'\\'XDR 1‘ C f’x

— . i

) Auditors, :

W. HUGHES-HUGHES, Chairman,
I*REDT\ E. COBB, Managing Director.

Dr,

PROFI'I‘ and LOSS for Year endlng 3lst December 1892. Er.
London O £ s d £ s F £ s d. £ s 4,
ndaon ce. i
. ;1 0 Tent & {748 17 10 lB:Y Balance—Profit from 1891 . . 87,474 16 1
o Balaries, lent &e. 718 17 Less Dividend 15 96 & Bonus 5 9 . 22,000
,»,» Pension to late Secretary 500 0 O ! end Loge € s e ! 00
s Ineome Tax . 751 711 _
», Direction and Aucht 1084 0 0 15,474 16 1
,, Interest on Debentures . 1015 2 6
,» Law Charges 11 5 0541013 3! London Office.
H i
Depreciation— | By Commission 641 4 1
" on Buildings . 2,008 10 0 | }Interes: 158 0 7
,» Plant and Utenslls 471 13 10 i o
» I‘encmg . 1 084 1 8 s Discount 421 9 0
o I’urmnuw—Stmﬂey ] 97 7 8 »» Insurance . 172 17 8
s Do, —London . 41 9 0 »» Freights 820 1 1
" C(%lgrlpanys Shll)l)mg : ‘1351 %3 2 » “Orissa " Voyage Account. 273 6 8
»n “Wasp” . . . 35
"« Castalia” 177 15 6 Y Onssa.a *—Profit on Bale . 91 3 6 \ .
by ¥ Sissie” 50 0 O 2,078 9 ¢
, “Nimrod ” 46 15 3
:, “ Hornet” . . 99 4 1 Stanley Office.
¢ Great Britain ” 301 10 © - v s .
j’, « Sabine : 88 15 2 By bompan_y i &hlppl'ng 1,12 9 8
’ }fanage}:’s House . 275 0 0 5164 10 8 y 5 Castalia \Vorkmg Accounf . 285 10 9
‘_" 4 s ¢ Hornet " do. 178 711
¢ Fair Rosamond " do. 230 14 2
EH]
Stanley Office. » “Babino " Coal Account 633 4 4
To Balaries to Manager and Clerks 1,729 38 4 ,» Insuranee . 80 19 11
» General Charges . . 653 G 1 Interest and Commission 1,021 2 9
e i3 - 13 . P -~
» Ropairs to Buildings . L2 8851712 1, Rent 232 10 0
To Balance—Profit from 1891 . 15,474 16 1 L ?‘301‘9 SR ig;g l‘f 8
i 2. . 28,8 e Py LAY L : 3 = i
» In 189 m44,812 18 7 arm 5 10,552 16 4
£58105 14 7 £58,105 14 7
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For Sharcholders only.

@orporation of The Salkland Jalands Gompany,

FORTY-SECOND ANNUAL REPORT.

Bivectovs,
W. HUGHES-HUGHES Esq., 5, Highbury Quadrant, N., Chairman.

FOSTER MORTIMORE Esq., Deputy Chairman.
(Bourcuer, Mortivore & Co.) Bermondsey, S.E.

RHODES COBB Esq., (Asyine & Cosp), 11, Lime Street, E.C.

JOHN MARKHAM DEAN Iisq., Southampton House, Lordship Road, Stoke Newington, N,
EDMUND T. DOXAT Esq., 52, Lombard Stroct, E.C. (Director, DALGETY & Co., Limited.)
HAROLD LAFONE Esq., 3, Salters’ Hall Court, Cannon Street, E.C.

FREDERICK E. COBB Lsq., Managing Direclor, 61, Gracechurch Street, E.C.

61, GRACECHURCH STREET,

Lowpon, 6th June, 1894

The Directors have the pleasure to submit the following Report for the year
ending 31st December, 1893 :—

The net profits, after allowing for the usual depreciation on Buildings,
Ships, &¢., amount to £30,769 . 2s. Gd.,: to which must be added £16,812. 18s. 7d.,
brought forward from last account, making £47,582. 1s, 1d. available for distribution.
An interim dividend of 71 1 per cent. was paid in January last, amounting to £8,250,
and it is now proposed to pay a further dividend of 7% per cent., together with a
Bonus of 10 per cent, making a total distribution for the year of 25 per cent., free

of Income Tax, to place a sum of £2,000 to a Pension Fund, and to carry forward
£18,082. 1s. 1d.

Satisfactory reports have been received as to the condition of the
Company’s flocks ; the shearing accounts are not yet completed, but already some
thousands more sheép have been shorn than by last season’s return, the amount of
wool per head having also shown a satisfactory advance, Unusually bad weather
during the lambing season has checked the normal increase, the return showing a

falling off in numbers, as compared with last year, of about 2,500.

The Directors, after long consideration and comparison of the various
shearmcr machmes, detmmmed to send out 24 machines by Burgon & Ball of

Sheffield, and the result of the first season has fully justified the outlay.



The Castalia, the Company's finest schooner, was lost in a heavy gale in

March last year, and to replace her the Directors purchased and sent out the schooner

Fortuna, 164 tons, which has just arrived at the Islands after a rapid passage.

The Orissa having proved to be too small for the increasing trade with

the West Falklands, was sold in 1892, and the Directors decided to build a vessel

to replace her, contracting with a firm on the Clyde for a barquentine of 305 fons,

which appears in the accounts as the Thetis. She has made a satisfactory voyage

out, and is expected home shortly with a cargo of produce.

Last year Debentures were paid off to the amount of £5,725, and £15,000

were renewed for a period of five years at 33 per cent.

The Directors who retire are Messrs. J. M. Dean, H. Lafone,

and

F. E. Cobb, and the retiring Auditor is Mr. John Sawyer, all of whom, being

qualified, offer themselves for re-election.

Dr, ABSTRACT OF LONDON CASH ACCOUNT for Year 1893. dr.
£ s d £ s, d. g s 4 £ s 4
To Balance .o 1,691 5 8 |By Dividends paid . . . 27,50{5} 00
., Deposi epaid 1 ,» Debentures paid off . 5,725 00
’ (;I;O,;fst repat ane 5.040 17 O ,, Lioans and Deposits . 57,000 0 0
nteres - VLR ,» Interest on Debentures 959 8 1
.y Sale of Produce . .88897 7 b 5, Income Tax e e s s 776 15 &
,, Remittances from Stanley 15,282 6 10 » Salaries, 11;5115:1031& Beélllt’
» Cash Received n London %ﬁ;ﬁggfs n, ¢ Bundry 4040 4 9
on account of Colonists. 17,181 7 10 ., Stationery, Printing, and
,, Freight and Insurance Patty Lixpenses .. . 841 5 2
recovered 1,798 7 8 ., Stores, &e., senb to Stanley . 92,188 1510
,, Land Purchase and Interest 1,225 0 0
,» Sundry small Accounts 107 16 10 ‘ ’1 Spegie sent out . i 1495 0 0
— 188,212 8 2| 7 “hetis™ 5,212 1710
, “TForbuna™ . . . . . 2,880 0 0
., Bills & Payments for Colony . 47,623 4 2
,» Freight and Insurance . 10,897 2 O
187,644 13 3
,; Balanee . . . . .« o+ , 2,258 15 2
£189,903 8 5 £189,903 8 B

D, ABSTRACT OF STANLEY CASH ACCOUNT for Year 1893. Cr.
£ s d £ s d £ s d £ s 4
To Balance e .o . .1018 5 10 | By Salaries to Officers 615 5 4
,» Stores sold for Cash . 15,816 19 @ . Wages at Stanley . . 4,954 18 10
., Receipts at Bubchery 787 6510 »  Do. atFarm L7881 15 1
,» Barnings of Co.'s Vessels 432 4 3 ., Stores, &o., purchased . , 2,877 6 b
,, Cash forBillsand Remittances ., Outlay foxr Co.'s Shipping . 891 19 8
to England, and from ,, Advances to Ships . . . . 288013 0
Colonists . . . . 30,635 9 7 ., Do. to Colonists 38,784 11 7
.» Specie from London L1425 0 O .» Repayment of Deposits with
,. Cash Received on Deposit . 1,084 10 4 Interest . « » + « =+ 630 11 9
,+ Rent . . 215 15 O s Sundry Payments 150 18 10
,, Farm Receipts L4758 16 0 —_ 538,367 15 &
v Sundry Receipts 651 5 4 , Balance . . . 0 . e o e e 408 5 5
— 52,767 10 1

£5377¢ 0 11

A —r—r—

£58,776 011

el
e ———————



" CORPORATION OF THE FALKLAND ISLANDS COMPANY,

Dr.

BALANCE SHEET—LONDON and STANLEY, 31st December 1893, Cr.
. £ 5. d.| By Capital Expenditure- £ s d £ s 4
To Capltal (1,100 Shares £100) . £110,000 ¢ 0 Falkland Islands 86,628 18 1
» Reserve Fund . . 8500 0 O B}llldm"s el 20,448 12 0
Plant and Uteus 5 4,098 2 10
” B?bentures ’ ’ 18,500 0 0 Feneing . . . 8,865 16 1
,» Bills Payable 2,809 14 2 Stanley House 3,800 0 0
- Furniture at Stanley 201 17 8
»» Interest o D.ebentmes 477113 Fuarniture at London . 206 9 4
» Sundry Creditors—London 9,021 9 8 193,883 16 0
»» Sundry Creditors—Stanley 16,876 12 11 » Shipping—
» Wages due to Men on Farm. 8,016 8 10 ““ Greab Britain™ Hulk 2,110 10 0
81,791 11 10 “Wasp" 7 18 6
R “ Bigsie 300 0 0
Capital aud Liabilities . . . 168,791 11 10 oot o
", Profit and Loss. . . . . 47,582 1 1 “Sabino " . . 710 © 11
“ Pair Rosamond ” . 540 0 0O
“ Phetis ™ 5,212 17 10
“«Fortuna™ . . 2380 0 0O
Lighters, Cutters and I:'[ull;s. 165 4 0 12,582 10 10
,» Stores on hand at Stanley. 81,140 6 11
. Stores on hand at Faere , ., 3,767 6 10
,» Building Materials on hand 159 10 0
» Fencing on hand 85 0 2
35,152 3 11
»» Sundry Debtors—London. 7,663 19 4
— . 28,167 8 0
» Sundry Debtors—»Slanley 35,881 7 4
» Bills Receivable . 417 10 2
. o Transit o 4
» Remittances in Transit _ 88g 4 1 1806 14 3
» Qagh inhand and on Deposit—
London R 7,258 16 2
., Tash in hand—Stanley 408 § &
‘”‘ -~ 7,667 0 7

£9216,373 12 11

Audited and approved,—JOHN SAWYER, F.C.A.

M. E. HUGHES- HUGHES } Auditors.

FREDX. L,

£9216378 12 11

W. HUGHRES-HUGHES, Chairman,

COBB, Managing Director,

PROFIT and LOSS for Year ending 3ist December 1893.

@r.

Pr,
£ s d £ s 4
London Office.

To Balaries, Rent &e, .. 02135 409
,, Pension to late Secretary . o 50 0 0
,, Income Tax . e . 984 15 6
,» Direction and Auc'hb . L4005 0 0
s Interest on Debentures . . . 986 2 6
s Law Charges . . . . . . 718 6 5988 1 3
. Depreeciation—

On Buildings . . . . 206018 0
,» Plant and Uteusﬂs 1,043 8 4
,» Fencing . . 1,279 15 0
' I‘mmtme—Smuley . 39 4 10
s Do, —Londom . . 22 16 7
»» Company’s Shipping., . 221 12 0
w “Wasp?” oo . . 7718 7
,, “8isgie” . . . . . 50 0 0
5y “Nimrod " e e e 46 15 8
5 “CGreat Britain” . . . 30110 O
s “Babino” . . . e 8815 2

¢« Taix Rosumond" . . 60 0 0
. Manarrestouse ... 275 0 0

Stanley Office.

To Salaries to Manager and Clerks
,»» General Charges .
,, Depairs to Buildings .

1,452 7
‘517 3
1,031 611 5000 17 11

To Balance—Profit from 1892
, i 1893 .

. 16,812 18 7
. 80,769 647,582 11

£62,128 14 5

London Office.

By Commission

., Interest

,» Disconut

,, Ingurance . . . . . . .

Stanley Office.
By Company’s Shipping
» ““ Hornet” do.

s *¢ Fair Rosamond " do.
» % Babino ” Coal Account .

, Insuranee . . . . . . .
,» Interest and Commission .

,, Rend

,y Bbores . . . . . .

b Farm . . . . . . .

By Balance--Profit from 1892 .
Liess Dividend 15 96 and Bonus 1096 .

“« Castalia” Working Account .

£ 8 d £ s d

. 44,812 18 7
. 27,500 0 O

16,812 18 7

740 0 4
201 8 5
386 14 2
233 19 10

1,571 11 9

584 5 9
41 12 3

718 7 8
300 18 9
351 13 10
15 12 2

. 1,084 14 10
251 15 0

. 8567 8 9

. 81,817 15 1

43,744 L1 1
£62,198 14 5

— ————
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Gorporation of The Salkland Jslands Gompang,

- FORTY-THIRD ANNUAL REPORT.

Wivectors,
W. HUGHES-HUGHES Esq., 5, Highbury Quadrant, N., Chairman.

FOSTER MORTIMORE Esq., Deputy Chairman. :
(BourcHER, MorTiMorE & Co.) Bermondsey, S.E.

RHODES COBB Esq. (AxNive & Coep), 11, Lime Street, E.C.
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The Directors have the pleasure to submit the following Report for the year
ending 31st December, 1894 :—

The net profits, after allowing for depreciation at the usual rate on Buildings
and other property, amount to £27,068 . 2s. 2d., to which has to be added the sum
of £18,082. Is. 1d. brought forward from the last account, making £45,150. 3s. 3d.
available for distribution. An interim dividend of 71 per cent. was paid in January
last, amounting to £8,250, and it is now proposed to pay a final dividend for the
year of 73 per cent., together with a Bonus of 10 per cent., both free of Income Tax,
making a total distribution of 25 per cent. This will absorb a further sum of
£19,250, leaving £17,650 . 3s. 3d. to be carried forward to the next account.

According to latest advices the Company’s sheep were clean, although
during the year one or two slight outbreaks of scab occurred on the boundaries,
through contact with infected neighbouring flocks. These were, however, promptly
and energetically dealt with, and the passing last February of a stringent Scab
Ordinance, which was supported by the Company and a majority of the farmers,
will, it is hoped, have the effect at no distant date of driving the disease out of the
Colony.

Owing to a recurrence of bad weather at the lambing time, the percentage
of increase has again not been as great as in former years, added to which, it
became necessary, in the opinion of the Camp Manager, to cull out a larger number
than usual of the old and weakly breeding ewes at the end of last season. These
causes combined have necessarily had the effect of reducing the stock, but the
diminution in numbers may be regarded as merely temporary.

It is a matter for regret that the improvement in trade, which has shown
itself in various directions, has not, as yet, materially benefited the wool market,
prices now standing at a lower level than has been known for years, The Board



have sent out the most stringent orders for economy in all departments, with a view
to minimizing, as far as possible, the reduction in the Company’s profits which is
inevitable.

The scarcity of ships putting in for repairs has again adversely affected the
profits of the Store.

The Company’s vessels have been run during the year without casualty,
and the Board have every reason to be satisfied with their latest acquisitions, the
Thetis and Fortuna, which are both doing excellent work, and are rendering the
employment of outside assistance unnecessary.

Although the subject belongs more properly to the present year, the
Directors mention with satisfaction that Debentures to the amount of £3,500 were
paid off last January, leaving outstanding only the £15,000 mentioned in the last
Report. .
Mr. Baillon, the Colonial Manager, is now in England on leave, and will be
present at the General Meeting.

The Directors who retire are Messrs, F. Mortimore, R. Cobb, and
E. T. Doxat, and the retiring Auditor is Mr. M. E. Hughes-Hughes, all of whom,
being qualified, offer themselves for re-election.

<

Dr, ABSTRACT OF LONDON CASH ACCOUNT for Year 1894, dr.
£ s d £ s d £ &od £ s d
To Balanece . . . . . . . + .+ . 2,258 15 2 | By Dividends paid . . . . . 27,500 0 O
., Deposits  repaid  and ,» Lioans and Deposits . . . 15000 0 O
Interest . . . . . 2002513 7 ,» Interest on Debentures . . 803 16 11
y ., Income Tax_ . . . . . 1,010 9§11
” Sale_of]?roduce L - 92,688 8 5 .» Salaries, Pension, Rent, ’
,»» Remittances from Stanley 21,852 17 11 Direction and Audif, and
,»» Cash Reeceived in London Sundry Expenses . . . 3,776 4 10
on account of Colonists. 11,748 9 9 " St%mgéneiy, Printing, and 65 3 9
e ) efty ixpenses . . . . 5
X F‘f;fg‘feregnd Insurance 1616 15 4 ., Stores, &c., sent to Stanley . 26,712 2 0
oo s . Land Purchase and Inferest 1,200 0 0
»» Sundry small Accounts . 59 11 6 ,, Specie sentout . . . . . 2,000 0 O
148,186 16 6 | ,, “ Fortuna™ . . . . 1633814 3
s ¢ Thetis,” IstVoyageAccount 730 8 8
' Do. 2nd 552 7 5§
. Bills &I’ayments for Colony 50,419 19 0
,» Freight and Insurance . . 11,621 8 11
: -————143,820 10 3
» Balanee . . . . . . . .o 6,625 1 &
£150,445 11 8 £150,445 11 8
Dr. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1894. ¢r.
£ s d £ & d. £ g d £ s d
To Balance . .« « « . . 408 5 5 |By Salavies to Officers . . . . 572 14 8
»» Stores sold for Gash . 13,759 2 6 .» Wages at Stanley . . . . 5,177 811
,» Receipts at Butchery . . 615 16 2 w Do atTFam . . . . .7,601 2 4
»» Bérnings of Co.'s Vessels .. 188 1 6 ,, Stores, &e., purchased . . . 2446 & 10
»» CashforBillsand Remittances ., Outlay for Co.’s Shipping . . 838 13 2
to England, and from Advances to Ships L1489 2 7
Colonists . . . . 29,600 2 6 20 s zl R 30 59 8 0
, Specie from London . . 2,000 0 O » R 0. 1;0 focl);nbs t. . "
,» Cash Received on Deposit . 716 4 9 » Bopnyment of Deposits with o g
Remt . . . . . . . . 18110 O :
” P ts . . . . 164 6 O
3 Farm Receipf;s . e e e 1,363 4 1 v Sundry Byments . 48,984 17 0O
Sundry Receipts . . . . 660 17 4 ’
"’ Bal 462 7 3
—— 49,038 18 10| 7 O * ‘
£49447 4 3 £49447 4 3




L

CORPORATION OF THE FALKLAND ISLANDS COMPANY.

Dr. BALANCE SHEET-LONDON and STANLEY, 31st December 1894, f£r.
) & s d.iByCapital Expenditure— £ s d £ s 4
To Capital (1,100 Shaves £100) . . . . £110,000 0 0 Fallland Tslands . . . . 87,628 18 1
» Reserve Fund . . . . . . . 8,500 0 O Bmidmgsd.U. . .. 20,843 12 12
= Plant an tenbﬂs « - . HYT4 4 8
» Debentures. . . . . . . . . . 183500 0 0 Feneimg . . . . . . . 8:877 8 3
» Bills Payable . . . . 1,762 15 10 StanleyHouse . . . . . 8,025 0 0
. Furnitnre at Stanley . . . 265 9 6
» Bills Payable in Trandt . 718 10 1 2,481 5 11 Furniture at London . . . 182 12 9
- 125792 6 23
.» Interest on Debentures . . 851 5 © »» Shipping—
» Pension Fund . . . . 2,025 10 0 “Great Britain” Hulk . . 1,809 0 0
,» Sundry Creditors—London 2,396 3 9 “Wasp” . . . . L L. 7718 6
. “Bissie” . L L L L, 250 0 O
» Sundry Creditors—Stanley 15,924 18 7 «Hormet” . . . . . . 99 4 1
» Wages dueto Men on Farm. 2,822 7 11 “ Nimred™ . . . . . . 46 15 6
_ — 23,580 5 8 “ Sabino ” . e 621 5 9
« Fair Rosamond ” P 480 0 0
Capital and Liabilities . . . 163,001 11 2 “Thetis” . . . . . . 4,691 12 0
Profit and Loss 45,150 8 3 [ Dortana - 3289 ¢ 0
» T e J Lighters, Cutters and Hulks. 938 12 012,248 7 10
» Stores on hand at Stanley. 29,524 6 5
» Stores on hand at Farm . . 4,809 15 1
» Building Materials on hand 188 7 3
» Feneing onhand . . . . 820 7 3
34,792 16 0O
0 gundry DebtorSWIS:ondlon 23,;%15 b} 1?
LR} " t ¥
undry Debtors—=Stanley AL 8 B
» Bills Receivable . . . . 178 0 9
» Remittances in Transit . . 636 6 7 g4 7 4
S, i
» Cash in hand—London. . 66‘75 15
»» Cash in hand—Stanley . . 462 7 3
s 087 8 8

£208,151 14 5

Audited and approved,—M. . HUGHES-HUGHES

£208,151 14 5

W. HUGHES-HUGHES, Chairman.

. JOHN SAWYER, F.c.a, | -uditoss. FREUX. E. COBB, Managing Director.
Dr. PROFIT and LOSS for Year ending 31st December 1894. ar.
l £ s d £ s d £ s d £ s 4
London Office. ) By Balance—Drofit from 1893 47,582 1 1
To Salaries, Rent &e. . . . . 2,871 410 Less Dividend 15% &
., Income Tax . ... L1939 3 4 ess Lividend l5%
. Dirvection and Autllt .. . 1408 0 0 Bonus 1096 , . £97,500
” Iﬁizelesg Dek, t s 78% %g 3 s Pension Fund . 9,000
erest on Debentures . . .
:: Law Charges . . . . . . 1516 0 5786 12 6 29,500 0 0 6,089 1
A B
., Depreciation— 18,082 1 1
On Buildings . . . . 1,673 16 0
.y Plant and Utensﬂs .. 611 6 7 London O_fﬁce.
» Fencing . . . 1,428 7 ¢ By Comumission . . . . . , . 82114 8
" Fulnlture—Sta.nle . 40 18 7 i '
” Do, —Londofl o 22 16 7 " ;)mcount e e e e e 40; 15 ¢
" Compsmys Sh1pp1ng . 1Tt 12 0 » Lhsurancs ... - - 14319 6
b ¢ Bisste” . . .+ 80 0 0 , “Thetis™ 1st Voyage Account . 467 B 5
” ¢ Great Brltam .oe s 801 10 © 1,834 1 9
» “ Babino” , . .o 88 15 2 ’ ‘
b ¢ Fair Rosamond " .o G0 0 0
» “Fortuna™ . ., . . 35917 9 Stanley Office.
, “Thetis" . . .. 521 5 10 1 s L. .
” I\ianaaers House v . 21 0 0 5605 5 10 By Company’s Shipping . 550 1 0
e 5,606 5 y *“ Hornet ” Working Account . 827 14 0
Stanley Office. » **Fair Rosamond ” do, . 156 7 6
To Salaries to Manager and Clerks 1,227 14 2 - »» “Babino " Coal Account . . . 408 9 2
” %ene}'alt{}hﬁru&i;l%s}n e gﬁg %g g » Iosurance . . . . . . . . 14 9 8
» Lepawrs to g5 . . . . 8 _—
,» “Fortuna” Working Account ., Interest and Commission . . . 878 15 10
1st Year's Working . . . 358 1 8, 024 8 g|” Rem¢ . . . . . . . . . 28110 0
) o wSbore . . . . . . . . . 7,760 53 2
To Balance—Profit from 1893 , 18,082 1 | ‘
Cimised 27:068 g 3 o Farm . . ., . L L, .28,292 4 6
i — . Z45,150 8 8 89,649 14 10
£59,466 10 1 £59,466 10 1

e —
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61, GRACECHURCH STREET,

Lowpon, 2nd. June, 1840.

The Directors have the pleasure to submit the following Report for the year
ending 31st December, 1895 :—

The net profits, after allowing fully for depreciation on the Company’s
pmpgrt\, amount to £19,1435 16s. 7d., to which has to be added the sum of
£17,650 3s. 8d. brought forward from tln, last account, making £36,793 19s. 10d.
available for distribution.  An interim dividend of 7% per cent. was paid in Januar ¥
last, amounting ‘to £8,250, and it is now proposed to pay a final dividend for the
vear of 73 per cent., together with & Bonus of 10 per cent., both free of Income Tax,
making a total distribution of 25 per cent. This will absorb a further sum of
£19,250, leaving £9,295 19s. 10d. to be carried forward to the next account,

In their Report for the year 1894, the Directors foreshadowed the certain
reduction of profits to be looked for in the year now under review, the average price
obtained for the Company’s wool having been the lowest known for upwards of 20
years. Had the depression in the wool market continued, the Directors would have
hesitated to encroach to so large an extent as is now proposed on the halance of
undivided profits shown in the accounts ; but they are happy to state that five-sixths
of the present year’s clip has already heen sold at a higher average price than has been
touched for the last 12 years, and that good results for 1896 are already assured.

The return of lambs shows an increase over the previous one of more than
2000, and would have been better still h‘ld not a severe storm occurred while the
lambing was in progress.

Complete returns of the shearing are not yet to hand, but there is already an
increase in weight of about 20 tous over last year's clip.

In their last Report, the Directors alluded to the Scab Ordinance that had
lately been passed by the Colonial Legislature. Under that Ordinance Mr. J. T.
Mowat, a gentleman of large experience in New Zealand, was appointed by the
Government Chief Iuspector of Stock, and took up his residence in the Colony
towards the end of last year. It is gratifying to be able to report that up to the
date of the latest advices, the Company’s sheep throughout their stations had proved
to be clean. It is less satisfuctory to have to add that every other station m the
Kast Island; with one exception, had been quarantined for scab, but there is reason to



hope that under My. Mowat’s vigorous superintendence a change for the better may
be looked for before long.

Tt will be seen that the Store profit has been slightly less than that of 1894,
but the Directors are glad to say that this is not due to any falling off in the sales,
which were, in fact, about £1000 more, but rather to a more careful valuation of the
stock in hand, including the writing-down of dead and unsaleable stock, a course
taken by the Manager with the approval of the Board.

The Company’s vessels have again been run without accident. The * Fair
Rosamond ** has been substantially vepaired, and a portion of the cost having been
charged to her working account the figures show a loss, which is unlikely to oceur
again. . : S S _
The Directors who retire are Messrs. W. Hughes-Hughes, H. Lafone, and
F. E. Cobb. Tt is with deep regret that the Board have to announce that Mr. W,
Hughes-Hughes, who has been a Director of the Company for the last 29 years,
and Chairman for 25, finds it necessary, on account of his health, to relinquish his

seat at the Doard.

Cobb offer themselves for re-election.

The Auditor retiving by rotation is Mr. John Sawyer, who offers himself for
re-election, and, should the nomination of Mr. M. E. Hughes-Hughes as Director
meet with the approval of the Shareholders, it will be necessary to elect a second

Auditor in his place.

Messrs.

In his place, Mr. M. E. Hughes-Hughes, one of the Auditors,

offers himself as a candidate, with the approval of the Board. Lafone and

DT, ABSTRACT OF LONDON CASH ACCOUNT for Year 1895. Cr.
£ s d £ s d £ s, £ = d
o Balance . . 6,695 1 5 | By Dividends paid . . . 97,500 8 g
,, Deposi 3 »» Lioans snd Deposits 22,000
ehp;%zfsst repaid  and 29,008 13 11 ,» Interest on Debentures 611 8 4
R ,» Income Tax . 1,224 2 8
,» Sale of Produce . . 82,047 7 3 " Dobentures paid off. 3.500 0 0
., Ramittances from Stanley 26,087 15 7 ,» Salaries, Peusious, _Rent,
.» Cash Received in London Direction and Audit, and
on account of Colonists. 20,284 6 2 Sundry Expenses 8,696 5 4
Froioht 4 Tosur . Stationery, Drinting, and
1 LIOIGAE ?1]3 BUrance 1531 2 5 Peily Expenses . 410 1 1
recovere b 4 9 ., Stores, &e., sent to Stanley . 25,113 8 1
vy Sundry small Accounts 54 12 10 2 Land Purchase and Interest 1,175 0 0
151,958 18 2 | » Specie sent out . . . 506 0 O
y» “Thetis,” 2nd Voyage Account 595 18 6
» Do 3d , 563 3 8
,» Bills & Payments for Colony . 58, 228 4 10
,, Freight and Insurance . 10,692 11 11
155,359 19 5
,, Balance , . 83,224 0 2
£158,588 19 7

£158,6583 19 7

Dr, ABSTRACT OF STANLEY CASH ACCOUNT for Year 1895. &,
£ s d £ s d £ s. 4. £ s d
To Balance . e 462 7 3 | By Salaries to Officers . bOF 7 8
,y Stores sold for Cabh . 15,030 13 0 » Wages at Stanley . 4,802 6 10
.» DReceipts ab Bubehery 600 17 8 . Do, at IFarm L7227 19 0
,» Barnings of Co.'s Vessels 164 2 3 ., Stores, &e., purchased . . . 2,635 17 8
» CashforBillsand Remittances . Outlay for Co.’s Shipping . 655 9 7
to Epgla.n(i, and from . - .. Advaneces to Ships . 4,556 16 0
, Uolonists 3"’423 17 . Do. o Colonists 33,814 17 9
» Bpecie flor.n London ; 50 0 0 ,» Repayment of Deposits with
.: Cash Reeeived on Deposit . 1,147 15 11 Tnterest . .. L1577 81
» Rent . . 187 0 0 ,» Sundry Payments 872 0 4
» Farm Recelp’c:s . 1,446 16 2 —_ 55,649 17 11
, Sundry Receipts 535 158 7 ,, Balance . 510 0 1
55,697 10 9
£56,159 18 0 £56,159 18 0

e ———————




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

. BALANCE SHEET—LONDON and STANLEY, 3ist December 1894, QEI‘

) : £ s d.|ByCapital Expenditure— £ s d £ s d
To Capital (1,100 Shares £100) . . . . £110,000 0 0 Falkland Islands . . . . 88,659 18 1
» Reserve Fund . . . . . . . 8,500 0 0 Enlcimgsd-Ué oo 22,822 g lé

ant an ensils . . . R

» Debentures . . . . . . . . . . 15000 00 Fencing . . « . . . . T,82815 1
, Bills Payable . . . . 1,86¢ 1 4 St‘mleyHouse .+ . . . 3,000 g 0
: L - Furniture ot Stanley . . . 289 6
» Bills Payable in Transic . 3,694 7 0 4458 8 4 Camp Forniture. . . . . 106 0 4
’ Fuaniture aé London . . . 159 16 2

,, Inferest on Debentures . . 281 & 0O 125,414 2 1

,, Pension Fund . . . . 2,069 3 6 » Shipping—

. Sundry Creditors—TLondon 4,488 1¢ 5 ::%f:l‘j Dritain ™ Hulk —. . 1,507 79 0
EE Sundry Creditors—stauiey 19,451 2 4 " blssle e e e e e . 200 0 0
» Wages due to Men on Farm. 3,328 13 11 “Homet” . . . . . . 99 4 1
. 29,619 1 0 “Nimred” . . . . . . 46 18 6
— “Sabino” . . .o L 532 10 7
Capital and Liabilities . . . 167577 9 4! %ﬁﬁﬁsaﬂm& cooe 8000 0
: 1 . - . . . . s Lt P
. Profit and Loss . . . . . . . . 36,795 19 10 « Fortuna” . . 2879 2 3

: : Lighters, Cutters and I:Iulhs. 762 0 04155 7 1
: ., Stores on hand at Stanley. 29,232 3 9
i Stores on hand at Farm .. . 4,792 18 5
., Building Materials onhand 101 0 4
. » Fencingonhand . . . . 107819 7

= e 85,204 17 1

»» Live Stock (uvot valued) . . - —
" gund:ry Debtors—gondlon 2!}'5377? g 8‘

undry Debtors—>Stanley. 21, 25.346 6 6
» Bills Beceivable . , . . 221(25 14 %

» Remittances in Transit . . 646 3 5,518 16 2
» (aghin hand—London. . . 3,224 0 2
» Cagh in hand—Stanley . . 510 0 1

~- - - - 8784 0 3

£204,373 9 2 £204,373 9 2

Audited and approved,—JOHN SAWYER, I.C.A. } Auditors W. HUGHES-HUGHES, Chairman.
M. E. HUGHES-HUGHES " FREDE. L. COBB, Manraging Director.

Dr. PROFIT and LOSS for Year ending 31st December 1895, €r.

£ s d.- £ s d.
London Office.

To Salaxies, Rent &e. . . . . 2,201 5 4
, Income Tax . ... 1,178 17 ¥
Dnectlon and Audit . . . 1 406 0 O
, Interest . . .. 229 3 9
Inf;elest on Debentules c .. 562 10 0

" Law Charges . . . . . . M&GSO 9 8
,» Depreciation—
On Buildings . . .o 812 6 10
,» Plant and Utenmls .o 820 5 8
,, Fencing . . 1,405 10 6
. Furmt,ule——StanIey . 42 7 6
, Do, ~—London . . 2216 7
" Companys Shlppmg . 17112 0
yy “Sissle” . . . . 80 0 0
, “Great Britam™ . . . 30110 0
Y Sabine™ . . L . . 88 15 2
,, “Fortuna™ . . . . 359 17 9
, «“Thetis” . . . . . 52 510
» Manager's House . . . 25 0 0O

Stanley Otifice.
To Salaries 1o Manager and Clerks 1,450 18 11

, General Charges . . . . . 610 14 1
vs Repaua. to Buﬂdm"s R 846G 18 10
« Fair Rosamond” kamg
Aecount . . . . 472 16 8 3381 3 6

To Balance—Profit from 1894 . 17,650 3

» 1895 . . 19,145 16 7g¢ 795 19 19

(=2 R

£50,579 0 10

£ s d. £ s L

By Balance—Profit from 1894 45150 3 8
Inclusive of previous
balance . £18,082 | 1

Less Dividend 1596 & Bonus 1094 27,500 0 0

17,6606 8 3
London Office.
By Commission . . . . . . . 89412 9
oy Piscount . . . . . . . . 38414 O
,, Ingurance . . . . 261 17 2
s ““Thetis” 2nd Voyaﬂe Acco:mt . 202 8 9
1,743 12 8
Stanley Office.
By Company’s Shipping . . . . 908 8 7
+» “Hornet” Working Aecount . 411 & &
. ‘¢ Fortuna ” do. ' R & A 1
. “Babino” Coal Account . . . 187 12 2
. Insuranee . . . . 4 . . . 9 8 0
,, Interest and Commission . . . 1,004 & 11
ma Rent . . . . . . . . . 32 5 0
L Btore . . . . . . . . L T207T15 7
oy Farma . . . o .+ . . , .20,862 13 §
31,185 4 11

£50,679 0.10.
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@orporation of The Salkland Jslands dompany,

FORTY-FIFTH ANNUAL REPORT.

Dirertors,
FOSTER MORTIMORE Esq., Chairnin.
(Boutcuer, Mortmiore & Co.) Bermondsey, S.E.

EDMUND T. DOXAT Esq.,, Deputy Chairman, 52, Lombard Strect, E.C.
(Chairman, DaLGETY & Co., Limited.)

RHODES COBB Esq. (Axxivg & Cosg), 11, Lime Street, E.C.

JOHN MARKHAM DEAN Exq.,Southampton House, Lordship Road, Stole Newington, N.
HAROLD LAFONE Esq., 3, Salters’ Hall Court, Cannon Street, B.C.

M. E. HUGHES-HUGHES Esq., 4, Copthall Buildings, E.C.

FREDERICK E. COBB Esq., Managing Director, 61, Gracechureh Street, E.C.

61, GracECHURCI STREET,

Loxpow, 31st MHay, 18Y7.

The Directors have the pleasure to submit the following Report for the year
ending 31st December, 1896 :—

The net profits, after dedueting a sufficient allowance for depreciation on the
Company’s property, amount to £24,882 7s. 6d., to which has to be added the swn
of £9,295 19s. 10d. brought forward from the last Account, making a total of
L3178 7s. 4d. available for distribution.  An interim dividend of 7% per cent. was
paid n January last, amounting to £8,250, and it is now proposed to pay a final
dividend of 7§ per cent., together with a bonus of 71 per cent., hoth free of Income
Tax, making a total of 22} per cent. for the year. This will absorb a further sum of
£16,500, leaving £9,428 7x. 4d. to be carried forward to the next Account.

Good prices were realized for wool during the past year, but the Directors
regret to state that values have since shown a considerable decline. Increased returns
from the Farm, however, will, to some extent, compensate for this.

The lambing return is again satisfactory, exceeding that of the previous year by
about 6,500, and coming within 1,000 of the lambing of 1891, the best retwrn vet
recorded. Great stress has been laid by the Board on the necessity of still further
increasing the flocks, up to the limits of prudence, and they believe that steps have
been taken which will ensure this result.

It is with great regret that the Directors have to report the death, last
November, of Mr. R. E. Nicuor, the Camp Manager, after a lingering and painful
illness. Recognizing the vital necessity of giving this important appointment to a
man of the highest qualifications, they have treated the matter with deliberation, and
believe that they are on the point of securing a gentleman whose ability and experience
are undoubted.  In the meantime Mr. Ropenrt Brake, of the West Falklands, has very




kindly undertaken the supervision of the Company's Farms during the past season,
and the Directors cannot too highly express their indebtedness to him for his valuable
and timely aid, and for the great energy and interest he has devoted to his work. As
a result of his investigations the Board believe that an alteration of the system of
management in some respects ought to be carried out, which should lead to largely
incrensed returns.

The profits in the Store have again fallen off, and the Board feel that this is an
unsatisfactory feature. Increased competition by small traders and direct importations
by Colonists are the main causes, and the Colonial Manager has been iunstructed to
endeavour, by effecting every possible economy, to place this branch on a more
satisfactory footing.

No accident has occurred to any of the Company’s vessels during the year.
The falling off in the profits of the Company’s Shipping is due to the smaller number
of vessels in distress requiring hulks for the storage of their cargoes during repairs,
always a fluctuating source of revenue.

The Directors who retire are Messrs. J. M. Draw, Foxrer Morrivors and
Yuoves Coss, and the retiving Auditor is Mr. Jomy Sswyeg, all of whom, being
qualified, offer themsclves for re-clection.

nr, ABSTRACT OF LONDON CASH ACCOUNT for Year 1896. dr.
£ s d £ 8. d. £ s, d. £ s 4
To Balamee . . . . . . . . . . 332 0 2]|ByDividendspaid . . . . . 27,500 13 0
., Deposit —— : ,» Loans, Deposits and Interest 26,012 7
epos1’s repaid wd 2 " ,» Interest on Debentures . . 543 15 0
Interest . . . . . 26,006 15 7 a
. § . Ineome Tax e . .. 1,19910 3
v Sale of Produee . . . . 92,647 13 4 " Salaries, Pensions, Rent,
,» Remittances from Stanley 28,427 18 2 Divection, Audit & Sundry
,» Cash Received in London _Lxpenses . . . . . - 3,743 3 o
on account of Colonists. 12,985 14 8 n Stationery, Printing, and
Frejal 3 Insuranc Petty Expenses . . . . 3521810
» Fraght and - lnswrance ,, Stores, &e., sent to Stanley . 27,813 2 8
recoveret ..o .. 991 10 1 ,, Land Purchase and Interest 1,150 0 0
yy Sundry small Acconnts . 9 0 92 ,, Specie sentout . . . . . 2,000 0 O
—_— 161,105 12 7 | o ¢ Phetis,” 3rd Voyage Aecount 610 16 G
. Do. dth . 517 14 4
,, Bills & Payments for Colony . 59,692 17 9
,, Freight and Inswanece . . 10,930 15 0
—_—161,977 1 1
, Balaee . . . . - o 0 o e e 2,852 11 8
£164,320 12 9 £164,329 12 9
Pr. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1896. Cr.,
£ s d. £ s 4 £ s d £ s &
To Balauce . . . . . . . . . . 510 0 1 |By Salaviesto Officers . . . . L0l 12 4
., Stores sold for Cash . . 13,499 8 7 ., Wages ot Stanley . . . . 4464 8 U
,» Receipts at Butchery . . 658 12 8 , Do. atFarm . . . . .778217 3
» Barnings of Co.’s Vessels . 102 3 6 ., Stores, &c., purchased . . . 1,958 0 8
.y Cash for Billsand Remitiances ,, Outlay for Co.’s Shipping . . 61315 &
to Ingland, and from ,, Advancesto Ships . . . . 2477 17 11
o C‘.’I?‘S“L S 81,566 13 6 " Do, toColonists . . 32,620 12 6
» Dpecle lrom Londol - - 2,000 00 ., Repayment of Deposits with
,» Cash Received on Deposit . 1,748 8 1 Tnterest . . . . . . .1,88413 8
wRemt . o .o 179000 ,, Sundry Payments . . . . 28515 0
,, Farm Receipte . . . . 1,337 6 8 ———— 58,548 8 O
,» Sundry Receipts . . . . 1,378 8 6 ,, Balance 532 18 1
——B2.561 1 6
£53071 1 7 £53071 1 7




iDr.
£ 8 d
To Capital (1,100 Shares £100) . £110,000 0 0
» Reserve Fund 8,500 0 O
» Debentures . . 15,000 0 0
,» Bills Payable 3,623 1 3
,» Bills Payable in Transit . 1,84 16 0
5,007 17 3
,,» Interest on Debentures %81 5 0
,» Pension Fund 2,004 14 4
» Sundry Creditors—London 6,395 8 1
» Sundry Creditors—Stanley 16,935 5 7
» Wages due to Men on Farm. 8,381 15 5
) 29,088 8 &
Capital ana Liabilities . 167,596 5 8
» Profit and Loss . 54,178 7 4

;6001 77; 180

Audited and approved,—JOHN BAWYER, F.C.A. ]
WILLIAM E. BOUTCHER )

Awditors,

» Remiftances in Transit .
» Cash in hand—London . . . 2,352
Cash in hand—=Stanley 592

11
13

tR g

By Capital Expenditure— £ s
Falkland Islands . 89,559 18
Buildings . . .. . 20,045 15
Plant and Utemilb ... 6025 17
Feneing . .. . 7,278 14
Stunley Houge . . . . . 8,000 O
Furniture—Colony 335 11

Do, —London 142 4

» Shipping—

“ Great Butam’ Iulk 1,206 0
“YWasp” 77 18
« Sissie ” 150 0
“ Hornet " 90 4

“ Nimrod ™ 4G 15

w“ ‘-\'Lblno 443 15
“Fair osamond 780 0O

“ Thetis ™ 8,649 0

¢ Fortuna” . 2,519 4
Lighters, Cuttets zmd Ilull\s 890 8

. Stores ou hand at Stanley. 30,771 17
, Stores ou land at I'arxin 4,815 19

" Bulldxng Materials on hand 135 1

» Fencing on hand 638 0

»» Live Stoclk (nob valued) .

»» Sundry Debtors—London . 3,804 13

" Sundry Debtorg—>Stanley . 22,618 8

j=

-t
O U WD

—t
[

e

126,388 1 10

[
i~ O | O OoTOROOO

a1

9,862

FOSTER MORTIMORE, Chairman,

FREDE®. E.

COBD, JI(melqmrf Director,

Cr.

PROFIT and LOSS for Year ending 31st December 1896.
£ s d £ s d £ o d. £ s A
London Office. ) } By Balance—Profit from 1805 36,795 19 10
To Salaries, Rent, &e. 2,338 3 4 Inclusive of previous
» %mome Tax 1 A 1 ;’?g% g 2 balance . £17,650 3 3
: Ili:f ;;?;31.1111( e 1t ) 1ij 5 g LiessDividend 1524 & Bonus 1096 27,500 ¢ O
»» Interest on Debentulos . 562 10 0O 0,205 19 10
— 5,574 7 B .
,,» Depreciation— Lon.dt_)n Office.
On Buildings . . 945 15 9 By Commission 913 10
Fencing 1,358 10 10 , Discount 345 11 8
,,,, Turmmle—wColony 511 5 ’ Tnsarance 02; 0 0
. Do. ~—London . 22 16 7 ” -
" Company s S]_upplng 17112 O , “Thetis” 8rd Voyage A.G(!Ollllt 358 8§ ¢
y» ¢ Bissie” . 50 0 0 1,842 2 g
»  Great Britain 30110 © Stanlev Offi
,» “ Sabino” . 88 15 2 anley Uliee.
» ::gﬁzi‘fn? ' g‘g? 1; lg By Company’s Shipping . . 2B3 13 &
¥ 5 ~ n :
”’ « Tair Rosamond ™ 100 0 0 , “Hornet” Working Account . 126 17 3
 at 8,979 15 4}, ** Fortuna” do. ., 122 4 8
Stanley Office, . Y Fair Rosamond ' do. . 56 17 3
To Salariesto Manager and Clerks 1,442 14 2 » “Babino " Coal Account GO 8 5
»» General Charges . 561 17 5 ,» Imsuramee . . . . , 28 2 0
»» Repairs to Buildings . 71213 8 2797 5 3|7 Interest and Commission . 382 8 3
’ ,» Rent 286 5 0
To Balance—PFrofit from 1895 . 9,295 19 10 Stor 1488 16 4
, 1806 . . 24882 7 6 » BLOTG '
84,178 7 4| Farm . . . . . . ., L35,066 O 3
35,891 12 10
£16529 15 2 £46,520 15 2
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For Shareholders only.)

Garparation of @he Jalkland Jslands ompany,

FORTY-SIXTH ANNUAL REPORT.

ABirectovs.
FOSTER MORTIMORE Esq., Chairman.
(Bourcuer, Mortryore & Co.) Bermondsey, S.E.

EDMUND T. DOXAT Esq, Deputy Chairmean, 52, Lombard Street, E.C.
(Chairman, DaLgery & Co., Limited.)

RHODES COBB Esq., Surbiton Lodge, Kingston-on-Thames,

JOHN MARKHAM DEAN Esq.,Southampton Huuse, Lordship Road, Stoke Newington, N.
HAROLD LAFONE Esq., 17, Tower Royal, Cannon Street, E.C.

M. B HUGHES-HUGHES Esq, 4, Copthall Buildings, E.C.

FREDERICK E. COBB Esq., Managing Director, 61, Gracechureh Street, 15.C.

61, GRACECHURCH STRELT,

Loxpox, 1st June, 1898.

The Directors have the pleasure to submit the following Report for the yefn
ending 31st December, 1897 :—

The net profits, after deducting a sufficient allowance for depreciation on
the Company’s property, amount to £21,094 35s. 7d., to which has to be added
the sum of £9,428 Ts. 4d. brought forward from the last account, making a total
of £30,522 12s. 11d. available for distribution. An Interim Dividend of 7% per cent.
was paid in January last, amounting to £8,250, and it is now proposed to pay
a Final Dividend of 7% per cent., together with a Bounus of 5 per cent., both
free of Income Tax, making a total of 20 per cent. for the year. This will
absorb a further sum of £13,750, leaving £8,5622 12s. 11d. to be carried forward
to the next account.

As stated in last year’s Report, the priees obtained for the Company’s
Wool in 1897 showed a considerable decline in comparison with those of 1896,
and the Directors regret to add that this year there has been a still further fall.
It is hoped that the steady increase that is now being shown in the quantity of
Wool produced will tend to counteract this decline.

The Directors announce with pleasure that they have secured the services
of Mr. E. J. Matnews as Camp Manager, in succession to the late Mr. Nricmor.
Mr. Marmews has had, until lately, the management of a large sheep station in
the Falkland Islands, which he has conducted with conspicuous ability and success,
and the Board feel confident that under his direction a marked improvement in



the Company’s flocks, both as regards numbers and quality, may be looked for,
while they are already able to recognize the importance of the economical reforms
that he is carrying out.

, The Store Account, the profits of which have for some years been declining,
shows an improved result, the profit made having exceeded that of 1896 by more
than £3,000. The Directors hope that this improvement may be continued.

The Company’s Vessels are maintained in a state of efficiency necessary
for the stormy climate of the Islands, and have again been free from accident.

The payment for freehold land, under the agreement with the Government
i mentioned in the Report of June, 1891, having diminished the floating capital
f available for working the Company’s business, the Board have decided to ask
the Shareholders to sanction an issue of Debentures for £10,000, bearing interest
at 31 per cent., and to take steps to provide for the renewal of £15,000 Debentures,
falling due at the end of the present year, on similar terms. A Resolution to

this effect will be proposed at the General Meeting.

The Directors who retire are Messrs. E. T. Doxar, H. Laroxg, and
. B. Coss, and the retiving Auditor is Mr. W. K. Bourcuer, all of whom,
being qualified, offer themselves for re-election.

or, ABSTRACT OF IL.LONDON CASH ACCOUNT for Year 1897. @r.
£ s d £ s, d. £ 5. d £ s d
. To Balanee . . . . . . . . . . 2,352 11 8 | By Dividends paid . . . . . 24,750 g 0
. : ., Loans repail and Interest . 83,193 12 9
n Doans .. 41,000000 ., Interest on Debentures . . 543 15 0O
s Bale of Produce . . . . 90,268 4 9 " Tncome Tax . . . . . 1,100 3 2
., Remittances from Stanley 12,781 11 7 o Salarvies, Pension, Rent,
,, Cash Received in London Direction and Audit . . 8,681 6 6
on acconnt of Colonists. 11,571 16 9 ,» Stationery, Printing, and
Freiaht 1 Tnsur Petty Expenses . . . . 27612 2
s DYEIGUY gn nsuvance - 1 ., Stoves, &e., sent to Stanley . 24,057 15 5
recovered . . . . . 1,356 14 1 ., Land Purchase and Interest 1,125 0 0
5 Sundry small Accounts 53 12 6 ,» Speciesentout . . . . . 1,500 0 O
e 157,032 6 8 | »» ' Thetis,” 4th Voyage Account 548 7 1
. Do. &th . 454 17 2
,, Bills & Payments for Colony . 56,456 17 &
., Freight and Insurance . . 10,601 14 6
—_— 158,280 1 2
, Balanee . . . . . . 0 . . . 1,104 17 2
£159,584 18 4 ' £159,384 18 4
Dr. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1897, Cr,
£ g d. £ s 4 : £ s 4 £ s d
To Balance .« . .« . . . . . . 52213 1 |DBy Salaries to Officers . . . . 889 12 11
,» Stores sold for Cash . . 13,9453 13 9 . Wages at Stanley . . . . 4,536 14 5
» Reegipts at Butchery . . 81213 1 , Do. atPam . . . . .8500413 1
. Larnings of Co.'s Vessels . 187 17 6 . Stoves, &e., purehased . . . 2,341 15 8
.» Cash for‘Billsand Remittances ,, Outlay for Co.’s Shipping . . 631 7 10
to Lngland, and from ,, Advances to Ships . . . . 4,085 16 5
Colonists . . . . 85,688 11 10 e 2 05
N . ., Do. toColonists . . 32039 14 11
,. Cash Bleceived on Deposit . 1,887 8 9 } : i
) ,» Repayment of Deposits with
o Rent . . o 19210 © Interest . . . . . . . 848 4 8
» Farl_n Leceipts coe - L3299 7 ,, Sundry Payments . . . . 646 11 8
. Sundry Receipte . . . . 621 2 § —_—— 54,038 10 11
————54168 7 0|  Balanee . . . . - . . o+ . . . 647 0 2
£54686 0 1 £54686 0 1




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

1. BALANCE SHEET—LON DON and STANLEY, 31st December 1897.
i £ s. 4.1 By Qapital Expenditure— £ s d £ s 4
To Capital (1,100 Shaves £100) . £110,000 0 0 Falkland Isiands 90,559 18 1
»» Reserve Fund 8500 0 O Buildings | 21,350 18 6
- . Plant ‘md Ut@llbllb 5,589 16 3
? D?bentures : 13,000 0 0 Feneing , . . 7,07 15 4
.. Bills Payable . .h02019 1 Stanley House . 8,000 0 ©
fnp : = Furniture in Colony 388 16 0
" Inter.est on Debentures . £381 5 0 Do in London ‘ 118 17 10
.» Pension Fund L2105 19 5 198,125 2 D
»» Sundry Creditors—London 21,892 4 8 »» Shipping—
» Sundry Creditors—Stanley 12,833 8 5 ::%l:;f Britain ” Hulk 904 ig g
7T
» Wages due to Men on Farmn. 2,654 13 5 e | “ bxss;le 100 0 O
40,767 5 11! “ Hornet” 99 4 1
. e e F  Nimrod ™ 46 18 6
Capital and Liabilities . 178,288 5 0 ; “ Sabino ” . 355 0 3
. am =09 1 § « Fair Rosamond " 830 0 0
. Profit and Loss . . 30,522 12 11 - o Thetis 3137 14 6
! “Fortuna” . . 2159 6 9
’ Lighters, Cutters and Hulks. 688 16 0 gagg 5 7
. Stores on hand at Stanley. 80,238 15 3
iy Stores on hand ab Farm | 4764 7 0
- Buzldmg Materials on hand 463 17 2
" Fenecing on hand 867 18 &
86,354 17 10
» Live Stock (not valued) . — —
» Sundry Debtors—London . 2,754 6 6
: » Sundry Debtors—Stanley., 27,214 16 8
; 29,969 3 2
" »» Bills Receivable - . 4,220 3 0
i+ Oashin hand—London . 1,104 17 2
» Cash in hand—Stanley 647 9 2
P — 1752 6 4
£208,810 17 11 £208,810 17 11
Audited and approved, —WILLIAM E. BOUTCHERZ Luditors FOSTER MORTIMORE, Chairman.
JOHN SAWYER, T.C.A. §° ‘ FREDY. . COBB, M(ma_jmf/ Divector.
or. PROFIT and LOSS for Year fmdmg’ 3lst December 1897, Cr.
£ s d £ s A £ s d £ s A
T I‘S‘“lldm gﬁfe& 237 6 By Balance—Drofit from 1896 84,178 7 4
° Il;lci(;:lll?:iq‘sn g 7 0(’) 115 o Inclusive of previous
7% . ] " 5
»» Direction and Audlt 1,305 0 0© b‘jl-tmce o £9,295 19 10
., Tnterest . ) 500 10 7 LessDividend 1596 & Bonus 7§96 24,750 0 0
,, Interest on Debentulcs . 562 10 © —— 9,428 7 4
»» Law Charges 2319 ¢
— 5770 6 1 London Office.
s Depreciation— By Commission 839 7 2
On Fenecing 1,457 18 11 ; 9
» Plant and Utensﬂs 9206 2 5 » Discount 3:.[0 29
. Furniture——~Stanley | 43 19 6 » Insurance . ’ 257 17 8
»  Do.  —Camp 1012 o :» “Thetis” 4th Voyage Account 268 2 11
» Do, —London . 28 7 1 1,675 10 1
»» Company's Shlppmg 201 12 o '
 “Sissie” . . . 50 0 0 Stanley Office.
:” ::g;%ﬁﬁ}lt?‘m . Sgé ?l?j g By Company’s Shipping 440 1 0
., “ Tortuna” 359 17 9 y “Hornet ” Working Account 1913 1
» ¢ Thetis” . 521 5 10 s **Fortuna ” do. 401 17 2
» “ Fair Rosamond ” 100 0 0 4070 0 8" Insurance . . . 8 510
Stanley Office. } »» Interest and Gomm1531o11 . 1,144 6 5
To Salaries to Manager and Clexks 1,890 4 2 » Rent 280 0 0
' gegela%l(]})lnrgefsi. b 442 10 0O » Store . T,798 14 8
,» bad an outuDets 149 6 2 Tar 99 99
y» Depairs to Buildings . . . 1,080 0 4 » Farm + 23,220 20 10
. ¢ Fair Rosamend” Working Afe. 483 5 7 82,814 8 6
3,065 6 3
To Balance—Profit from 1896 . 9,498 7 4
, inIS9T . . 91,004 5 7
80,622 12 11
43,418 5 11 £43,418 5 11
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For Shareholders only.)

Gorporation of The Sjplkland Jslands Company,

FORTY-SEVENTH ANNUAL REPORT.

Bivectors,
FOSTER MORTIMORE Esq., Chatrman,
(BourcHER, Mortiyore & Co.) Bermondsey, S.I.

EDMUND T. DOXAT Esq., Deputy Chairmaen, 52, Lombard Street, E.C.
(Chairman, Darcery & Co., Limited.)

RHODES COBB Esq, Surbiton Lodge, Kingston-on-Thames.

JOHN MARKHAM DEAN Esq, Southampton House, Lordship Road, Stoke Newington, N.
HAROLD LAFONE lisq., 17, Tower Royal, Cannon Street, E.C.

M. E. HUGHES-HUGHES Esq, 85, Warwick Road, Earl’s Court, S.W.

FREDERICK E. COBB Esq., Munaging Director, 61, Gracechurch Street, E.C.

61, GRACECHURCH STREET,

Lowpow, 8th June, 1899,

The Directors have the pleasure to submit the following Report for the year
ending 31st December, 1898 : —

The net profits, after deducting a sufficient allowance for depreciation on the
Company’s property, amount to £17,590 . 0 . 6d,, to which has to be added the sum
of £8,522 . 12 . 11d. brought forward from the last account, making a total of
£26,112 . 13 . 5d. available for distribution. An interim Divided of 5 per cent. was
paid in January last, amounting to £5,500, and it is now proposed to pay a final
Dividend of 10 per cent., together with a Bonus of 24 per ‘cent., both free of Tnecome
Tax, making a total of 174 per cent. for the year. This will absorb a further sum of
£13,750, leaving £6,862 . 13 . 5d. to be carried to the next account.

The falling off in the Company’s profits is mainly due to the low price of wool
alluded to in Jast year's Report, the Company's clip having been sold at an average
price of 53d. per 1b., the lowest on record. The Directors are glad to be able to report
a slight improvement during the last few months, but prices are still much below the
level of former years. On the other hand, both in the number of sheep shorn and the
weight of wool produced, all previous tofals have been eclipsed during the season of
1898-9. It is Mr. Mathews’s opinion, however, that the Company’s land is now
stocked almost to its full capacity, and the Directors judge that any increase in wool in
the future will be due rather to improvement in the methods of breeding, to which
Mr. Mathews is giving his attention, than to any substantial addition to the numbers of
the flocks.

The Directors are glad to record their continued confidence in Mr. Mathews as
Camp Manager, and to veport that the wool grown during the past year is considered




by the Brokers to compare favourably with all previous elips. It is only fair to say
that a portion of the eredit for this improvement is due to the reforms initiated by
Mr. Blake in 1897.

During the year under review mno vessel put into Stauley for repairs of any
importance, a circumstanee almost without precedent. To the absence of shipping and
the pressure of competition must be attributed the slight falling off in the Store profits,
which might, under the circumstances, have been expected to be much larger.

No incident of any consequence has occurred to any of the Company’s vessels
during the year. The *“Thetis” continues to make her periodical voyages out and
home with regularity, and to the satisfaction of the Company's elients who ave served
by her. =

Owing to the resignation of Mr. Baillon it has been necessary to appoint a new
Manager at Stanley, and the Directors have selected Me. William Alfred Harding to
fill the vacancy. Mr. Harding has been in the Company’s service for upwards of six
years, and is not only well acquainted with the routine of work, but is a gentleman
whom the Directors, having confidence in his energy and ability, believe to be qualified
in every respect for the post,

The Directors who retire are Messrs. Foster Mortimore, M. E. Hughes-Hughes,
and J. M. Dean, and the retiving Auditor is Mr. John Sawyer, all of whom, being
qualified, offer themselves for re-election.

nr, ABSTRACT OF LONDON CASH ACCOUNT for Year 1898. @r.
£ & 4 £ 8. d.. £ . d. £ s d
To Balance . . . - « « « .« « . 1,104 17 2 | By Dividends paid . . . . 22,000 0 0O
»» Loans vepaid and Interest . 59,302 0 10
» Doans . ... ... 40,00000 . Interest on Debenfuves . . 543 15 O
» Sale of Produce . . . . 89,663 9 5 |, Income Tax . . . . . 1021 T10
., Remittances from Stanley 8,775 12 5 - Sain;‘ies,_ Pension, Rent,
, Cash Reccived in London Direction :l}ld.AI‘.l&lt .. 8,646 10 2
on account of Colonists. 13,087 15 9 | »» Stationery, Printing, and S
. Petty Expenses . . . 27617 2
»» Freight and Insurance ., Stores, &e., sont to Stanlc,\ . 23,281 18 3
recovered . . . . . 1,336 17 4 ., Land Purchase and Interest 1,100 0 ©
,, Debentures . ., . . . 10000 0 O . “Thetis,” 5th Voyage Account 536 14 1
,, Sundry Receipt .. 1566 77 . Do. Gth 419 4 7
Hnery Heceipts ! ‘ 164.650 2 6 Bills & Payments for Colom 59,352 10 10
U= ,» Freight and Insurance . . 10,671 18 5
. Pm}sion Fand . . . . . 248 10 O
,» Sundry Payments . . . . 1,624 17 10
163,876 2 0O
., Balance . . . . . . ., . . . . . 187817 8
£165,754 19 8 ,—816” 754 19 8
. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1898, Er.
£ g d £ s d £ 5. d £ s 4
To Balance . .« .« . . . . 647 9 9| DBy Salaries to Officers . . . . 1,252 12 4
b Stores sold for Oash .. 10,859 17 ¢ » Wages at Stanley . . . . 4706 1 2
. Receipts at Butehery . . 559 7 8 , Do. atTarm . . . . 8355 410
.» EBarnings of Co.’s Vessels . 220 17 3 . Stores, &e., purchased . . . 2,640 12 7
» Cash for Billsand Remittances .» Outlay for Co.’s Shipping . . 1,143 2 3
to Lngland, and from ., Advances to Ships . . . . 426 14 5
0010111st oL 35,491 6 10 ., Do, toColonists . . 30,800 4 8
,. Cash Received on Deposit . ?89 11 @ .. Repayment of Deposn;s with
» Bemb . o 282000 Inferest . . . . . 603 11 8
,» Farm Reeceipts . . . . 1,681 1 4 , Sundry Payments . . . . 51510 6
» Sundry Receipte . . . . 18314 5 ——— 50442 18 7
—-—>50,186 156 8| = Balance . . . . . . . . . . . 37111 3
£50,814 4 10 £50,814 4 10



CORPORATION OF THE FALKLAND ISLANDS COMPANY.

dr. BALANCE SHEET—-LONDON and STANLEY, 31st })ecember 1898, &,
. £ s d By Cap1ta.1 Expenditure— £ s d £ s d
To Capital (1,100 Shares £100) . £110,000 0 0 Falldand Istandse . 01,559 18 1
» Reserve ¥Fund 8,500 0 01 Buildings . 22947 17 0
o Plant and Utensll 5,026 12 11
» Debentures . 25,000 0 01 Hliving o 7,082 18 3
» Bills Payable , 1,628 5 9 Stanley House 3,000 0 0
. Interest on Dehentures £441 Q10 Furnitare in Colony 135 2 4
) - Do.  in London . 93 10 9
» Pension Fund 1,918 15 11 ! 130,547 19 4
» Underwriting Account 2,080 3 5 » Bhipping— .
» Sundry Creditors—London 19,938 16 8 :%3:;&}31'1&111 Hulls 1,1:38 18 8
. . i & . 5]
3 Sundry Cl‘edlt(}rSwSmnlcy 12,046 1v 11 f o« Biagie 50 0 0
» Wages due to Men on Farm. 2,671 7 5 ; ¢ Hornet ™ 9 4 1
10,006 4 2 o Nimrod ™ 46 15 6
e s “ Sabino . 300 0 O
Capital auad Liabilities . 183,134 9 11 “ Fair Rosaamond 15 0 0
pital an 5 : TP 3000 6 0
» Profit and Loss . 26,112 13 5 s« Fortuna” . L7990 9 0
Lighters, (;ubt(,lb and l:lull\s 1,088 16 O 8,275 14 7
» Btores, &o. onhand at Stanley 82,577 ¢ 7
F . Stores, &c. on hand at Farm 5,245 10 7
. Building Maferials on hand 670 9 2
. » Fenecing on hand 459 12 0
! 38,050 18 4
. » Live Stock (not valued) . - —
j » Sundry Debtors—Tondon . 2,338 9 1
i » Sundry Debtors—Stanley. 28,865 18 1
' 31204 2 2
. »» Bills Receivable . . 2l 0 0
] » Uash in hand—London . 1,878 17 8
*,» Cash in band—Stanley 371 11 3
£211,247 8 4, ;5211 247 3 4
Audited and approved,—JOIIN SAWYER, T.C.A. | Luditors. FOSTER MORTIMORE, G’Imirmau.

WILLIAM E. BOUTCHER |

FREDY. Ii, COBB, Managing Director.

o, PROFIT and LOSS for Year ending 31st December 1898, .
£ s d £ s 4 £ s 4. £ s d
London Office. o
To Salaries, Rent, &e. 2,441 10 2 By Balance-—Profit from 1897 80,522 12 11
., Income Tax 895 2 9 Inclusive of previous :
,» Direction and Audit 12056 0 0 balance £3,428 7 4
. Interest . . 533 9 1 Liess Dividend 159 & Bonus 596 22,000 ¢ 0
» Interest on Debentures . 787 10 0 : - 8,529 19 11
»» Lw Charges 22 11 6 e
5 iy — 5,885 4 0 London Office.
»» Depreciation— - Clommiec Py
On Fencing . 1,309 8 11 By Commission 836 110
» Plant and Utensils 869 9 5 » Discount 267 18 3
v Furniture—~Stanley . 43 17 4 ,, Insurance 258 14 10
5, Do, —Cam . a1 15 7 6 " . : .
” Do mLonc%)on . 23 7 1 . ““Thetis” &th VO)age A(,count 270 14 9 1
4 ¢ Sissie” 50 0 0 - 6629 7
. “%;meo 55 0 8 Stanley Office.
s Wasp” 718 © ]
. "I‘anpRos:Lmond’ 115 0 0 s “ Hotnet ” Working Account 60 19 8
»  Fortuna ™ 359 17 9 s Fortuna” do. 62 0 4
n * Thetis 12714 6 5093 9 4|  Fair Rosamond ¥ . 42 0 B
Sta.uley Office, ! ,» Insurance . . 18 7 6
To Balavies to Manager and Clerks 1,380 0 0 »» Interest and Comumission . 1,174 19 0
,, General Charges . 409 15 1 ., Reni 277 10 0
- st Bl R ! S o550 5
Company's thppmg—fm loss on ' » Farm 19,440 4 11
year's working . 148 5 8 27,082 4 11
»» Bad and Doubtful Debts 131 156 0
5,076 0 8
o Balance—Profit from 1897 . 8,522 12 11
5 1898 . . 17,590 0 6
26,112 18 5 R
£38117 7 5| £38,117 7 5

e ———
[ ———————
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For Shareholders only.]

@orporation of The FHalkland Jslands Gompany,

FORTY-EIGHTH ANNUAL REPORT.

Birectors,

FOSTER MORTIMORE Esq., Chairman.
(BoutcEER, MorriyMore & Co.) Bermondsey, S.E.

EDMUND T, DOXAT Esq., Deputy Chairman, 52, Lombard Street, E.C.
(Chairman, Dareery & Co., Limited.)

RHODES COBB Esq.,, Surbiton Ledge, Kingston-on-Thames.

JOHN MARKHAM DEAN Esq., Southampton House, Lordship Road, Stoke N ewington, N,
HAROLD LAYONE Esq., 17, Tower Royal, Cannon Street, E.C.

M. E. HUGHES-HUGHES Esq., 85, Warwick Road, Earl’s Court, S.W.

FREDERICK E. COBB Esq., Manaying Director, 61, Gracechurch Street, E.C.

61, GRACECHURCH STREET,
Loxpon, 5th June, 1900.

The Directors have the pleasure to submit the following Report for the year
ending 31st December, 1899 :—

The net profits, after deducting an ample allowance for depreciation on the
Company’s property, amount to £20,810 . 13 . 9d., to which has to be added the sum
of £6,862 . 13 . 5d. brought forward from the last account, making a total of
£27,673 . 7. 2d. available for distribution. An interim Dividend of 5 per cent. was
paid in January last, amounting to £5,500, and it is now proposed to pay a final
Dividend of 10 per cent., together with a Bonus of 5 per cent., both free of Income
Tax, making a total of 20 per cent. for the year. This will absorb a further sum of
#£16,500, leaving £5,673 . 7. 2d. to be carried to the next aceount.

The price of Wool, though fractionally higher than in the year 1898, was
still much below the average of former years, but it is satisfactory to report that
the weight of Wool received was the highest on record, exceeding that of the
previous year by more than 50 tons. Had it not been for certain exceptional
expenditure during the year the profits of the Farm would have been still further
increased. With reference to the allusion in last year’s Report to the ecarrying
capacity of the Company’s land, the Directors learn from Mr. Mathews that his
opinion is more than confirmed, and that certain portions, for a fime at least, will
have to be lightened of stock. This is to be regretfed, but it is hoped that the
average weight of wool per sheep will be permanently raised in compensation.

In marked contrast to the previous year a large number of vessels put in
for repairs during 1899, and added substantially to the Company’s profits. A
steam tug at Stanley for rendering assistance to ships in distress has been a long
felt want, and in pursuance of their desire to provide as many facilities as the
uncertain shipping business warrants, the Directors have lately purchased and sent
out the tug “Bamson” of Hull, 60 L.p., fitted with salvage pumps, which they
hope may be turned to profitable account.

The Mail Service to the Falkland Islands has been performed for 20 years by
the Kosmos Steamship Company of Hamburg, and the major portion of the produce
of the Islands has been shipped by their steamers. Her Majesty’s Government have




et

fiow contracted for this service with the Pacific Steam Navigation Company. of
Liverpool, the agency for which at Stanley has been accepted by the Directors.
While it is a matter for congratulation that the Colonial Mails are at Jast to be carried
under the British flag, it is only fair to the German Company to say that they have
from first to last fulfilled their engagements in an irreproachable manner, and that
their relations with this Company have been in every way satisfactory.

The Directors refer with pleasure to their new Manager, Mr. Harding, who
has taken up his duties with zeal and energy, and they believe that the Company’s
interests are safe in his hands. He is fully alive to all the reforms necessitated by the
changed cireumstances of the Colony, and may be trusted fo carry them out.

Mr. Mathews, the Camp Manager, in whom the Directors are glad to record
their continued confidence, is expected in Lngland shortly on a few months’ leave of
absence, and the Directors anticipate much advantage from the perscnal exchange of
views that will be thus afforded.

The Directors who retire are Messrs, B, T. Doxat, R. Cobb, and H. Lafone,
and the retiring Auditor is Mr. W. E. Boutcher, all of whom, being eligible, offer
themselves for re-election.

N.B.—The Dividend will be payable on the 25th June.

Dr, ABSTRACT OF LONDON CASH ACCOUNT for Year 1899 (R

£ s d £ s. d. £ 8. £ d.
To Balance . . +« « +« « « .« . . 1,878 17 & | By Dividends paid . . . . .19,350 0 0
a ,+ Loans repaid and Interest . 40,123 2 8
» Loaps . . ... . . 55500 0 0 ., Intersst-on Debentures . . 863 19 2
,, Sale of Produce . . . . 85,487 11 9 ., Income Tax L. 929 1 11

.,» Remittances from Stanley 9,628 17 7 » Salaxies, Pension, Rent,
,» Cash Received in London . Divection and Audit . . 3,496 73
on gecount of Colonists. 12,546 3 7 »» Stationery, Printing, and

Freiah a Petty Expenses . . . . 26713 7
» Freight end Inswrance . Stores, &e., sent to Stauley . 18,523 16 6
recovered R 1,543 11 10 ,, Land Purchase and Interest 1,075 0 0
» Sundry Receipts . . . 4,869 8 4 ,» Silver Coin, &e. sentto Stanley 1,680 0 0
147,575 18 1 | »» < Thetis,” 6th Voyage Account 494 15 9
. Do. Tth . 429 5 3
,, Bills & Payments for Colony . 43,920 8 10
,» Freight and Inswrance . . 10,357 8 8
,, Pension Fumd . . . . . 181 0 ©
,, Sundry Payments . . . . 05,661 16 2

47217 15 9

L Balance . . . . . . . ... . 223615 0

£149,454 10 9 “ £149,454 10 9

Dr. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1899. Cr.

£ s d £ s 4 £ s d. £ d.
To Balance e« « +« . . . . . . 87111 3By Salavies to Officers . . . . 861 9 7
.y Stoves sold for Cash . . 11,771 14 6 .» Wages at Stanley . . . . 4183 18 7
.+ Beceipts at Butchery . . 616 010 , Do. atFarm . . . . .7,78214 6
" Barnings of Co.’s Vessels . 201 13 4 . Stores, &e., purchased . . . 1,950 6 3
,» Cash forBillsand Remiftances ,» Outlay for Co.’s Bhipping . . 1,112 3 0
Eo England, and from ,» Advances to Ships . . . 4986 9 9

olopists . . . . 85823 ¢ 6§ : 4 -
c . ; - . Do. to Colomists . . 31,322 15 10
,; Cash Recetved on Deposit . 965 7 8§ ‘ ;
Si . ,» Repayment of Deposits with
, Silver Coin, &e., from s
1, X . Interest . . . . . . . 91318 3
ondon . . . . . .1,630 0 ¢
) o Sundvy Payments . . . . 187 211
s Rent . . . . . . . . 24810 0

. 53,289 18 8

y»» Farm Receipts .. 192615 B Bal 653 7 2
,» Bundry Receipte . . . . 388 § 10 o BRIRHCE e e

—_— 58,571 14 7
£583,943 5 10 £53,948 5 10

R ——




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

) Qt. BALANCE SHEET LONDON and STANLEY, 31st December 1899, &z,
. £ s 4| DByCapital Expenditure— £ s d £ s 4
To Capital (2,100 Shares £100) . £110,000 0 © Fallland Islands 92,559 18 1
» Reserve Fund 8500 0 0 %;uidmwsl.U. . .x..,gﬂ; 2 g
) ant anc tens Y 4,202 19
o Dfehentmes ) 25,000 0 0 Feneing . . . 6780 71 8
,, Bills Payable . . 3214 8 &8 %t'lnl-c) House 3,000 0 0
Interest on Debentures £422 18 4 Furniture in Colony 360 6 7
” ) e Do. in London . 7208 8
13 PED.SIOE Fund 1 714 17 4 129‘921 17 11
» Underwriting Account 2,255 5 3 » Shipping—
» Sundry Creditors—London 5,170 2 5 ::%{};S:;*Ebnmln Hulk 1:0‘28 8 g
. . ]
» Sundry Creditors—Stanley 18,600 0 1 I A
» Wages due to Men on Farm. 2,646 1 9 1 “ Hornet " 400 0 0
’ — 30,809 5 2, « Nimrod ™ 46 13 6
- 1 ¢ Sabino ” 300 0 0
Capital and Liabilities . 177,613 13 7 w giutﬁ?,samond S ggg g 8
: ¢ Lhetis 3,
» Profit and Loss . 27,678 T 2 “ Forguna” . 1439 11 3
| Lighters, Cutters and Hulks. Bi7T + 0 wgas 1g g
» Stores, &o.onhand at Stanley 28,0354 5 2
i .. Stores, &c. on hand at Farm  +,753 18 6
., Building Materials on hand 309 16 5
» Feneing on hand 537 11 8
84,585 11 &
» Live 8tock (not valued) . - -
» Sundry Debtors—London . 1,579 19 1
» Sundry Debtors—=Stanley . 28,525 19 1
: 30,105 18 2
»» Oash i hand—London . 2,286 15 0
,» Cash in hand—Stanley 653 7 2
2,800 2 2
;b‘>05 987 0 9 4?000,33, 0 9

Audited and approved, —WILLIAM E. BOUTCHER. ,u

Auditors.
1

FOSTER MORTIMORE, Chatrman.

JOHN BAWYER, F.CA. FREDE E. COBD, Mandag ging Director.
Dr. PROFIT and I.OSS for Year endmg 3lst December 1899, @r.
£ s d £ s d. £ s d £ s a4
London Office. ‘ By Balanee—Profit from 1898 26,112 13 5
To Salaries, Rent, &e. 2,301 7 3 Inclusive of previous
» Income Tax . 863 14 6 balance £8,522 12 11
3 gﬂ:f:gn and Audlt 1’18; 1? g Less Dividend 1595 & Bonus 2396 19,250 0 0
12 . *
. Interest on Debentlues . 875 0 0 ——— G,862 18 &
Law Charges 64 3 10
” London Office.
L 5708 3 2 By Commission 819 7 1
» DegrecImtlon— L5155 8 »» Disconnt 804 0 6
n Feneing 515 4
,» Plant and Utensﬂs . ’823 13 5 » Insurance . 316 14 2
,» Furniture—Stanley . 42 3 6 , “Thetis” 6th Voyage Account 285 8 8
" go. —Eam&) 3212 3 1,725 10 5
» 0. —London . 23 7 1
. Buildings . 1,080 6 2 Stanley Office.
o «Tair B d” . 115 0 0 “ et
. “Pﬁirtu:loa‘samon i 853 7 9 " “I‘I‘flo:zet ”Wml\lugd Account iGB 2 0
,  Great Britain " . 120 10 0 » ** Fortuna o 290 8 5
,»» Company’s Sh1ppmg 241 12 0 » ¢ Fair Rosamond " do. 43 1 8
4,872 7 5 | » Company's Shipping 905 8 10
Stanley Office. ,, Insurance . . 15 4 8
To Balaries ’thMannger and Clerks 1,882 9 5 » Interest and GO]IIIIHSSIOH . 1,441 10 5
General Charges . . 623 4 11
» > >, 2 Reng 401 0 0
,, Repalrs to Buildings . . 883 19 1 o .
,» Bad and Doubtful Debts 517 911 » Btore 8,474 17 3
3867 § 4|7 Farm . s . 20,793 14 0
To Balance—Profit from 1898 . 6,862 13 5 32,532 17 3
n Inl899 . . 2081013 9
27,673 7T 2
£41121 1 1 £41121 1 1

—
—————————
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@orporation of The Halkland Fslands Gompany.

FORTY-NINTH ANNUAL REPORT.

|irectors,

EDMUND T. DOXAT, Esy.,, Chedrman, 96, Bishopsgate Street Within, E.C.
(Chairman, Darcery & Co., Limited.)

RHODES COBB, Esq., Deputy Chairman, Surbiton Lodge, Kingston-on-Thames.

JOHN MARKHAM DEAN, Esq., Southampton House, Lordship Road, Stoke Newington, N.
HAROLD LAFONE, Esq., 17, Tower Royal, Cannon Street, E.C.

M. E. HUGHES-HUGHES, Esq., 83, Warwick Road, Earl’s Court, S.W.

ROBERT BLAKE, Esq., Yeabridge, Svuth Petherton, Somerset.

FREDERICK E. COBB, Esq., Munaging Director, 61, Gracechureh Strees, E.C.

61, FRACECHURCI STREET,
Loxpox, 6h June, 1901.

The Directors have the pleasure to submit the following Report for the year
ending 31st December, 1900 :—

The net Profits, after writing off an ample sum for Depreciation, and
transferring £1000 to the Pension Fund, amount to £26,968 . 19s . 6d., to which has
been added the sum of £5,673 . 7s . 2d. brought forward from the last account, making
a total of £32,642 . 6s . 8d. available for distribution. An interim Dividend of 5 per
cent. was paid in January last, amounting to £5,500, and it is now proposed to pay
a final Dividend of 10 per cent., together with a Bonus of 5 per cent., both free of
Income Tax, making a total of 20 per cent. for the year. This will absorb a further
sum of £16,500, leaving £10,642 . 6s . 8d. to be cdrried to the next account.

The price of Wool during the year remained at the same low level as in 1899,
but owing to the necessary lightening of stock referred tv in last year’s Report, the
total weight received shows a decrease.  Since the beginning of the present year there
has been a further serious fall in the value of cross-bred wool, s0 serious, in fact, that
the Directors have taken the unusual step of holding over a portion of the recent
arrivals until the July sales. As the Company’s produce belongs to this class, the
out-look for the future, unless the market takes a turn for the better, is not bright. In
connection with this, it is satisfactory to mnote a substantial decrease in the Farm
expenditure, and to find that the necessity for strict economy is having Mr. Mathews's
careful attention.

Fewer ships put into Stanley for repairs than in the previous year, and the
natural result of this has heen some diminution in the profits of the store. In this
department the eifect cf increased competition has also heen felt.

The tug “ Samson,” to which reference was made last year, has enabled the
Company to ‘carry out salvage operations of some magnitude, which have materially
increased the year’s profits, and, although the Directors cannot expect to find constant
work of this kind, the tug will always be at hand when wanted, and in an average year
may be expected to more than pay her expenses.




The schooner “Rosa Baker” and the barque “Garland,” which put into
Stanley in distress during the year, were each condemned as unseaworthy, and
Mr. Harding took the opportunity of purchasing both, the former as a lighter,
to assist in carrying out the work of the Mail Agency, and the latter to take the
place of an old hulk, which had become unfit for use.

It is with deep regret that the Directors have to report the death of their
esteemed colleague and Chairman, Mr. Foster Mortimore, which took place in
January last. Mr. Mortimore had been a member of the Board since the year 1869,
and it is needless to say that his loss has been much felt. Subject to confirmation
by the Shareholders, the Directors have elected Mr. Robert Blake to the vacant
seat at the Board. For nearly 30 years Mr. Blake has been engaged in sheep-
farming on the West Falkland Island, and the Directors feel assured that his ripe
experience will be of infinite service to the Company.

The Directors who retire are Messrs. F. I. Cobb, M. E. Hughes-Hughes,
and J M. Dean, and the retiring Auditor is Mr. John Sawyer, all of whom,
being qualified, offer themselves for re-election.

N.B.—The Dividend will be payable on the 24th June.

Dr. ABSTRACT OF LONDON CASH ACCOUNT for Year 1900, dv
£ s d. £ s.d. £ s 4
To Balaztee . . . . . . . . . . 2,236 15 0 | By Dividendspaid . . . . . 22,000 0 O
: - +» Loans repaid and Intevest . 71,695 14 4
» Lioans and Deposits . . . . . . 78500 ¢ 0 ., Interest on Debentures . . 842 B3 9
»» Bale of Produce and Advances . . . 105,825 11 4| = Tneome Tax .. . . . 89217 10
., Reinittances from Stanley . . . . 17,548 8 41} ,, Snl&_ries,_ Pension, Rent, i
,» Cash Received in London on account Divection and Audit . . 8,512 18 9
of Colomists . . . . . . . . 17152 ¢ g | » Stationery, Drinting, and o
treieht and Tnsur ored o 11s Petty Lixpenses . . . . 80813 3
» Freight an SUrance recovered . 2,112 6 6 » Stores, &e., sent fo Stanley . 27,651 15 2
» Sundry Receipts 308 10 8 ,, Land Purchase and Interest 1,050 C 0
,» Silver Coin, &¢., sentto Stanley 2,000 0 0O
,» ‘* Thetis,” 7th Voyage Account 570 10 10
. Do sth 578 18 5
5» Bills & Payments for Golony 73,497 9 11
+» Freight and Insurance . 13,943 5 6 N,
,, PensionFund . . . . . 191 0 O
s Sundry Payments . . . . 3,970 211
222,605 10 8
.,y Balance . Liss 111
£223,768 12 7 928,768 12 7
or. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1900. dr.
. £ = d. £ s 4 £ g d £ s @
To Balanee . . .« .« . . . 68% 7 &a]By Salaviesto Officers . . . . 939 810
s Btores gold for Cash . 10,548 6 9 ,» Wages at Stanley . . . . 4,649 15 &
» Receipts at Butchery . . 568 138 7 s Do atFarm . . . . . 7107 11 10
»» Barnings of Co.’s Vessels . 553 19 6 | . Stores, &¢., purehased . . . 8,420 & 8§
; ,» Cash for Billsand Remittances ., Outlay for Co.'s Shipping . . 1,487 1 10
E to England, and from ,, Advances to Ships . . . . 8657 11 3
‘ Colonists . . . . 88,303 8§ 8 .
h Received on Deposi ) .+ Do, toColonists . . 32761 6 7
" C%S eeeLved on eposit . 2,690 & 8 ,» Bepayment of Deposm with
» Bilver Coin, &e., from Inferest . . . .. 2,938 611
London . . . . . .2900 0 ¢ N
o4 . Sundry Payments . . . . 21816 6
T TURRRRRRN S X 22 s 120
pp DATID RECGIDYS v o . e &S O 11 I I
, Sundry Receipte . . . . 16817 4 P Balance ’
— 38,046 13 38
£58,500 0 5% -p58100 0 5




CORPORATION OF THE FALKLAND ISLANDS COMPANY.

BALANCE SHEET-LONDON and STANLEY, 31st December 1900,

r. Er.
. £ s. d.|ByCapital Expenditure— £ s d £ s 4
To Cap1tal (1,100 Shaves £100) . £110,000 0 © Falkland Islands 93,669 18 1
. Buildings . . . 82,216 11 8
» Reserve Fund %500 00 Plant and Utensils 3,675 19 7
» Debentures . 25,000 0 0© Fencing . . . 5,633 4 11
. Bills Payable . 3,088 8 5 Stantey House . 3,000 0 0
\ Fuarniture i Colony 805 17 9
.» Interest on Debentures . . £415 12 6 Do.  in London . 54 1 11
.» Pension Fund 437 16 11 » Shipping— 128,448 18 11
» Underwriting Acecount 2,955 1 2 * Great Britain ™ Hulk LOoO o 0
T v Sissie ” .. 150 0 ¢
,» Advances on Wool . . 16,600 0 0 “Iormnet” 100 0 ©
» Sundry Creditors—London 15,021 6 5 * Nimrod ™ 46 15 6
Sundry Creditors—Stanley 11,752 18 5 ;, Sabino : 30000
" ¥ —Rtaniey L, ro= « Fair Rosamond ” 485 0 0
» Wages due to Men on Farm. 2,955 11 11 ¢« Thetis " 2,800 0 ©
—— 51,6588 7 4 “ Fortuna ™ 1,079 13 6
—_— - “ ameon” 4000 0 O
Capital anad Liabilities . 198,076 10 ¢ "éﬂq?Bgfiel " 427 3 6
“ Garland " Looo 0 0
» Profit and Loss . 82,642 6 8 Lighters, Cutters and Hullm ‘605 12 0 12,994 9 6
.» Stores,&o.onhand at Stanley 80,368 ¢ 3
»» Stores, &c. on hand at Farm 4,796 1 7
» Building Materials on hand 222 1 7
» Feneing on hand . 870 17 1
» Adventure Account Balance
{on hand) . . . 3,004 13 7
\\\\\\ 89,266 14 1
» Live Stock (not valued) . — e
» Bills Receivable . 101 ¢ 2
» Stores in Transit 5287 6 10
—_— 5,388 16 0
| »» Sundry Debtors—TLondon . 6,070 & 1
» Sundry Debtors—Stanley. 86,582 1 4
42602 9 &
» Cash in hand—Londen . 1,163 1 11
»» Cash in hand—Stanley 1,669 12 7
2,732 14 6

£230,718 17 5 .
Audited and approved,—JOHUN SAWYERR, LC.A.

WILLIAM E. BOUTCHER. )

U duditors,

£230,718 17_5

EDMUND T, DOXAT, Chairman.
FRED® I, COBB, Managing Dirvector,

Dr. PROFIT and 10SS for Year ending 3lst December 1900, dr.
London Office. £ s 4 £ s 4 £ s 4 £ 5
To Salaries, Rent, &e. -o- 2,307 18 9 By Balance—DProfit from 1899 27,673 7 2
i‘b*i ome Tax . 1,219 11 5 Inclusive of previous
J P
vection and Audit 1,206 0 0 balance £6,862 13 5
» Interest . . 382 6 10 Liess Dividend 159 & B 596 92.000 0 0
. Tnterest on Debenturcs . 875 0 0 ess Dividend 1596 & Bonus 5% 22,
2y Law Charges 10 9 2 —— 5,673 7 2
,» Pension Fund . 1,000 0 0O
- 7,000 6 2 London Office.
» Depreciation— facd
On Plant and Utensils 749 B 6 By C?mma351on 888 8) 1
.. Fencing . L,347 8 10 »» Discount 843 2 8
. I‘ulmnme—ﬁbanley . 35 17 7T » Insurance . 213 5 6
s Do —Camp . 3212 3 ‘o " S
Do —Lon(%on . 55 7 i :‘Ehems, Tth Voyage Account 384 19 1
"« Fair Rosamond " 115 0 0 » “Wasp” Difference in Bale 150 0 0
4+ Fortuna ™ 859 17 9 1,974 16 2
o “Thetis™ 200 0 0
»» Company’s Shlppmg 241 12 0 Stanley Office.
» Buildi e 1,643 10 7 .
B 07 4,748 9 7 | » ¢ Hornet” Working Account 148 16 4
Stanley Office. » ¢ Samgon " do. 719 0 1
To Balaries to Manager and Clexks 1,208 16 2 »» Company’s Shipping 636 19 2
., General Charges . 501 8 10 Tnsurauee . . 15 16 1
»y Repairs to Buildings | 1,073 8 5 ”
. Bepaus to Fencing 113 15 7 r» Interest and Comnnssmn . 1,458 6 2
, ¢ Fortuna’ "—Loss on Workang » Mail Ageney . . . . 147 13 10
Account . Coe 2 510 » Adventure Account 4,385 10 0
,: Y Tair Rosa,mond ” do. 136 4 5 Rent 370 6 8
,»» Bad and Doubtful Debts 53 16 7 o DI ey 7
,» Gratuity for injury to Apprentice 212 10 0 s Store . 7,270 4 2
3411 0101, Farm 25,000 7T 5
To Balanee—Irofit from 1899 . 5,678 7 2 40,153 19 11
s 11900 . . 26,968 19 6
32,642 6 8
£47.802 3 3 L7802 8 8
—_— ,
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@orporation of @he Jplkland Jalands dompany.

FIFTIETH ANNUAL REPORT.

Bivectors.
EDMUND T. DOXAT, Esq, Chatrman, 96, Bishopsgate Street Within, E.C.
(Chalrman, DatGETY & Co., Limited.)
RHODES COEB, Esq., Deputy Chadrman, Surbiton Lodge, Kingston-on-Thames.
JOHN MARKHAM DEAN, Esq., Southampton House, Lordship Road, Stoke Newington, N.
HAROLD LAFONE, Esq., 17, Tower Royal, Cannon Street, EC.
M. E. HUGHES-HUGHES, Esq., 85, Warwick Road, Earl's Court, S.W.
ROBERT BLAKE, Esq., Yeabridge, South Petherton, Somerset.
FREDERICK E. COBB, Esq., Managing Director, 61, Gracechurch Street, E.C.

61, GRACECHURCH STREET,
Lowpow, 9th June, 1902.

The Directors have the pleasure to submit the following Report for the year
ending S1st December, 1901 : —

The net Profits, after writing off a sufficient sum for Depreciation, amount to
£10,708 . 19s . 0d., to which has to be added the sum of £10,642 . 6s . 8d. brought
forward from the last account, making a total of £21,851, 5s. 8d. available for
distribution, An interim Dividend of 6 per cent. was paid in January last, amounting
to £9,500, and it is now proposed to pay a final Dividend of 5 per cent., free of Income
Tax, making a total of 10 per cent. for the year. This will absorb a further sum of
£5,500, leaving £10,351 . 55 . 8d. to be carried to the next account.

A combination of adverse circumstances has caused this large decrease in the
profits of the year, but the most prominent one has been the low price of wool. The
whole of the Company’s clip was sold at an average of 4.1d. per lb., against 5.9d.
for the two previous years, and this alone accounts for a reduction of more than
£10,000. In addition to this the Camp Manager reports that the condition of the
sheep, through previous overstocking, renders necessary a further lightening of the
stock, causing a loss in quantity as well as in price of wool. With these drawbacks
the Directors consider that the fact that the Company is able to afford a distribution of
even 10 per cent. is a matter for congratulation. The wool market this year shows a
distinet improvement, and there seems to be reason to hope that the lowest prices have
been touched.

Shipping business again fell off last year, and the competition in the Store
department, to which allusion was made in the report for 1900, has been accentuated,
with a consequent reduction in the year’s profits. Steps have been taken to counteract
as far as possible, this adverse feature in the Company’s business.

The “Samson’ was fortunate enough to execute some salvage work, which
yielded a fair profit.

The Directors regret to report that Mr. Mathews, whose term of service will
expire shortly, has decided to leave the Colony, and they desire to place on record
their appreciation of his services during the last five years. To fill his place they have
engaged Mr. A. L. Allan, a gentleman from New Zealand of large experience in
sheep-farming, who will, they believe, prove to be a worthy successor to Mr. Mathews.

The Company’s barquentine  Thetis > was lost on the coast of the Islands early
in August under distressing circumstances, not one of the crew having been saved.
The business for which she was built has been discontinued, as not being sufficiently
remunerative, and it is not intended to replace her.




Mr. W. A. Harding, the Colonial Manager, is now in England on a well-earned

holidav, after nine vears' service, and the personal interchange of views thus afforded
? .

will be to the mutual advantage of the Board and of himself. It is hoped that he wil)
be present at the meeting. - ’

In November last, as the Shareholders are aware, it was decided at an
Fxtraordinary General Meeting to register the Company under the Companies
Acts, 1862—1900, with a view to a further issue of Capital, It was hoped that
the business might have been carried through long since, but, in consequence of
the need of referring the question to two Government Departments, great and
vexations delays have arisen, and the Directors are not yet in a position to make
any further statement on the subject.

The Directors cannot conclude this Report without referring with much regret
to the death of Mr. William Hughes Hughes, who held for so many years the
position of Chairman of the Company. Owing to failing health Mr. Hughes-Hughes
retired from the Board in 1896, but he continued to take the greatest interest in

the Company to the last.

The Directors who retire are Messrs. E. T, Doxat, R. Cobb, and H. Lafone,
and the retiring Auditor is Mr. W. E. Boutcher, ali of whom, being qualified, offer

hemselves for re-election.

i
N.B.—Dividend Warrants will be posted at the conclusion of the Meeting.
Dr, ABSTRACT OF LONDON CASH ACCOUNT for Year 1901 dr.
£ 8 d L s.d £ s d
To Balance .+« « .« .« .+ . 1163 1 11 | By Dividends paid . .22000 0 O
,» Lioans and Deposits . . 19,000 0 0 »» Lioans vepaid and Interest 7,703 i6 3
,» Interest on Debentures 829 8 4
n Sale of Prodnce and ,,, Income Tax . .. 1,259 18 6
Advances . 63113 2 6 ., Salaries, Pension, Rent,
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. . . Stationery, rinfing, an
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recovered . 8’41? 14 :: Freight and Insurance . 11,211 11 11 o
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£121,183 11 0 £121,188 11 0
Pr. ABSTRACT OF STANLEY CASH ACCOUNT for Year 1901, Cr.
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To Balance e e e e e . 1,569 12 7 By Salaries to Officers 756 4 7
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Colomists 34,468 6 3 » Do, to Colonists 33,084 7 9
,, Cash Beceived on Deposit . 1,368 14 2 ,» Repayment of Deposits with
. Rent . . 258 10 © Interest . 800 13 5
» Farm Reeeipts . 2,157 4 O » Bundry Payments 364 1 8
,» Sundry Receipts . . . . 50 8 8 — 53,451 6 4
—— B2 068 0 4§ ,, DBalance O 1,081 6 7
£54,582 12 11 £54,582 12 11

e )



CORPORATION OF THE FALKLAND ISLANDS COMPANY.

or. BALANCE SHEET—-LONDON and STANLEY, 3ist December 1901 dr,
' i £ s. d. B . :
. . N y Capital Expenditure— £ s od £ s &
To Capli‘:a.l (1,100 Shares £100y . . ., . £110000 0 0 Falkland Islands . . . . 94,559 18 1
» Reserve Fund . . . . . . . 8,500 0 0 Buildings . . . 23,821 3 11
Plant and Utensﬂb . 3741 9 6
" D?bentures e e e e e e ... 25000 00 Fencing . . . 0T tese 9 4
" Bll].s Payable v e e e e e e 700 19 4 Stan]_'equuse P 3,000 ¢ O
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» Underwriting Aecount 2,111 7 7 .» Shipping—
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,» Sundry Creditors—London 17,349 18 4 . “Hommet” .. . . . . 600 0 O
. ) | “ Nimrod™ . . . . , . 46 18 6
,» Bundry Creditors—Stauley 7,692 12 2 “«Sahine . .. 300 0 0
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— 59,712 1 4 “Portuna™ . . . . . . L0913 6
— “Bamson™ . . . ., . . 3600 0 O
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»Profitand Loss. . . . . . . . 2185 5 8 Lighters, Cutters and Hulks . 51016 ©
: 9,171 18 8§
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»» Stores, &e. on hand at Farm 4,662 11 4
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. - 35,458 15 O
» Live Stock (not valued) . . - — =
» Bills Receivable. . . . 106811 7
» Stores in Transit . . . 4177 5 6
— 524017 1
.» Sundry Debtors—London . 8,291 7 11
» Sundry Debtors—Stanley. 37,461 38 6
————————— 40,758 6 8§
» Cashin hand—London. . . 3,619 15 §
» Cash in hand—Stanley . . 1,081 6 7
e 4 JOL 23
£225,264 6 4 £9225,264 ¢ 4
WILLIAM E. BOUTCHER, _ E—— EDMUND T. DOXAT, Chairman. A
JOHN SAWYER, F.C.A., 1"““’""” FREDK. E. COBB, Managing Director.
or. PROFIT and LOSS for Year ending 31st December 1901 &Er.
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,, Repairs to Fencing . . . . 27 19 8 . Iutferest and Commission . . . 1,645 3 6
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» inl1901 . . 10,708 19 0 20,291 14 10
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£33,612 18 1 £33,612 18 1
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The Salkland  Jslands Gompany,  Fimited.
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FIFTY-FIRST ANNUAL REPORT.

Direriors.

EDMUND T, DOXAT, Esq. Chairman.

RHODES COBB, Esq., Deputy Chairman.
HAROLD LAFONE. Esq.

M. E. HUGHES-HUGHES, Esy.

ROBERT BLAKE, Esq.

FREDERICK E. COBB, Bs., Managing Director.

61, GRACECHURCH STREET,

Loxpow, E.C., 5th June, 1903.

The Directors have the pleasure to submit the following Report for the year

euding 31st December, 1902 :—

The net Profits, after writing off a sufficient sum for Depreciation, amount to
£13,679 . 14s , 8d., to which has to be added the sum of £10,351 . 5s. 8d. brought
forward from the last account, making a fotal of £24,081 . 0s . 4d. After deducting
fwo months’ Dividend on the Preference Shares to the Slst December last, and an
interim Dividend of 5 per cent. on the Ordinary Shares paid in January, together
amounting to £5,775, there remains a balance of £18,256 . 0s . 4d., and it is now
proposed to pay a final Dividend of 74 per cent. on the Ordinary Shares, free of Income
Tax, making a total of 12 per cent. for the year. This will absorb a further sum of

£8,250, leaving £10,006 . 0s . to be carried to the next account.

The average value of Wool has again ruled low during the year, the price realized
for the Company’s clip being 4.5d. as compared with 4.1d. in 1901 ; but with the
assistance of better markets for Tallow and Sheepskins, the Farm account shows a gain

of more than £3,000 over the previous year.

Prospects for the future are encouraging, as a substantial rise has taken place in
Woul, though the eficet of higher values will be discounted largely this year by heavy

losses in stock, caused by o winter of unusual severity.

The Dhrectors have every reason to be satisfied with the energy and ability

shown by the new Camp Manztger; Mr, A, L. Allan,

Business with Shipping has shown no advance, and in the face of this adverse

circumstance and of continued competition it is satisfactory to note a substantial




improvement in the profits of the Store, for which credit is due to Mr. Harding and

-

the Officers immediately concerned.

In the last Report allusion was made to the proposed registration of the Company
under the Companies Acts, 1862-1900, and the Directors now report that this was
completed on the 9th of July last year, the Royal Charter being retained. Full
information as to the increase of Capital, the subdivision of the Ordinary Shares, and
the issue of Preference Shares, has been given in the circulars forwarded from time to
time to the Shareholders, and the Directors have to add that 5,300 Preference Shares
of £10 each were allotted, and paid up on the 31st of October last, the issue having

been considerably oversubscribed.

Mr. J. M. Dean, who has been a member of the Board since 1888, has expressed a
wish to retire on account of his advanced age, and the Directors, acknowledging the
benefit the Company has derived from his long experience in the business of the Colony,
have accepted his resignation with regret. They do not propese to recommend the

Shareholders, at present, to fill the vacancy thus created.

According to the Articles of Association two of the Directors, Messrs. E. T. Doxat

and Rhodes Cobb, retire, and offer themselves for re-election,

The Auditors, Messrs. John Sawyer, F.C.A.,, and W. E, Boutcher, also offer

themselves for re-election.

N.B.—The Dividend will be payable on the 22nd of June.



The Falkland Islands Company, Limited.

Dr. BALANCE SHEET—LONDON and STANLEY, 3Ist December, 1902, cr.
£ s d £ s d A s d 4 s 4
To CAPITAL AUTHORISED — By CAPITAL EXPENDITURE—
5,000 57 Cumulative Pre- Falkland Islands 95,550 18 I
ference Shares of £10 Buildings... ... 22,656 18 6
each ... ... 50000 O O Plant and Utensil % 6 2
11,000 Qrdinary Shares of ant an Cnsts 3,135 9
£10 each . 110000 © © Fencing ... .. .. 5003 3 2
Stanley House .. 3000 0 ©
160,000 © 0O Furniture in Colony an
London 350 18 5
,» CAPITAL ISSUED— 129,706 4§
3,300 57, Cumulative Pre- ,» SHIPPING ... . 8239 10 4
fereﬁlce Shares of £10 Stores, &c, on hand at
each ... .. 33000 0 O " ey am 2 4
11,000 Ordinary Shares of Stanley ... d e 35254033
£10, each fully paid ... 110,000 0 © » Stores, &c, on hand at
143,000 O O Farm ... 533013 9
37 . .
Reserve Fund 500 0 ol ” Stctret_s in traan vee 1,042 15 IO
Debentures 25000 0 O » Building Materials on hand 374 15 8
Bills Payable veo 1,286 14 6 ,» Fencing on hand ... 510 IO O
Interest on Debentures ... 410 2 11 - 39,512 18 6
Pension Fund e L3713 » Live Stock, not valued - — —
Underwriting Account ... 2,183 13 3 » Bills Receivable 1,416 14 9
EL\w dryCreditors: London 2,172 14 3 » Sundry Debtors——London 4742 O 7
“ » Stanley 14,790 2 9 " . ” Stanley 28887 o 5
Dividend Unclaimed 50 0 0O 33629 1 ©
22760 8 11} ,, Cash in hand and on
deposit, London . 10055 Iz 4
CAPITAL AND LIABILITIES 199,260 8 11|  (Cash in hand—Stanley ... 731 7 LI
» PROFIT AND LoOss 24031 O 4 10787 0 3
4223291 9 3 £223,291 9 3

Books of the Company.

AUDITORS' CERTIFICATE AND REPORT.

In accordance with the provisions of the Companies’ Act, 1900, we certify that all our requirements as Auditors have been complied with, and
we report to the Shareholders that we have Audited the Accounts of the Company for the vear ending 3rst December, 1goz, and in our opinion
the above Balance Sheet is properly drawn up, so as to exhibit a true and correct view of the state of the Company's affairs as shown by the

OHN SAWYER, F.C.A., ,
| uath My, 1903, LIAM B BOUTCHER, }A"d“”"-
Dr. PROFIT & LOSS for Year ending 3Ist December, 1902. Cr.
P S ) PN R 4 £ s d £ 5 d
LoNDON OFFICE— By BALANCE of Profit from
To Salaries, Rent, &c.... 2,517 4 3 j{ole} 10,35r 5 8
» Direction and Audit go5 0 O Less Dividend on Prefer-
, Income Tax 1,270 7 6 ence Shares for 2 months
» lnterest . 1,282 19 7 (paid Jan. 16th, 1903) ... 275 O O
» Interest on Debentures 878 0 o —_—— 10,076 5 S
» Law Charges 301 4 3 LoxpoN OFFICE—
7,151 15 7 |, Commission 890 19 II
STANLEY OFFICE— » Discount . 321 O 4
. Salaries .. 1,335 0 6 » Insurance... 233 4 O
G I Ch 23 17 1 1447 4 3
n enera LTSS 723 17 STANLEY OFFICE~—
» Repairs to Buildings, &c.... 1,163 14 3
—_— 3,222 I1 10 » Rent 367 0 0O
» DEPRECIATION— . Interest and Commission 1,568 o 2
On Plant, Utensils, and ” ShiPping 867 19 5
Furniture ... 755 6 8 » Mail Agency 353 8 7
, Buildings 1,196 12 4 » Store 7674 b_ 5
. Vessels, &c.... g32 8 4 » Farm 14035 8 7 2 6
_ 2884 7 4 T 25.7 5 2
» BALANCE—Profit from 1901 10,351 § 8
. » » in 1902 13,679 14 3
——— 24,031 O 4
437,289 15 1 437,289 15 I

£

//.’- :;



‘

{Private.)

The FalRland Fslands Company,

LIMITED.

NoTiek 18 UEREDY ¢IVEX that the Fifty.First Ordinary
Genernl Meeling of the Company will be held at the
Compnny's Offices, 61, Gracechurch Street, London, E.C., on
Monday, the 15th June, 1003, at 2.30 p.m., for the purpose of
transacting the ordinary business of the Company.

Norree is also hereby given that at the ‘conclusion of the
business of the Ordinary General Meeting an Extraordinary
traneral Meeting of the Company will be held at the same place
for the purpose of considering and, if thonght fit, passing
the following Resolution, with or without maedification :—

Resolved that, notwithstanding anything contrined in
the Charter of Incorporation of the Compuny and subject
to this Resolution being sanciioned by the Beard of
Trade, the Company be and it is hersby anthorized and
empowered to borrow or raise or secure the payment of
any sum or sums of money, provided that the total
prineipal amount borrowed and owing at any one time
shall not exceed the sum of £55,000.

Should the foregoing Resolution be passed by the requisite
majority, it will be submitted for confirmation as n Special
Resolution at an Bxiraordinary Genersl Meeting to be subse-
quently convened.

By order of the Board,
FREDE. E. COBB,
Managing Director,

61, GnacecHorer Stneer, Lovoon,
5th June, 1903,
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@he  Sulkland  Jslands  Gompany,  Himited,

FIFTY-SECOND ANNUAL REPORT.

Divectors.

EDMUND T, DOXAT, Esq.. Chairman.

RHODES COBB, Esq., Deputy Chairman.
HAROLD LAFONE. Esq.

M. E. HUGHES-HUGHES, Esq.

ROBERT BLAKE, Esq.

FREDERICK E. COBB, Esq., Managing Director.

61, GRACECHURCH STREET,

Loxpoxn, E.C., 3rd June, 1904.

The Directors have the pleaswre to submit the following Report for the year

ending 31st December, 1908 :—

The net Profits, after writing off a sufficient sum for Depreciation and transferring
£500 to the Pension Fund, amount to £17,870 . 0s . 6d., to which has to be added
the sum of £10,281 . 0s. 4d. brought forward from the last account, making a total
of £27,651 . 0s . 10d. to be dealt with. After deducting one year’s Dividend on
the Preference Shares to the 31st December last, amounting to £1,650, and the
interim Dividend of 5 per cent. on the Ordinary Shares paid in January, amounting
to £5,500, there remsins a balance of £20,501 . 0s . 10d., and it is now proposed
to pay a final Dividend of 10 per cent. on the Ordinary Shares, free of Income Tax,
making o total of 15 per cemnt. for the year. This will absorb a further sum of

£11,000, leaving £9,501 . 0s . 10d. to be carried to the next account.

For some time past there has been a steady improvement in the Wool market,
and the average price realized last year for the Company’s clip was 5.9d. per lb., as
compared with 4.5d. in 1902 and 4.1d in 1901. The prospects of the present year

are sufficiently good to warrant the Directors’ recommendation of an inereased dividend.

Two large shipments of rams and ewes have been made from New Zealand upon
Mr. Allan's recommendation, and the Directors are confident that the effect of this
introduction of new blood, aided by his judicious management, will be beneficial, both

with regard to the stamina of the flocks and the weight and quality of wool produced.




The management of the Company’s business in Stanley, under Mr. Harding’s
zealous supervision, continues to give satisfaction; but the weight of competition in

the Store department is in no way lessened.

Mr. Blake, one of the Directors, has lately been in the Islands, and has bad the
opportunity of conferring personally with both Mr. Harding and Mr. Allan, and of
visiting the sheep stations. In an interesting report to the Board he speaks highly of
the efficlency of all departments, and especially of the improvements in Camp

management introduced by Mr. Allan.

The Directors regret to have to record the death of their old and esteemed
colleague, Mr. J. M. Dean, which took place in October last.

According to the Articles of Association, two of the Directors, Messrs. Harold

Lafone and M. E. Hughes-Hughes, retire, and offer themselves for re-election,

The Auditors, Messrs, John Sawyer, F.C.A.,, and W. E. Boutcher, also offer

themselves for re-election.

N.B.—The Dividend will be payable on the 20th of June.



The Falkland Islands Company, Limited.

Dr, BATANCE SHEET—LONDON and STANLEY, 3Ist December, 1903. cr.
£ s od £ s d £ s d £ s d
To CAPITAL AUTHORISED — | By CaPITAL EXPENDITURE—
5,000 5%, Cumulative Pre- . Falkland Islands 94,359 18 1
ference Shares of £10 | Buildings... 22002 g 6
each ... 50000 O O .
11,000 Ordinary Shares of ! Plant and Utensil 3205 2 5
£10 each . 110,000 O © t Fencing ... v 5,088 12 11
_— E Stanley House ... e 3000 O 0
160000 O O Furniture in Colony an
——" London 362 18 8
" C;\PITALG IssUED— : 120,239 1 7
,300 Cumulative Pre-
33ferei51é: Shares of £10 » SHIPPING ... e 8616 15 6
each ... .. 33000 O O . Stores, &c, on hand at
11,000 Ordinary Shares of Stenley .. 27070 15 6
410, each fully paid ... 110000 0 o© » Stores,&c.,on hand at Far 5142 7 3
143,000 O O | ,, Stores in transit 352 0 9
Reserve Fund 8500 o o , Sheepin Transit ... 825 2z o
£ :;eil’z;r:ile roa 11 8 25000 © O Build_ing Materials on ban 446 4 4
Interest on Debentures ... 417 9 3 » Tencing on hand ... 035 4 2 34,371 14 O
Pension Fund . 2010 1 2 Live Stock lued '
Underwriting Account ... 2910 14 IO » Live Stock, not value -
SundryCreditors: London 1,086 8 4 » Sundry Debtors—London 3935 16 If
n bEg Stanley 141975 8 o 1 bis » Stanley 23’663 IS 8
——————— 23113 13 © 27,599 12 7
T ' sh in hand and on
CAPITAL AND LIABILITIES 199,613 13 o | Cadeposﬁ’ London . 24555 2 2
» PROFIT AND LoOSS 27,651 0 10 . Cash in hand—Stanley ... 1,232 8 o
Less 5 per cent. Dividend 25,787 10 2
on #£33,000 Preference
Shares, paid in 1903 ... 1,650 0 ©
26,001 0 10

Books of the Company.

£225614 13 10

AUDITORS' CERTIFICATE AND REPORT.

In accordance with the provisions of the Companies’ Act, 1goo, we certify that all our requirements as Auditors have been complied with, and
we report to the Shareholders that we have Audited the Accounts of the Company for the year ending 315t December, 1go3, and in our opinion
the above Balance Sheet is properly drawn up, so as to exhibit a true and correct view of the state of the Company’s affairs as shown by the

10

42250614 13

13th May, 1504, OTiLiin B, BOUTCHER, }A“d"“”"-
or. PROFIT & LOSS for Year ending 3lst December, 1903. Cr.

To Debenture Interest
» London Expenses

Salaries, Directors' and Auditors’ Fees,

Rent, &c.
,» Pension Fund
» Depreciation on Colonial P

. Balance—DProfit from 1902 £10,281

" in 1903

£ s d
877 o o

for Income Tax,
4,275 13 5
. 500 0 ©
roperty 2,397 12 10

O 4

17,370 0 6
— —— 27,651 O IO

435609 7 1

By BALANCE of Profit from

3

1902 ... .
Add s per cent. Dividend

on #£33,000 Preference
Shares, for Two Months,
paid 16th January, 1903

Profit on Working, including Commission,

Interest, &c,, in London

10006 © 4
275 O ©
——— 10,281 O 4
25418 6 ¢
£35699 7 I
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The Falkland Fslands Company,

LIMITED.

Noriee 18 nEREBY GIVEN $hat the Fifty-Second Ordinnry
General Meeting of the Company will be held at the
Company’s Offices, 61, Gracechurch Street, London, £.C., on
Monday, the 13th June, 1904, at 2,50 p.m., for the purpose of

transacting the ordinary business of the Company,

By order of the Board,

FREDEK. E. COBB

Managing Director.

61, GracecHURCH STREET, LoNDON,

3rd June, 1904,

A
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@he  Sulkland  Jsbinds  Gompanyg, Limited,

FIFTY-THIRD ANNUAL REPORT.

Dirvertors.

EDMUND T. DOXAT, Esq. Chairman.

RHODES COBB, Esq., Deputy Chairman.
HAROLD LAFONE, Esq.

M. E. HUGHES-HUGHES, Esq.

ROBERT BLAKE, Esq.

FREDERICK E. COBB, Esq., Managing Director.

61, GRACECHURCH STREET,

Lonpox, E.C., 9 June, 1905.

The Directors have the pleasure to submit the following Report for the year

ending 31st December, 1904 :—

The net Profits, after writing off a sufficient sum for Depreciation, amount to
£25,794 . 10s . 8d., to which has to be added the sum of £8,501 . 0s . 10d. brought
forward from the last account, making a total of £85,295 . 11s . 1d. to be dealt with.
After deducting one year’s Dividend on the Preference Shares to the 31st December
last, amounting to £1,650, and the interim Dividend of 5 per cent. on the Ordinary
Shares paid in Jonuary, amounting to £5,500, there remains a balance of
£28,145 . 11s . 1d., and it is now proposed to pay a final Dividend of 10 per cent.
together with a Bonus of 5 per cent. on the Ordinary Shares, both free of Income Tax,
making a total of 20 per cent. for the year. This will absorb a further sum of

£16,500, leaving £11,643 . 11s . Id. to be carried to the next account.

The upward movement in the Wool market continued throughout the year, and
the average price of the Company’s clip rose to 7d. per lb., or 70 per cent. over that

of 1901. A further substantial advance has taken place during the present year.

The course of the Wool market is thus seen to be sufficiently encouraging ; but
the Directors ave happy to add that the results of Mr. Allan’s excellent management
of the Farm are making themselves seen in every divection. The quality of the
Company's Wool is improving, the quantity per head is increasing, and the mortality
among the stock is lessening ; while the attention given to details, especially to the
important matter of cconomy, is worthy of all praise. At no time in the Company’s

history has the Farm given the Directors so little cause for anxdety.

Although the competition in Stanley, to which allusion has so often been made,




still continues, the Store there has shown an increased profit during the year, a result

which is most creditable to Mr. Harding and his staff.

The prosperity caused by the rise in wool has shown itself in a further reduction
in the amounts due to the Company in Stanley and a corresponding rise in the Stanley

Creditors, thus Jeading to increased financial ease in London.

The Fair Rosamond, one of the Company’s schooners, was lost early in the year,
and the collection of produce was consequently somewhat delayed ; but this difficulty
was minimized by the energy of Mr. Harding, who contrived to get all shipments
forward during the year. To replace this vessel the Directors were fortunate in being
able to secure the schooner George Holt, of Liverpool, 20 years Al at Lloyd’s, the
fastest and best of the Mersey pilot fleet, which, after re-fitting, left Liverpool last
September under the name of Lafonia, arrived at Stanley in December, and has

already proved herself to be exceptionally suitable for the Island service,

According to the Articles of Association two of the Directors, Messrs. It. T. Doxat

and R. Blake, retirve, and offer themselves for re-election.

Mr. John Sawyer, F.C.A., who has been one of the Company’s Auditors for the
last 22 years, has expressed his wish to retire, and consequently does not seck
election. His son, Mr. John Steggall Sawyer, F.C.A., is desirous of taking his place,

and he and Mr. W. E. Boutcher offer themselves for election as Auditors for the year.

N.B.-—The Dividend and Bonus will be payable on the 20th June.



The Falkland Islands Company, Limited.

BALANCE SHEET—LONDON and STANLEY,

3ist December, 1904.

:‘5 s d.
To CAPITAL AUTHORISED —
5,000 5/ Cumulative Pre-
ference Shares of £10

each .. ... 50,000 O O©
11,000 Ordinary Shares of

A1o cach . 110000 O O

160,000 O ©

A

» CAPITAL ISSUED—
3,300 57 Cumulative Pre-
ference Shares of 410
each, fully paid

] . 33000 O O
11,000 Ordinary Shares of

£10 each, fully paid ... 110000 0 ©
Reserve Fund
Debentures . .
Bills Payable ... .. 1,844 o0 10
Interest on Debentures... 415 12 6
Pension Fund ... . 1,584 16 4
Underwriting Account ... 2553 7 3
SundryCreditors: London 088 4 I
” v Stanley 24,250 35 6

CAPITAL AND LIABILITIES
» PROFIT AND Loss e 35,205 1@ I
Less 5 per cent. Dividend
on £33,000 Preference
Shares, paid in 1904 ... 1,650 0 ©

143,600
8,500
25,000

s d
[ ]
G O
o O
6 O
6 6

33,645 11 1

£241,981 17 7

AUDITORS'

In accordance with the provisions of the Companies' Act, 1900, we certify that all our requirements as Auditors have been complied with, and
we report to the Shareholders that we have Audited the Accounts of the Company for the year ending 315t December, 1goq, and in our opinion
the above Balance Sheet is properly drawn up, so as to exhibif a true and correct view of the state of the Company’s affairs as shown by the

Books of the Company.
6th May, 1903.

By CAPITAL EXPENDITURE—

b5

TFalkland Islands

Buildings... .

Plant and Utensils

Fencing ...

Stanley House ...

Furnitire in Colony an
London

SHIPPING ...
Live Stock, not valued ...

Stores, &c, on hand at
Stanley ... .

Stores and Produce on hand
at Farm ..,

Stores in transit
Building Materials on hand
Fencing on hand ...

Sundry Debtors—TLondon
" n Stanley

Investments . e

Cash in hand and on
deposit, London

Cash in hand—Stanley

CERTIFICATE AND REPORT.

JOHN SAWYER, F.C.A,,

551

2,074
20,605

16

O W 0o rm M

(v .
129,537 19 10
10,426 1 ©

— 22,680 12
20,743 3 11

22,668 6 7

A241,981 17 7

Voo
WILLIAM E. BOUTCIER, j<tdifors.

Dr, PROFIT AND LOSS ACCOUNT for the Year ending 3Ist December, 1904, Cr.
£ s d £ 5 d L s d
To Debenture Interest 375 o o | By BALANCE of Prefit from
» London Expenses for Income Tax, 1903 9,501 0 10
Salaries, Directors’ and Auditors’ Fees,
Rent, &c. 4,185 7 8
» Depreciation or; Colonial Property 2731 4 4
, Balance—Profitfrom 1003 £9,501 0 I0
» in 1904 25,794 10 3 , Profiton Working, including Commission,
—————— 35,205 I1 I Interest, &c,, in London 33,586 2 3
£as0%7 3 £43087 3 1

;‘



(Private.)

The Falkland Jslands Company,

LIMITED.

Norxcr 15 HERERY aivex that the Fifty-Third Ordinary
General Meeting of the Company will be held at the
Company’s Offices, 61, Gracechurch Street, London, E.C., on .
Monday, the 19th June, 1905, at 2.80 p.m., for the purpese of

transaocting the ordinary business of the Company.

& By order of the Board,

FREDE. E. COBB

Managing Director.

61, GnacecEgROm STREET, LOXDON,

9th June, 1905,




